111

Real Estate Mortgage Record No. 80, _ Madison County, Iowa

Form 276-B Midland Mortgage Co., Cedar Rapids, Iowa—Bond Issue Form, containing 2349 printed words

MATT PARROTT & SONS CO., WATERLOO, TOWA 88587* /
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% ? _____________________________ each yoos—until-the-maturity—oi-saidBendsr Both Principal Bond§ and Interest Coupons bear interest from

FARM MORTGAGE

STATE OF IOWA,_____. Madison_ . __________ CounTy, ss.
Loan No..._______________
____________________________________________________________________ Filed for record the_____z_r_d.‘“_____da,y of_____4}!-&1_1_8_;_____________________
----------- Erick S. Sellin, single ... A.D. 16, 2t 2200 _odock P M.
MIDLAND MORTGAGE COMPANY #1682
. Gladys B. DeVeult , Recorder
On____ _2_(_)_5_ _____ acresfarmlandin.____ M_&_(_]._I!.:S_ on County, Iowa B
_____________________________________________ Deputy
To secure a Loan of $. ?_ _Q Q_Q_O. .O_Q_ _____________ Y ’
Dated..______ July .29, A926eDue. . Recording Fee, $.2.00 7
THIS INDENTURE, made this._..29th_____dayof ._.___.____. July . , A. D. One Thousand Nine Hundred and. TWenty-six
by and between__._____ Erick S. . _S_@_]_-l in, -S_i!!g_]_- €
of the County of __________ K_n (o S , and State of_____.___ _! _q._b_l_.'_a_ _S_]_C :‘. ____________________________ (jointly and severally, if more than one),

party of the first part, and MIDLAND MORTGAGE COMPANY (a corporation organized and existing under the laws of the State of Iowa), of the County of Linn,
and State of Iowa, party of the second part, (hereinafter called the “MORTGAGEE” for the sake of brevity),

WITNESSETH: That Whereas the said_____ - E_ I _i_ 9_k__ _S_'_ - __S_?_]:;_Z_l_{l_,_ - _g_j_' F_S_]: _e_ ______________________________________________________________

described for money borrowed, in the principal sum of_______ Seven. usand and ] Oj o0 DOLLARS
to secure the payment of which the undersigned have executed and deliver ain Prmcxpa,l Bon f e» en ate herewith, m, able to order of t MID AND
(%’ rate, FRANAIXICK: € sum o ven ousan

MOBTGAGE COMPANY, with exchange on New York at the current
!_9- o DA PV - for. 8. 06 n‘x’ pnyn"\la o the first day of

- ---Prineipal Bonds, being Nos.________________ for $_ ..
----Principal Bonds, being Nos.__.._______._____ for$ ..
- ---Principal Bonds, being Nos._______________. for$_ .
...~ -Principal Bonds, being Nos.________________ for$_ _ ..
-.-.Principal Bonds, being Nos..._._____________ for - T

—---Principal Bonds, being Nos.. ... ___._______fop $er—"""_________________
_ .. Principal Bonds, being Nos._ere=""_______for§_ ______ .

matunty at the rate of eight per centime | per annum, until pa.xd

COMPANY or Bearer; nd Interest Coupons are payable, at the office of the MIDLAND MORTGAGE COMPAN Y in the Clty of Ceda,r Raplds
Iowa, (or at such other place as the MIDLAND MORTGAGE COMPANY may from time to time in writing designate). ho—identity—of-said—Bonds it

§ Q" Said Principal Bon ?Whe order of the MIDLAND MORTGAGE COMPANY, and Interest Coupons are payable to the MIDLAND MORTGAGE
A1 a

__________________________________________________ inclusive, being ewdenced by the certificate thereon of-4he—said DEAND MORTGAGE COMPANY.
Each and all of said Bonds and the Interest thereon are and shall be equally_secure : Tument without any preference, priority, or distinction whatsoever
as to the lien in favor of any one or more of said Bonds oxe ore o more of the other Bonds, by reason of priority in the issue, sale, negotiation, or date of maturity
thereof or otherwise howseever—xrdT6 Gt O any legal holder thereof shall change such relatlon any foreclosure to prov1de for all Bonds then’ outstanding and for

,A,_—mm FPea ho-tiad d Bonds~whether-tho-doga

NOW, THEREFORE, the said party of the first part in consideration of the premises and of ONE DOLLAR in hand paid, receipt whereof is hereby acknowlegdged,
and for the purpose of securmg the prompt payment of the money aforesaid and the interest thereon, according to the tenor and effect of the said Principal Bondg, and
Interest Coupons above mentioned, and also to secure the punctual and faithful performance of all and singular, the covenants, conditions, stipulations, and agreements
herein contained and undertaken to be performed by the said first party, does by these presents grant, bargain, sell, convey, mortgage, confirm and warrant to the said

MORTGAGEE, its Successors or Assigns, forever, all and singular, the real estate, lands and premises, situate, lying and being in the County of . . Madison ____.
and State of Iowa, known and described as follows:

The West Half of the Northeast Quarter (Wi NEX) and the Southeas% Quarter of the Northeast

Quarter (SE} NE}) and the North half of the Southeast Quarter (B4 SE}) of Section Ten (10),
except the Southwest Quarter of the Northwest Quarter of the Southeast.guarter (Swk Nw: SE})

and also a tract described as follows; Commencing at a point Forty (40) rods East of the
Southwest corner of the Northwest Quarter of the Southeast Quarter (NW¢ SE}), running
thence North Seventeen and Three-fourths (17%) rods, thence East Forty-five (45) rods thence
South Seventeen and Three-fourths (174) rods, thence West Forty-five rodis to the place of

beginning, all in Township Seventy-four (74) North, Range Twenty-eight (28) West of the
Fifth Principal Meridian.
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containing in all____ 205 . acres of land, more or less, according to govg'nr%?ite survey thereof. 1 a 1 th ?
. . o nis 8 s
TOGETHER WITH, all and singular, the tenements, hereditaments, 'bulldmg;\;,1 xtures an appurtenﬁnces%. e%?o%elon%mg,&ﬁ%go :ﬁﬁhe rlggt-,rt?’cg, idterest
and estate of the said party of the first part, and of any one or more persons forming a component part of said party of the first part, in and to the said premises, in-
cluding those of dower, right of dower, curtesy, and surviving spouse’s distributive share, homestead, and the right to the possession of said premises during the
period of rademption all of which are hereby expressly waived, relinquished and released.

TO HAVE AND TO HOLD the above described premises with the appurtenances, buildings and fixtures above mentioned, unto the said MORTGAGEE, its
Successors or Assigns, forever, for the uses and purposes herein expressed, free from all benefit of exemption laws.

MOREOVER, said party of the first part hereby covenants and agrees with the said MORTGAGEE, its Successors or Assigns, as follows, to-wit: 9
1. That some one or more of said first party is the owner of, and legally seized of the said premiscs in fee simple, and has good right gnd ] fl#{Wy o ,_,'fa,&
to sell, mortgage, and convey the same; that the same are free and clear from all liens and encumbrances of whatsoever kind and nat at the sdjf
first party warrants, and will forever defend the title to the same against the claims of all persons whomsoever.
i
2. To pay the said Principal Bonds and Interest Coupons according to the tenor and effect thereof.
3. To keep all buildings, fences, fixtures, and other improvements, now or hereafter placed on said premises, in good repair and not to commit nor permit
waste on said premises. R
4. To pay all taxes and assessments upon said property, to whomsoever assessed, including personal taxes, and if any law should be passed taxing this mortgage
or I’fhe debt secured thereby, in the hands of the MORTGAGEE or its assigns, the said party of the first part shall pay all such taxes before they become
delinquent.

To keep the buildings and fixtures on said premises secured against loss by fire or tornado, in such amount and insurance companies as may be satisfactory
to said MORTGAGEE, making the loss, if any, payable to it, or its assigns, or the legal holder of this mortgage as collateral security for the debt hereby
secured, and to deliver all such mnsurance policies to said MORTGAGEE, to be held with the mortgage; that said MORTGAGEE may at its discretion, with-
out first obtaining the consent of the holder or holders of said Bonds or of any other person who may then have any interest in said real estate as owner or
otherwise, pay to any grantor herein or to the then legal owner of said premises any moneys collected from any insurance company under the provisions hereof,
and no liability shall attach against said MORTGAGERE, or the holder or holders of said Bondg by reason of any payment so made, nor shall the receipt of
said moneys, 1f the same shall be repaid by the MORTGAGEE to any collector herein or to any owner of the premises, be deemed to be a payment made
on account of the debt, whether such repayment shall be made with the knowledge or consent of the holder or holders of the Bondg or otherwise.

o

6. In the event the first party fails to pay all taxes or assessments, or to keep the buildings, fixtures and fences on said premises in good repair and insured
as above provided, said MORTGAGEE, its successors or assigns, or the legal helder or holders of the said Principal Bondg or any of them, may pay such taxes
or assessments, or redeem said premises from tax sale, or make repairs, or procure insurance, and all moneys paid for any such purpose and all other
moneys laid out by said MORTGAGEE, its successors or assigns, or the legal holder or holders of the said Principal Bond¢ or any of them, to protect the
lien of this mortgage and the security intended to be effected hereby shall be immediately due and payable, with interest thereon at the rate of eight per.
centum (89%,) per annum, and becomef so much additional indebtedness, secured by this mortgage; provided, however, that it shall not be obligatory upon such
MORTGAGEE, its successors or assigns, or the legal holder or holders of the said Principal Bondg or any of them, to advance money for any of the purposes
aforesaid or to inquire into the validity of such taxes, special assessments or tax sales (the receipts of the proper officers being conclusive evidence of the validity
and amount thereof) or into the necessity of such repairs.

7. That if default is made in the performance of any of the covenants aforesaid by the first party, then the Principal of said indebtedness, together with all
the accrued interest thereon, shall at the election of said MORTGAGEE, its suecessors or assigns, or the legal holder or holders of the said Principal Bonds
or any of them, and without notice of such clection, at once become and be due and payable at the place of payment aforesaid, anything in said Bondg or
herein to the contrary notwithstanding, and thereupon the said MORTGAGEE, its successors or assigns, or the legal holder or holders of the said Principal
Bondgor any of them, shall have the right to immediately foreclose this mortgage for the whole amount of said Principal Bondg, interest, costs, and for all
sums paid out for taxes, assessments, liens, encumbrances, instrance, protecting the lien of this mortgage, or any expense of defending against suits involv-
ing the holders of the Principal Bondy or this mortgage by, reason of the mortgage. This election of the said MORTGAGEE, its successors or assigns, or
the legal holder or holders of the said Principal Bondg or any of them, may be exercised immediately, or at any time thereafter, and nothing shall be construed
to be a waiver of such right, excepting an express agreement to that effect, duly executed by the holder of these presents, and the omission of the said MORT-
GAGEE, its successors or assigns, or the legal holder or holders of the said Principal Bondy or any of them, to exercise their option or election at any time
or times, shall not preclude said party from the exercise thereof at any subsequent default of the first party, and it shall not be necessary for said MORTGAGEE,
its successors or assigns, or the legal holder or holders of the said Principal Bondg or any of them, to give notice of his, her, its or their intention to exercise
said option at any time, said notice being hereby expressly waived by said party of the first part.

8. That the court in which suit is brought to foreclose this mortgage shall, upon motion of the complainant, without notice to the defendants in said cause,
appoint a receiver for the land and premises above described and mortgaged, with power to enter upon, cultivate and operate the same, and collect the rents,
issues and profits thereof during the pendenty of such suit and up to the time when the purchaser at foreclosure sale shall be entitled to the possession thereof,
and with the usual powers of Receivers in such cases, and the net profits and avails thereof shall be applied toward the payment of the accrued and accruing
interest, taxes and assessments, insurance, other liens and encumbrances and disbursements paid and discharged under the terms hereof, and the Principal Sum
herein secured, and application thereof may be made before suit is instituted to foreclose this mortgage, or in such action either before or after judgment, or
even after the sale of the premises under such foreclosure proceedings.

9. That in case suit is brought to foreclose this mortgage, a reasonable sum shall be allowed to the complainant in such proceeding for Attorney’s fees and
the cost of a complete Abstract of Title to said premises. In case the said MORTGAGEE, its successors or assigns, or the legal holder or holders of the said
Principal Bondd or any of them, shall be made a party or parties to any other suit by reason of this mortgage, the reasonable charges of the Attorneys or
Solicitors of said MORTGAGEE, its successors, or assigns, or the legal holder or holders of the said Principal Bondg or any of them, so made parties for ser-
vices in such suit, shall be immediately due and payable, with interest thereon at the rate of eight per centum (8%) per annum, and become so much additional
indebtedness secured by this mortgage. .

WHENEVER, said party of the first part shall have fully paid the indebtedness hereby secured, with all the interest thereon, and, up to that time, shall have
well and truly performed all and singular the covenants and agreements herein undertaken to be performed by the said party of the first part, then all of such covenants
and agreements shall cease and determine (but not otherwise); and the said party of the first part, or the legal representatives, heirs, or assigns of said party, shall be
entitled to a satisfaction of this mortgage, and a re-conveyance of said premises.

IN WITNESS WHEREOF, the said party of the first part.___h&8 ____. hereunto set____ N1 & __hand_ ___and seal._. -, the day and year first above written.

Signed, Sealed and Delivered in the Presence of L ccccdeas ISEAL]
_____________ Erick S. Sellin ___ __ _____________[SEAL
_______________ Ge. A.. Revard ... e e __ISEAL]
____________________________________________________________________________________________________________________________________ [SEAL])
Knox

STATE or Nebraska, County Qf QOrsMOr oo , ss.
Onthis.._. 318t ____ day of ...__.___ July , A.D. 1926, before me, the undersigned, a Notary Public within and for said County,
personally €ame. -« o ooooomoooo oo Erick S. Sellin, single
personally known to me to be the identical person_.._who______ is . named in, and who executed the foregoing Mortgage
Deed as Grantor- . __, and severally acknowledged the execution of the same to be._______ his ___________. voluntary act and deed

for the purposes therein expressed.
WITNESS my hand and Notarial Seal the day and year last above written.

In and for__.___. Enoe ... County,.... Nehragka _________
My commission expires_-. JRRAQBLY - 21193k el



