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ARTICLES OF INCORPORATION of IIMERSB'! MOTOR COMPANY'

The underaigned do heredy organize themselves and their sssociates into & corpore tion for
pecuniary profit under Chapter 364, Title 19 of the Code of 1924 of Towa and sll Aots
uendatory thereto and to that end do adopt the following Articles of Incorporation.

ARTICLE 1. NAME AND PLACE OF BUSINESS
| The name of this Corporation shall be WINTERSET MOTOR COMPANY and its principal place of
business shall bde in the town of Winterset, Madison County, Yowd: 1t baf estadlish such’
. ,' - ‘ brench offices and agencies as the Board of Direotors shall deem necessary or of advantage
in the conduct of its business. ' * ’

* ARTICLE 11. BUSINESS AND POWERS. .
Section 1. The general nature of the business of this corporation shall bde to deal in at
both wholesale and retail, merchandise and commodities of all kinds including automodiles.
Section 2, This corporation shall have power to acquire, hold, use, sell, assign, leasse,

mortgage or otherwise dispose of letters patent of the United States or or of any foreign

country, patents, patent rights, licenses, and privileges, inventions, improvements and:
processes, trade marks and trade names, or peniing applications therofor. nhunc to or
useful in connection with any business of the corporstion.

Section 3. This corporation shail have power to acquire and ocarry on sll or any parts of the
‘ business or property of any corporetion, co-partnership or individual; or 1n(£viduil.

' . engsged in a business -hnu to lnﬁ business authorised to be conducted dy this compmny
' nna.to undertake in conjunction therewith any 1iadility of any person, firm, associstion

or corporation possessed of property suitadle for any of the purposes of this company or

for carrying on any husiness which this company is suthoriged to conduct, and ss the consia
eration for thé same to pay cash or obligations of this company or to issue itlbupual

i stook at the true value of the property aoqﬁtroa in acoordance with the laws of the Staté of
Towa. '

Section 4. This corporstion shail have powér to purchase and ¢wn its own oapital stock and

when s0 purchased it may re-issue the same; 80 hold, purchase, or otherwise sequire, to
| sell, assign, transfer, mortgege, pledge, or otherwise diaspose of shares 0f the capital
stock, or donds, Adebentures, or other evidences of indedtedmas oreated by other corpore

ation or corporations, ani, while the holder thereof, to exercise all the rights and
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privileges of onm-ahur. uolnunc the right to vote theuon; to pnrohuu, own, lease and .
sell resl. ntato of cvu-y km and goperste the same in any way desired by the oemnuon,
'to borrow nonq and execute its notes or other odligations therefor; to sell, oonvey, Pledge
or\ -ort;nu any or -11 of Attn propu-tyz‘ it may make all kinds or oontracts of mnnty.
indorssments’ lna uooptanou. including thou for ncolmtion. and shall have all tho
powers that are w law conferred on eorporations for pomury prottt.

AR?ICLE 111. CAPITAL STOCK.
Section 1. The total authorized upinl stock of this eorporation u rirtrthouuna
($50,000.00) Dollars divided into five hundred (500) shares of the par value of one hundre
{$100,.00) Dollars each, to bo fully paid for when issued in cash or pioporty in acocoxrdanoce
‘| with the laws of the State of Jows, and when iuuo( said stock shell be forovof non-&ssess-
adle, The authorized ocapital stock of this corponuon may be increased from tige to t111
whenever such 1ncrenu is voted for by a u:orit: of the outstanding stoeck. The increase
may be in the form of either preferred or commaon stock or both. '
Seotion 2. At al) mestings of the stookholders eaeh stockholder shall be entitled to one

vote for each share of stock held by him to be oast by the stockholder in person or by
1| praxy suthorized in.writing filed with the Secretery.
sootit;ni 3. .' No tranafer of stock shall de valia of bind the eorporetion until it 1s enter-
od upon the books of the ecorporation. .
Section 4. The oorpontion'lhan have a first 1ien on the shares of any stockholder-for
any debt or 1iability owing by such stockholder to the corporation, and said lien may be
enforeced in the mamer provided in Chapter 524 of the Code of Jowa, 1924, -
' ARTICLE IV. COMMENCEMEN? AND DURATION.
ﬂm corporetion shall cogmence on the date whon the oortitte-tc of 1ncorporltion is inuc
by the Secreta:y of State of the State of Jowa, and shall terwimate twenty (20) yoars therer
| after, with the right of renewal as provided by law, ,
ARTICLE ¥, DIRECTORS AND OFPFPICERS, )
Section 1. The affaiys of this corporstion shall be comducted by & Boaxrd of Directors

»

consisting of not less than two (2) mer more than five (5) stockholders, all of whom shall

be slected ty the stockholders at the anmual mesting of the stockholders of the corporation,
The directors nluli hold office for one year apd until their successors are duly elected
and qualified. 'huncul on the Board of Direotors may be filled by the Board until the
next annual aeeiing of atockholders. o
Section 2. The officers of this corporetion shall he & president, a secretary and a
treasurer, which officers shall be elected by the Board of Direotors each ysar at the apmual
director's meoting. One or more vice-presidents may also be elgqoted by the Directors. 4
uractor'uy be eleoted to hold noi-c than one offiece,  The Board of Directors may also
appoint such managers, superintendents snd other officers and sgents as may be authorized
by the ty-laws or by resolutionm of the Board of Direotors.
Section 3. The duties of the officers.shall be such as.are specified in.the bhy-lews _or by
resolution adopted by the Board of Directors. »
8eotion 4. Until directors are elected at the anmal stockholders’ meating in 1927, the
Board of direotors shall oonaist of 6.D.mmm1. Lloyad l. Mason snd Giulia H. Iuginbuhl,
of whom c.n;munbnhl shall be President and Lloyd K. Mason shall be secretary and treasurep,
| ARPICLE VI. MEETINGS. o | '
Section 1. The anmal -utiu of the stockholders shall be held at the office of ;ho oor—
poration at two o'clock P.M., on the third Monday in :amur: in each yur. beginning with
the year 1929,

8¢ction 2, Speocial -utlnsy of the stockholders may be held as provided in the bty-~laws.
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¥ 4 Seotion 3. The annual meeting of the Board of Direotors shall bde hoig after the anmal "
W : stockholders' meeting and on the same day as the anmual stookholders’ -ooting‘ or as soon _
J' thereafter as is convenient, ,
: ! . | | Section %.. Special meetings of the Boara. of Directors may bo held as providod 1n the g
% : 37-13'3. , r?
ARTICLE VII. INDEBTEDFESS . : €
The highut lmount of 1ndobtednon to whioh this coz-pontlon may at any timeé tubjoct xmu j
shall be two-thirds of its capital stock, issued and outstanding, exospt as otherxise pro- i
: . vided by the laws of Iowa. £
ARTICLE VIII. STOCKHOLDERS' LIABILITY. o , : 8
11 The private property of the stookholders shall be exempt from 1iabdility for corporate debts ?}3
11 4 and 11abilities. B
18 ARTICLE IX, BY-LAVS, -

1 H ~ }Section 1. The stookholders of this corporation may at any regular or special mesting

Xk

| T

adopt By-Laws not inconsistent with these Articles and may alter, amend or repeal such
By-Laws or any Ry-Iaw edopted by the Board of Directors,

TSN

m . Section 2. The Board of Directors may from time to time adopt By-Laws not umonuotent
a wilth these Articles or with Ry-laws adopted by the stockholders; and may slter, smend or -
lrepeal such By-Laws, but shall not have power to slter, samend, or repeal any Ry-law adopted
by the stookholders. | ‘
ARTICLE X, AMENIMENTS.

g VR B g

. ‘ o . These Artioles, except Artiocle VIII, mey be amended at sny regular meeting of the corpor-
7 ' ation, by a majority vote of the outstanding stock and may be amended by & 1ike vote st any
special meeting ocalled for the purposs, provided a copy of ﬂgo proposed amendment is

| - delivered to each stockholder with a notice of the meeting,

K ARTICLE XI. SEAL

. " |7HE seal of this corporation shall have engraved thereon the words "WINTERSET MOTOR COMPANY!

o ' {"CORPORATE SEAL®, and "IOWAY .. :
IN WITHESS WHEREOF we have hereunto subsoribe@ our names this 26th day of Juneé,A.D. 19264 %
‘ | . C. B, Luginbunl
P ¢iulia H. Luginbuhl
; ' Loyd X. Meson . Y
‘!3PATE OF 10WA, Polk County, es; BE IT REMEMBERED that on this 26th day of June A.D. 1928,
before me a notary publio in and for said county personally appeared C.B.Iuginduhl and
‘giulia K. mginbnhl personally known to me to bds the identical persons who signed the fore- f:‘,
going instrument as makers and noknowhagoa the same to be their voluntary set and deed for fj§
! : o
ithe purposes therein expressed, ' 3
. . R
WITHESS my hand and notarial sesl on the date last above written. ;}‘
Willism Hossfeld 52
: Notary Public in and for Polk County, Iowa. A
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5 e STATE OF IOWA, Madison County, ss: BE IT RIMEMPERED that on this 3lst 4ay of -June, A.n.nz&.,
2R before me a notary pudblic in and for said county personally appeared Lloyd E. Mason, penonJ
ally known to me to bs the identicel person who sigmed the foregoing lutmmnt 88 maker
and acknowledged that the same was his voluntary act and deed for the purpos es therein
expreased. '

T~

WITNESS 'lv hand and notarial seal on the date last above written, 1 NOTARIAL

Arthur 4 Livingston - SEAL
lotnry mbuc in and for nulon Connty. Towa, '
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