Mortgage Record, No. 78, Madison County, lowa

-

1t

(‘

ed

-

—— e w———— - - -

e Notary Public.
Filed for record the 25th day of May

Wm. A. Kirkland & wife )
to (Rortgage / A.D. 1926 at 9:20 o'clock A.M.
} Ham Hamblin } #1292 Fee$l.30 Gladys B. DeVault, Recorder.

- THIS INDENTURE, made tzé?k%f%%gay of March A.D. 1926 between Wm. A. Kirkland and Lula
ZM. Kirkland (husbanijiagfﬁ&fgi\g}aggdison County, and State of Iowa of the first part,
- and Ham Hamblin o édig%ﬁwé%hgﬁygigggbstate of Iowa of the second part;
' WITNESSETH; That th@\,ﬁa;é@p:i‘fbi\_;é‘sfg?%e first part, for the consideration of
'Nine Hundred ($900.00) DdiLAEg;~thg)fegfi@f;?n%EGOf is hereby acknowledged, do by these
' presents grant, bargain, sell and convej %%28 %h’éi%aid party of the second part, his
es@?igégafgg% estate, lying and being sit-
\of Iowfﬁg-%??e,
Y r’(&) o%%ﬁ;g North West Quarter of

heirs and assigns forever, the foll

-

o
,uated in the County of Madison and §€9

The East one-half of the South East Q

. C" N
Section Twenty Two (22), Township 74 <o North, Range Twenty Nine (29)

O,
& 5y
West of 5th P.M. £
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FIDLAR & CHAMBERS CO., DAVENPORT, 1OWA

West 6f the Fifth Prigcipal Meiidian, contﬁining fwént& acres aceording to thé United
States Survey.

The intention being to convey hereby an absolute title in fee to said real estate,
including any right of homestead and all other contingent interest in and to the above
described premises.

To have and to hold the premises above described, with all the appurtenances there-
unto belonging, unto the saild second party and his heirs and assigns forever., The
said parties of the first part hereby covenanting that the above described premises
are free from any incumbrance, and they will warrant and defend the title unto the

said party of the second part, his heirs and assigns, against all persons whomsoever

lawfully claiming the same. '
principal
This grant is intended as security for the payment of one certain.promissory note
and coupon interest installment-notes attached thereto, a1l1l bearing even date herewith,
executed by wm. A. Xirkland and ILula ¥.Kirkland the said parties of the first part, to
the party of the second part, all of said notes drawing interest at the rate of five

per cent, per annum from date until paid, payadble annually at Macksburg National Bank,

and more particularly described as follows, to wit: Principal note (No.------- ) for
Nine Hundred ($900.00) Dollars (§$--- -) due March 8th 1927, and ---~- coupon notes
each for the sum of -----Dollars (§----- -) and due respectively on ------- of each of
the years A.D. 191----,191---,191----,191--- -191,----191,---191,---191---19--19--19-~,

And the said parties of the first part hereby agree to pay all taxes that may be
assessed upon sai& premises before they become delinguent; also to keep and maintain
said premiscs in s good repair and condition as the same are at this date, and to
keep said land and improvements thereon free from statutory and other liens of any
kind, and also as further security for the payment of the sums herein mentioned, the
said part---of the first part hereby agree at --- own expense to keep all the build-
ings on said property, during the existance of this mortgage, insured to the amount of
at least two-thirds (2/3) of *heir value against fire, lightning and windstorms, in
responsible insurance companies such as shall be approved by said party of the secoﬁd
part, with policies made payable, in case of loss, to said party of the second part,
and to deliver the policies to the mortgagee, and in default thereof the said party of
the second part may, at his option, pay any delinquent tax statutory or other liens,
or effeet such insurance, and in case of loss of said premiscs either by fire, lightning,
or windstorm, the said party of the second part----- heirs or assigns, may demand, col-
lect and receipt for from the insurance companies insuring the same, any money due
upon said loss, whether insured as above or in arny other mammer, to the amount due or
to become due under this mortgage and this mortgage shall be sufficient warrant and
authority therefor, and the amount received from said insurance shall either be applied
on the debt aforesaid or in rebuilding, as the holder of this mortgage shall elect,
and in case it shall be necessary for the mortgagee or assigns to pay any taxes, stat-
utory or other liens, or insurance on the aforessid property the part--- of the first
part héreby agree to refund to =----~- all sums so expended, with interest at the rate
of eight per cent. per annum, and this mortgage shall be security for all sums so
expended.

Now, therefore, if the said part--- of the first part shall well and truly pay or
cause to be paid the said notes ineluding principal and interest thereof aﬁeﬁgggesaid,
at the timeé*romptly as aforesaid, and shall perform the other things agreed,fo be
performed by the part--- of the first part, then this indenture sﬂéll be null and void,
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aﬁy portion of the above mentioned sums either principal or interest, promptly at the
times they shall become due respectively as aforesaid, or shall neglect to pay all
taxes assessed against said property pefore the same shall become delingquent, or shall
' neglect to keep the buildings on said property insured as herein specified, or shall
' fail to keep and perform any of the agreementis,stipulations, covenants or conditions
herein mentioned and set forth, then the whole sum, both principal and interest, shall
at onece become due and collectible, and the party of the second part---- heirs or
assigné, may proceed by foreclosure or any other lawful mode to meke the amount of said
notes, together with all interest and costs, &ll insurance, statutory or other liens,
taxes and assessments accrued and paid for by said party of the second part on said
real estate, together with interest at the rate of eight per cemt. per annum on all
insurance, liens, taxes and assessments so paid by the said party of the second part,
‘together with a reasonable fee for plaintiff's attorneys out of aforesaid real estate.
It is hereby expressly agreed and declared that the contract embodied in this mort-
gage, and the notes with coupons herein descrived are made and executed under, and
'shall in all respects be governed, construed and adjudged by the laws of the Stateof
' ;,Iowa.
| And Tula M, Kirkland wife of the said Wm. A. Kirkland hereby relincuishes her right
-0f dower in the real estat%?erein mentioned, subject to the above reservations and
rconﬂitions.
In testimony whereof the said parties of the first part have hereunto set their

‘’hands and seal the day and year above written. (L.S.)
’ - Wm. A. Kirkland (L.S.)

:‘ Lula M, Kirkland (L.S.)
Staté of Iowa, County of Madison, Ss: On this 8th day of March 1926 before me person-
@ally appeared Wm. A. Kirkland and Lulu M. Kirkland (husband and wife) to me personally

%known to be the identical persons named in and who executed the foregoing instrument

rnd acknowledged the execution 6f the same to be their voluntary act and deed.

; Eugene Wilson NOTARIAL

| Notary Public in and for said County.
| | SEAL

- e - - S5
. e . —t Bilad.fan wannrd tha 26th dav of May A.D..




