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MATT PARROTT & SONS CO., WATERLOO, TOWA A14322

-

MORTGAGE DEED—IOWA
Filed for Record the.___4%h ______ day of . ._.... Augast o

A.D.19.25, at._ 2380 ___oclock....PaM.

#18 . Gladys B. DeVeult _________ , Recorder
.............................................. his . wife, ... Paul Luca
TO By--.... &% wl Laeas . , Deputy
THE FIRST TRUST JOINT STOCK LAND BANK OF CHICAGO Recording Fee, $. 1. 30_..____._..
7
1 4

THIS INSTRUMENT, Made this_..24th__day of ____. Jualy ... yA.D.19285, between - oo
eceeeeeeee... Frank W. Comp and Mable Leo Comp, his wife, . . ..
of the County of .____ Madison ____. and State of Towa, part 1 @8 of the first part, and THE FIRST TRUST JOINT STOCK LAND BANK OF CHICAGO

, 1llinois, party of the second part,

WITNESSETH: That the said part-1€8of the first part, in consideration of the sum of - __ .o
............................... Twelve Thousand and ®o/100 .. ... ... DOLLARS
in hand paid, the receipt whereof is hereby acknowledged, do_.____ hereby grant, bargain, sell ssé convey and confirm to the said party of the second part, and to its
successors or assigns, the following described real estate, in the County of _._.__._. Madisop----------nc--- and State of Iowa, to-wit:

The North half (N4) of the fractional North West quarter (frel. Nwk) of
Section Thirty-one (31); the North eleven and one-fourth acres of the South

half (S%) of said fractional North West quarter (frcl. Nw:) of said Section

Thirty-one (31) and the West half (W) of the North East quarter (NE}) of
said Section Thirty-ome (31), all in Township Seventy-six (76) North, Range

Twenty-eight (28), West of the Fifth Prinec ipal Meridian, and conteining 160
acres, more or less,

TO HAVE AND TO HOLD the same, with the appurtenances thereto belonging or in anywise appertaining, including any right of homestead and every contingent
right or estate therein, unto the said party of the second part and its successors or assigns forever; the intention being to convey an absolute title in fee to said premises.

And thesaid ._.___.Frank W. Comp and Mable Leo CompP - - oo
hereby covenant.._____ , that_..__. 1_; :Q@I .are_ __________ lawfully seized of said premises and haV.€_good right to convey the same; that said premises are free
and clear of all incumbrances; and that._____ :they ....... will warrant and defend the same against the lawful claims of all persons whatsoever.

PROVIDED, HOWEVER, That if the said partiﬁ&of the first part shall pay, or cause to be paid, to the said party of the second part, or to its successors or

assigns, the principal sum of .__._.__. Twelve Thousand-and- -Ng,l i 1 o T o TR DOLLARS

with interest thereon at the rate of .____.8¥Q . .___ per cent per annum, according to the tenor and effect of a certain promissory note of even date herewith, both

principal and interest being payable on an amortization plan in. ... ____.._..__.

_...THREE_ _HUNDRED NINETY AND. Wlﬂo ........................................ Dollars each, and one installment (the last to mature) of
... THREE. HUNDRED EIGHTY NINE._AND 64/100 . Dollars, all due and payable as follows:
... THREE_ HUNDRED_ NINETY_ AND NO/100. . . .. e Dollars on the first day of... .. NOVEMBER. __....A.D. 1025._

and a like sum of .. __" THREE__HUNDRED. NINETY.  AND. IO’/ Y00 e Dollars semi-annually thereafter
on the first day of -______ MAY . and_______.._ NOVEMBER __.____ . ... in each and every year to and including the first day
Of - e e MAY . , 1959, and the last installment of - ___ THREE HUNDRED. EIGHTY. .NINE-AE:D.-&4/ l(gollms
on the first day of________ NOVEMBER . ___ . ... , 19-5.9, by which and when the entire principal sum and interest shall be fully paid, together with

and payable to the order of THE FIRST TRUST JOINT STOCK LAND BANK OF CHICAGO, at its office in the First Naticral Ferk kuildirg in Chicego,
Illinois; and shall perform all and singular the covenants herein contained; then the estate hereby granted shall cease and this mertgege beccme rull erd void, erd Le

released at the expense of said part-i_@_ﬁ ________ of the first part.

And the said part_iQ_Sof the first part do..__._ hereby covenant and agree to pay, or cause to be paid, the principal sum and interest above specified, in manner
aforesaid, together with all costs and expenses of collection, if any there shall be, and any costs, charges or attorney's fees incurred and paid by the said party of the
second part, or its successors or assigns, in maintaining the priority of this mortgage, or in foreclosing the same. -

And the said part 1 €8.of the first part do______ further covenant and agree to pay all legal taxes and assessments levied under the laws of Iowa, on said premises
before any penalty for non-payment attaches thereto; also to abstain from the commission of waste on said premises, and keep the buildings thereon in good repair and
insured to the full insurable value in insurance companies acceptable to the said party of the second part, or its successors or assigns, and assign and deliver to it all
policies of insurance on said buildings, and the renewals thereof; and in case of failure to do so, the said party of the second part, or its successors or assigns, way ray
such taxes and assessments, make such repairs, or effect such insurance; and the amounts paid therefor, with interest thereon from the date of payment, at the rate of
eight per cent per annum, shall be collectible with, as part of, and in the same manner as, the principal sum hereby secured.

It is further agreed that the rents and profits of said real estate are hereby pledged as security for the payment of said debt; and that in case of foreclosure of this
mortgage for any cause, the holder of same shall be entitled to have a receiver appointed to take possession of said property pending foreclosure, sale and redemption,
and to collect the rents of said real estate, and apply the same to the payment of said debt and interest and costs of suit.

And whereas the said partj.&ﬂ- --of the first part in making application for this loan ha @ - _made certain representations to the party of the second part as to
the purpose or purposes for which the money loaned on this mortgage was borrowed, such representations are hereby specifically referred to and made a part of this
mortgage.

And the said part_i_e_g_of the first part do-____. further covenant and agree that in case of default in payment of said principal sum of money, or of any amortiza-
tion installment thereof, or of interest thereon, or in the performance of any of the covenants or agreements herein contained, then, or at any time thereafter during the
continuation of such default, the said party of the second part, or its successors or assigns, may, without notice, declare the entire debt hereby secured immediately
due and payable, and thereupon the said party of the second part, or its successors or assigns shall be entitled to the immediate possession of said premises, and the
alll)pointment of a receiver, as above provided, and may proceed to foreclose this mortgage; and in case of foreclosure, such sum as may be lawful shall be allowed by
the court for attorney’s fee and all costs and expenses incurred by said Bank or its attorneys, and be included in the judgment or decree.

This mortgage is made to said party of the second part as a Joint Stock Land Bank doing business under the ‘“Federal Farm Loan Aect” and the parties hereto

agree to be in all respects subject to and governed by the terms and provisions of said Act.




