Real Estate Mortgage Record No. 8,  wanisox  County, lowa

Form No 396—Security Loan and Investment Co., containing 744 printed words.

MATT PARROTT & SONS CO., WATERLOO, 10WA 81802

MORTGAGE
OR STATE OF IOWA,. ._______ g_a. E’Z!'_s_qn. ____________ Counry, 88 k
NOowooooo Filed for record the._ 232d . day of .__... April
1 _: 3 I{
_____ Thomas.L.. Gillespie and wife, ... 4.D.19.80.5t.. 11100 oalock.._ Ao 1.
# 1168 - _G_:_L_gf‘:y_g_ _ES .- P?.Y?J}}?E J Recorder
_____ Elisabeth C. Gillespie. ’ 2
TO By , Deputy ":[1
SECURITY LOAN INVESTMENT CO., SX BEXXNBREX XIOWEA Recording Fee, 3+ 90 , %
oo .
FOR THE CONSIDERATION OF_____Twenty-fivye Hundvred .. .. DOLLARS

Thomas. L. Gillespile and Elizabeth C, Gillespie, Huaband and Wife, . ________

______

2L

__________ g oof .. Madisom ... . _Couty, __Towa_ ______________
first party, hereby conveys to SECURITY LOAN K INVESTMENT CO., of Des Moines, Iowa, second party, the following real estate, situated in____________
__________ __,_______n_g.d__j:s_qg,________,,,_____”,,County, Towa, to-wit:

The North Half of the Southwest Quarter of Section Fourteen (except a tract of land
commenc ing Sixteen and Twenty-seven One-hundredths rods South of the Northwest corne
of the Northwest Quarter of the Southwest Quarter of Section Fourteen running thenqg;

North to the Northwest corner thence East Sixteen and Twenty-seven One-hundredths igl

A

rods, thence Southwest to place of beginning) and the Southeast Quarter of the
Southwest Quarter of Section Fourteen (except One Acre in the Northeast corner
thereof used for school purposes), and the North Half of the Northeast Quarter of

the Northwest Quarter of Section Twenty-three, all in Township Seventy-six North,
Range Twenty-six, West of the Fifth P.M.

-

Ff; said First Party neglects to pay said taxes as herein provided, or to effect and main
taim said insurance, said Second Party or assigns may do so and recover of said First
Party the amount paid therefor, with interest at eight per cent per anmum, and this mort
gage shall stand as security therefor,

It i further agreed and stipulated that in case of a foreclosure of this mortgage, o
f£iling the petition for such. foreclosure, a receiver shall be appointed to take charge o
the mortgaged premises at once, and to hold possession of the same until the time of
redemption expires, or until the debdt is fully paid, and all rents and profits derived
from said premises, less the costs and expenses of the receivership, shall be applied on
the debt secured hereby. It is also agreed that the taking of possession shall in no
manner prevent or retard the Second Party, or assigns, in the collection of said sums
foreclosure or otherwise., :

The said first party hereby warrants the title against all persons whomsoever.

To be void upon condition that said________.______ firet pexty .
pay said second party or assigns________.__________ Twenty-five Hundred . DOLIARS
g\
on the first day of .___. April . , 19.30, with interest thereon from_ .. ________ date at the rate of &_-_mrg
cent per annum, payable semi-annually on the first day of. . Apri:}vgp_q__o_g_‘l; _O:t_)‘e__r_ __________________________________________ in each year, according ,
to the tenor of ___ _t_l;p__i_x_‘_ one promissory note.___of (}ven date herewith, with interest thereon at the rate of eight per cent per annum after maturity§ .
¢ : id note ! priontion- i land-and : ; . )

ayable semi-annually, at the office of said second part
e il saannl
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BE RV snck oLher » d Party, or gns, may from time to time in
writing designate

PeuY: B installnent of % each- said firet Jugtallinent due i PYSIR T WY
inl i Lol maonibs fhw_g“id_
If said first party shall keep and perform all the agreements of this mortgage, then these presents to be void, otherwise in full force. 3

The first party hereby agreew 2

3 8
land, premises or property, or upofi t “oy

1d_assessments, general or special, excepting only the Federal Income Tax, which may be assessed upon the said
efest therein; or upon this mortgage or the secited hereby, without regard to any law heretofore en-

ard
e

- eys gy rr;, N .
acted, or hereafter to be enacted, imposing phy whole or any part thereof upon™ 6.7 g ’(‘:;',1_{, on of this undertaking or the passage by the _

or fipon the rendering by any Court of competent

ion of any of the taxes aforesaid 3 gde; Ot 4
ore ; i/ legally

State of a law imposing payment of the whole oxg

jurisdiction of a decision that the undertaking by t)e Brottgsde

§Ii pr 0 pay any tax or xes,
k. Become immediately. due and coliectible, notwithstanding anything contained in this mort-

debt hereby secured, without deductio 1 he option of the, FHORGERER

gage or any law hereafter enacted. T further agrees not toVsuffer dr permit all or any part of said taxes to become o reain delinquent, nor to per- © %
mit the said property or any part thereof, or any¥nterest therein, to be sold for taxes, and furthér agrees to furnish annually to th assigns, on or be?ore

the first day of Becember, the certificate of the County Treasurer, shqwing full payment of all such taxes; and said first party shall not ‘suffer /waste; shall keep all '

buildings thereon insured to the satisfaction of the said second pzi’?fy,ﬁ?a (:u not less than____t!?_@_e___tggllg_a_m- ________________________________ Dollars
3AM‘§%’

inoperative, then, and in any such event, the

ind

delivering all policies outstanding on said property to said second part, hall pag.in case of suit, a reasonable attorney’s fee and expenses of continuation of ab-
stract, and all expenses and attorney’s fees incurred by said second party or dssigns by reason of litigation with third parties to protect the lien of this mortgage.

A failure to comply with any one of the agreements hereof (including warranty of title) causes the whole debt to at once become due and collectible, if said second
party or assigns so elects, and no demand for fulfillment of broken conditions nor notice of election to consider the debt due, shall be necessary previous to commence-
ment of suit to collect the debt hereby secured, or any part thereof, or to fexaclose this mortgage.

Dated thismnentx-_-ﬂ_ﬁ ¢ March , 1925,

STATE OF 10WA, County of Madison sSs: ZORXORIXX
Onthis.____ 234 . dayof ______ Apl‘il __________________ , A. D. 1935_, before the undersigned, a Notary Public in and forsaid______.__________

County, personally appeared_--____ Thomas . L. -Gillespie and Elizabeth C, Gillespie, .

e sameée asg
0of-b0-Be_ _ _ . ____________ voluntary act and deed.

__________________________________________________________________________ JRCI - -~--_husband and wife,
m— ) persqnall } i person?_named' nd who executed the foregoi%mm.--and :cnknxleziv e?l
hat They éxecuted T thelr : ’

Notary Public in and for said County.




