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MATT PARROTT & SONS CO., WATERLOO, IOWA 81802

MORTGAGE

STATE OF Iowa,_..__Madison . ___ COUNTY, &8
NOw oo Filed for record the___ .]:_5_1_;_}! ______ day of ____. Apri}
__Tnomas L. Gillespie and wife 4 A-D.1925. at. -3;325;;°'§°°";,- T
1112 _Leladys Be bevaulvs ,» Recorder
_______ Elizebeth C. Gillesple S aulTucas
SECURITY LOAN g;p INVESTMENT CO Recording Fee, $0.90___________
v
FOR THE CONSIDERATION OF _._____' Twenty-Five _Ht_md_ red DOLLARS

________________________________________________________ of ... Madisom ___ __ Couty,.. XOWa _________
first party, hereby conveys to SECURITY LOAN INVESTMENT CO., of Des Moines, Iowa, second party, the following real estate, situatedin_ ... _____.
_______________ M_a_d-_iﬁg_n.__________________-______ACounty, Iowa, to-wit

The North Half of the Southwest Quarter, and the Southeast Quarter of .
the Southwest Quarter, of Section Fourtecen, and the North Half of the Py

Northeast Quarter of the Northwest Quarter, of Section Twenty-three, all
in Township Seventy-six North, Range Twenty-Six, West of the Fifth P.M.

ﬁlé said First Party neglects to pay said taxes as herein provided, or to effect and nmasin-
. tain said insurance, said Second Party or assigns may do so and recover of said First, N

*’Party the amount paid therefor, with interest at eight per cent per annum, and this mort-
hgage shall stand as security therefor. v
It is further agreed and stipulated that in case of a foreclosure of this mortgage;_on,
filing the petition for such foreclsure, a receiver shall be appointed to take chargefof
‘the mortgaged premises at once, and to hold poseession of the same until the time of
fredemption expires, or until the debt is fully paid, and allrents and profits derived

| from said premises, less the cots and expenses of the receivership, shall be applied om
| the debt secured hereby. It is also agreed that the teking of possession shall in no-

‘manner prevent or retard the Second Party, or assigns, in the collection of said sums

. by foreclosure or otherwise.

L4

The said first party hereby warrants the title against all persons whomsoever.

To be void upon condition that said.________________ _E;_I_‘ _s_p___l?z_a_z_' _1?}{ __________________________________________________________________________
pay said second party or assigns_.____Twenty-Five Hundved ________ . DOLIABS. . .. .. S
___________________________________________________________________________________________________________________________________________________ N
on the first day of___-____A_-P;'_i__l- __________ 9_3__0_ , with interest thereon from______________ c_l_g_t_e_ ___________________________ at the rate of_ _5% _____ per
cent per annum, payable semi-annually on the ﬁrst day of.__April_ewnd Octoker . . in each year, according
to the tenor of__bhelxr omne . promlssory note- - _of even date herewith, with mterest thereon at the rate of elght per cent per annum after matumty
pa) able semhaxmuall at the oﬁice of sald second party in Des Moine d b q . ®

tlho il £4

If said first party shall keep and perform all the agreements of this mortgage, then these presents to be void, otherwise in full force.
The first party hereby agrees togha l ; ents, general or special, excepting only the Federal Income Tax, which may be assessed upon the said
land, premises or property, or upon tI eresﬁ??érem or upon this mortgag o TAONSY, SGessedhe sby, w1th0ut regard to any law heretofore en
e f §

acted, or hereafter to be enacted, 1mposmg paymnt of the whole or any part thereof upon- s ) Dlationsg dertaking or the passage by the
State of a law imposing payment of the whole or 1 a,, gn of any of the _taxes aforesaid up n a.-:-.:. i oAt g by any Court of competent
jurisdiction of a decision that the undertaking by the'dié¥tpianhs herpin e 4 &’gpy tax or taxes, is lega ly infperativey'then, and in any such event, the®
debt hereby secured, without deductlon M %tlon of t it age iately due and collectible, notwithstanding anything contained in this mort
gage or any law hereafter enacted. Thé further agrees not to suﬂ' df or perntt all or any part of said taxes t ome ain delinquent, nor to per-
mit the said property or any part thereof, or any interest therein, to be sold for taxes, and further agrees to furnish ann % or assigns, on or before

the first day of December, the certificate ‘of the County Treasurer, showing full payment of all such taxes; and said first party shall notfhuffer waste; shall keep all
A

buildings thereon insured to the satisfaction of the said second party,in t less than_________ three thousend .. . Dollars4
delivering all policies outstanding on said property to said second part Il pay in case of suit, a reasonable attorney’s fee and expenses of continuation of ab-
stract, and all expenses and attorney’s fees incurred by said second party or assigns by reason of htlgatlon with third parties to protect the lien of this mortgage. .

A failure to comply with any one of the agreements hereof (including warranty of title) causes the whole debt to at once become due and collectible, if said second
party or a.ssugns so elects, and no demand for fulfillment of broken conditions nor notice of election to consider the debt due, shall be necessary previous to commence-
ment of sult to collect tfle debt hereby secured, or any part thereof, or to foreclose this mortgage.

Dated thls_m_e_n_t_y;?_ﬁ'—i. ay}%f _____ _na_r.ch _______________ y 19.2_5. Thoma s I‘. éille SP 1 e

______________________

.................................................................................. —-- husband and wife
be the identiesl personS named in and who executed the foregomg'\w_ _.and aclmowledgedY
8.t the .gcut d .the same as their

b0t hoseabat PO - - vol\mtary act and deed




