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#ary M.Iane & husb.) Filed for record the 14th day of fApril A1D.1924, av—l@/@s-
to {Second litg. o'clock A.M. Olive Gaxrlson crawford,
Everett E,De&o ) #935 Fee ¢ 1.00 Recorder.

THIS INDENTURE; made and executed the lst day of November A.D,,1923, by and between
Mary M.ILane and O,E.IlLane (wife and husband) of Decatur County, and State of Iowa, part-
ies of the first part, and Everett E.Déao, party of the second part, witnesseth:
That the said parties of the first part, for and in consideration of the sum of Twen-
ty-five Hundred Dollars, in hand paid the undersigned hereby convey to Everett E,Deao,
the following described premises situated in the County of Madison and State of Jowa,
to-wit: North One-Half of I'ortheast Quarter and Northeast Quarter of Northwest Quarter
fof Section Twenty-nine (29),Township Seventy~-five (75),North, Range Twenty-eight (28)
Jiest of the 5th P,M. £nd warrant the title thereto against 211 persons whomsoever, ex-
cepting & First Mortgage of ($5000) the sum of Five Thousand Dollars, and interest,and
-mmich is intended to be and is hereby declared senior and superior hereto, and is in al
respects to be considered a prior and superior lien upon the premises above described,
lhereby releasding-~all contingent rights including right of dower and homestead.

We hereby jointly and severally agree: FIRST. To pay to second party or his assigng

jat 5% per cent, payable annually, acéording to the tenor of our one note of said $2500
bearing date of 1lst day of November; 1923. SECOND. That we will pay &ll taxes upon

said premises before delinguency. THIRD. That we will procure and keep insurance upon
the buildings situated upon said premises until the final satisfaction of this mortgas
ge in some good and approved compan& in the sum of their insurable value Dollars,

TOURTH. That we will pay each and every installment of interest upon the debt secured

the sum of 1Twenty-five Hundred Dollars on the first day of November, 1933, with interest

by the first mortgage, above referred to, promptly &s the same become due, and discharge

[ aad

the principal sum at maturity thereof. FPFIFTH, That we will neither commig$ nor permit
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. 8d hereby, and such sums a%he may have paid and advanced under the terms hereof, due

o Weaken or diminish the seeurlty‘E?:EE?EE_EEFES§T—_§E§EﬁTtThat in caée of fail;fe to
pey said taxes, or to procure said insurance, or promptly pay and discharge the inter-
5st and principal secured by said first mortgage or in case any other lien or encumbr-
anice shall be created or dmposed upon said premises from any cause whatsoever, we heres
by authorize and empower the holder hereof to pay all taxes, procure said insﬁrance,

pe.y the interest or principadl upon said first secufed debt, or discharge other liens

b11d iﬁcumbrances as said holder may elect, and to do whatever in his opinion shall be
necessadry and proper to protect his interest secured hereby; and we hereby agree to re-
pay said second party the full amount so advanced and paid by him, together with all
necessary costs, including costs of necessary abstracts of title in relation thereto,
with interest upon all of said sums at 8 per cent per annum, pazable annually, and this
indenture shall stand as security therefor.

It is further provided that in case of failure to comply with each and all the con-
Hitions above mentioned, strictly and literally, time being of the essence of this cons

&ract, then the holder hereof, if he shall so elect, may declare the full amount secur-

&nd collectible at once anything herein to the contrary notwithsﬁanding, and he may pre
reed to foreclose this mortgage immediately or at any time after such default without

any notice of such election; and fwrem the date of such failure and right of such elec-
tion, it is expressly agreed that the rents, profits, increase and right of possession

of s4dd premises, and all ofops of whatseever nature and kind that may grow or be rais-

cd thereon from and after the date of such default or election shall be

#nd tﬂé séme are hereby éold, conveyed and assigned to said second party, his heirs andg
2gsigns, who upon applioatidn to any court of competent Jjurisdiction, mey have a receivsr
er appointed to take immediate possession of said premises, and to rent, cultivate or
tse the séme as may be deemed best for his interest, and the net proceeds and avéils

thereof shall be applied toward the payment and liquidation of the indebtedness hereby
Secured, in accordance with the further order of said court; and in case siit is commen-
ced to foreclose this mortgage, we agree to vay reasonable attorney's fees, as by stat-
ute provided, and judgment shall be rendered therefor, and this indenture shall stana
toasusecurity for the payment thereof. Upon the full and complete compliance with the
conditions hereof, these presents shall be void and a reconveyance made at our expense
otherwise to be and remain in full force and effect. |

Signed in the presence of-- Dated this 1lst day of November,1l923. Mary ii, Lane,

State of lowa, County of Decatur,ss.

On this 12th dav of April 4. D.,1924 before me personally appeared Mary li,Lape and

0.F.Lane (Husband abd Wife) to me personally known to be the identical persog

in and who executed the foregoing instrumendv, and acknowledged the execution

of the same to be their woluntary act and deed. Frank S,.Bone,
Notary Public in and for said County.




