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James L.Smith & wife ) Filed for record the 9th day of february A.D.,1924,at|
to (Io‘g;a Mtg. /47 o'clock P.M. g
George M.VanEvera & Co.) 7214 Pee $1.10 0live Garrison Yrawford, kecorder.

For the Consideration of One Dollars, James L.Smith and abel Smbth, husband and wife,
bf liedison County, State of lowa, first party, hereby conveys to Geprge II,Van Evera &
Company of Les Moines, Iowa, second varty, the following real estate situated in Madi-
son County, Iowa, described as tollows, to-wit:

The East Half of the Lorthwest Quarte; of Section Twenty-five (25), and the South-
bast Guarter of the Southwest Quarter of Section Twenty-four (24), all in Township Sevr
enty-five (75) North, hange Twenty-seven (27) West Fifth P.M.,containing 120 acres
more or less, according to Government survey, and all the rents, issues and profits
which may arise or be had therefrom, together with the right of vpossession thereof.
"he said farst party hereby warrant the title thereto az2inst 21l vnersons whomsoever,

-

aglfgég}essly waive:the platting and recording oi homestead in case of foreclosure and
sale Lereunder, and agree that said vremises may be sold in one tract at such foreclospre
sale. PROVIDED, NEVERTHELESS, That if the said grantors, their heirs or assigns

ishall pay to the said grantee, its successors or assigns, the sum of One DoilarE, ac~
cording to the terms of one vromissory note of even date herewith, executed by the s&aid

crantors, and payable to the sa&aid grantee at Des Moines, Iowa, and shall repay to said

crantee, its successors or assigns, at the times and with interest as hereinafter spec

ified, all sums advanced in payment of taxes on said vremises, insurance premiums cover
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Eerform all the covenants and agreements herein contalned then this mortgage to be null

ecuted by said first party to The Union Central Life Insuranee Company, and failure tad
jp&y interest or principal on the prior mortgage, or mortgages, or taxes or assessments

beainst s#id described real estate when due:shall cause this mortgage to become due at

second party shall pay any portion of the interest or principal of the prior mortgage,

r mortgages, or the taxes or insurance, .on said premises, such payments shall become 3

able
er cent per a%n%mﬂannually, and in the event of foreclosure hereof the same shall be

Eart of the mortgage debt hereby secured, and shall bear interest at the rate of eight
included in decree the same as theugh the a&mount thereof had been spe01flcally named iry
this mortgage &t the time of its execution. And if second party elects so %o do, it
may because of the f&ilurelto pay s&id prior mortgage, or mortgages, or the interest
thereon and the taxes and insurance when dus, declare the sentire indebtedness hereby se
>ured due and proceed forthwith to foreclose this mortgage. The note secured hereby
=annot be paid béfore maturity except that the mortgagor has a right to pay the same
Then or at the time he pays the vrior mortgages on s&8id described real estate.

Said first rarty shall .not suffer waste; shall pay all taxes and assessments upon
32id property or on this mortgage or the debt secured hereby io whomsoéver laid or as-
pessed, and including ﬁersanal-taxes, Befofe delinguent;~shall keep bulildings thereon
finsured to the satisfaction’'of s8id prior mortgage holders for at least two thirds of

jpheir value, delivering &l1l policies and renewal receipts to said prioer mortgage holder

and shall pay, in case of suit, 21l reasonable attorneys® fees and expensesof continua- .

ion of abstract, .. [ T - <, and,ali e¥penses and at-

orneys' fees incurred by said second party or assigns by reason of litigation with thil

parties to protect the lien of this mortzage.

4 failure to comply with any one of the agreements hereof causes the whole debt at

E&nd for fulfillment of brokenceconditions or notice of election to consider the debt
ue shall be necessary vrevious to commencement of suit to collect the debt hereby se-
pured, or'any part thereef, or to foreclose this mortgage, and said second party or as-

5igns may take immediste possession of said land and of the crops matured or growing

[ortgage for any reason s&id party of the second part shall be entitled to take immedi-
te ppssession of said premises, and the CGourt or any Judge thereof, upon applicatien
therefor shall appoint armeceiver for said pfémises as & matter of course and without

notice to the first party, and said receiver shallvbe appointed regardless of whether

l ty covered by this mortgage, and the mortgagors hereby waive proof as to solvency and
bhe value of said security. Said taking possession shall in no way retard collection

pr foreclesure. Da®Bed this 1lst day of February, 4.D.,1924. James L,Smith
. Mabel Smith.
stete of Iowa, County of Madison,ss.

Mabel Smith, husband and wife, t0 me pergonally known, to be the identical persons nang
gd in and who executed the foregoing mortgage, and acknowledged that they executed
the same as their voluntary act and deed. .
Wikness my hand &and Notarial Seal by me affixed the day and yesr last above
yritten, ¥.P.Craig,

: Notary Public in and for said County.

nd void. This mortgage is junior to a mortgage of $6600 00’ dated February 1,1924, eX

fonce at the election of the said second party. It is expressly agreed that in case ths

bnee to become due and collectible if s&id second party or assigns so élect, and no de-f -

thereson, and aceount for the net profits only. In the event of the foreelosure of thip

the mortgagors are solvent or insolvent, and regardless of the sufficiency of the securp

Sn

rd

bn this 9th day of February A. D.,1924 before me Dersonally sppeared James L.Smith and :.. . _
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