Miscellaneous Record, No. 20, Madison County, lowa.

Ce J¢ Smith . Piled for record the 30th day of Ootober A.D. 1924 at

. to Agreement 11:15 ofclock A.MN, )
L. 0. Staloup & wifs) Olive CGarrison Crawford, Recorder,

#2039 reofloﬁgl Paul Iucas, Deputy.

THIS AGREEMENT, Made in - duplioate, and entered into this 25th day of Ootober A.D. 1924, by,
and batween C. J. Smith of leMars, Iowa, party of the firat part, and L. O. STALCUP and
BSTHER STALCUP {husband andf;ito) of Madison oounty, Jowa, parties of the second part,

Witnesseth: That first party owns 177.8 acres, more or 1less, being the sonthoast’quartif’
of Seotion 4 (except cemetary, school andktrip off of aouth and of Wi thereof), and West
half of north half of southwest quarter of seotion 3, in township 74 north, range 26, as
officially descrided of reoord, and being the only land owned in Madison county, Iowa, by
firat party. ‘ '

That said parties hereto have agreed to become copartners in the farming and stoock-
.raising business, and to farm and ooccupy said farm or premises, and buy and keep sufficient
hoge, cattle, and fattening etook for the purpose of oparating said premisea adove deaaribed
to & profitables end. Their copartnerahip to commence March 1, 1925, and continue nniil

March lst, 1930, whioch term shall bobgovornod by the conditions of this ocontract hereinafter

eontajined,

It is agresd that first party is to contributs to suoh ocopartnership the use and oc-
oupanoy of his farm above described, to be governsd by th§ terms of this ocontraot herein-
after contained, and second parties in aconsideration thersof to comtribute their labor in

By . caring for and meneging sald premises and business, that they will give their bdest endoavor“.

k2 : B : ) and to the utmost of their skill and power excert themselves for their Joint interest,

profit,benafit and advantage; that they will occupy s8aid premises, and that as sudh ocgupy

& Yo - '881d premises in accordance with the conditions of this oontract; and further, that second
fparties agrees to furnish at their own cost and expense all horses, harness, and implements
. i . : and maohinery necessary for th§ proper care and management of said farm. ' .
¢ I4 i8 agreed that party of the first part will bear one-half, and parties of thevaoconl
part will bear one-half, at all times during ssid copartnership, snd each pay and discharge
quf . "5 -", 'A : tsqnally between them all expenses that may be required for the snpporf and managemant of

said bueiness of whatsoever nature {except what is expressly agreed otherwise in this con-

l ‘ R traot), and that all gains, profits, and inorease that shall come, grow or arise, from or
by means of their said business, inoluding one-half of all dairy products, milk, butter,
;poultry, egsgs, and colts from horses owned by second partiss and used on said premises for
the purpose of operating said ferm, shall be divided between them equally and 011,1955 that
'shall happen to their said joint business (but not inoluding loss or damage to horses,
harnesé. machinery, etd.. furnished by second parties) by 111l commodities, bad debts, or
otherQise. shall be borne‘and paid bdetween them equally, that is between first party asnd .i
tho.partles of the second part squally. It i{s agreed that second partitn shall not keep to

exceed six head of work horses, 100 head of hens, on s81d premises.
It 18 agreed that at all times thers shall be kept a perfect, just and true books of

agoount wherein each shall enter and set down as well all money by them or either received,

Paid, 1aid out 8nd expendsd in about said busihess, also goods, grains, live-stock by eithex
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of them bought or sold, by reason or adccount of said buainess, and all matters whatasosver
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'to said business belonging; whisch books shall be used in common g0 that either of them may
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ave gooeué thereto without any interuption of the other. And maid oopartners shall at
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reasonable intervals, and when necessary, wake, yield and render eaoh to the other & true,

just and perfect inventory and account of 8ll profits and increase by th&n or either of the

de, also all losses sustained, and all roooipté. disbursements, and other things by them

de, received, C . . ’ ’ R disQ;gsod. lotod!

done or suffered %o be done; and same acoount 80 made, shall and will olear, ndjuat.'pay nn1
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deliver, each to the other at the time their Just aharc or profits so0 made, And 1t is-
agresd that said parties agree that during the continuance of said oopartnership, neither
ot them ahall nor will purchase liva-stook, graip, nor sell live stoock, grein or any §ommodp

ities or material necessary in the management and oarrying-on of said business withomt the

oconsent of the other partner; that naither of them will endorse any note or otherwise

become surety for any person whomsoever without the ponsént of the other partoer,
CANCELLATION OPF CONTRACT: It is agreed that at the election of either of said copartners
mAy terminate this contraoct and this copartnership by giving the other party written notice
of such 1ntantion sixty days yrrior of the firat day of each March during the term of this
oopartnerahip. ) ‘

ARBRITRATION: It is egreed that ip the event said gopartners csnnot sgree as to the value
of any property, live stoak, or other property whataosver nature, debts or otharwisa, or in
oase they disagree aa.to the right method or proceadurs by which ssid business may or should
‘tbe managed and carried on, each of said qopartners dovpromiss and sgree, to and with each

'other, to submit, and do herehy covenant that they will submit, &1l quehtiona and claims

betwoen them ariging out of this oopnrtnerhhip and contract to the arbritration of two
parties one of each to be selected by esaoh of said copartners which parties or ‘arhritratorf
shall be disinterested and of no blood-relation to either of said ocopartners, whose:decialoa

) and award shall be final, binding and conclusive on both of sald partners; but in ocase said

two arbritratora sannot agrcae on such question or diapute, or olaim, a third party shall be

chosen who shall arbritrate such difference arising betwaen the deqision of such arhiitiato‘s

ivhose‘dooision and award shall be final, finding and oonolusive on both of gaid copartnars.

»cARE OF FARM: It 1a‘Agreod that dufing the term of suwoh lease and this oopartnerehiﬁ aeaonﬂ
- iparties will use said premises 88 a farm and for no other purpose whatever, that they will
espsoially not use said'promisea or permit same to0 be used for any unlawful business, that
they will culfivate s81d lands in a good and husbandlike manner; wili oarefully guard and
.jprotect said premises with the buildinéa, gat.s. tencos, trees, vines, shrubbery, etc,, and
eepeoially the orops thereon from all domage by fire and depredations of animals; that they
will keep buildings, gless, thnoea. eta,, in good repaif aa the same now are or g; any time
be placed by the owner, as often ag same ghsll require it, damage by superior force, in-

:vgyitablq neceasity of fire from any othar ocause than the osrelessness of seaond partiea,

that they will haul out and properly moatter on said place all manure which may accumulate
on said premiges during.thq terms of thiq lease up to November lat of eaah ye;r;-that_they
_iwill at least once sach season after harvest mow all tho'eioughs and unoultivated protions
“lof sald lands, 1nolnding>all rdnoe rvows, and corners and lanes; keap ulliunoultifated por~=
tiong of said lands free from rnak weads and grass; and to out all éooklé burs that‘may groy
on said land before the 1et dey ot sugust of each yaar and 8lso out all cookle bura growing
on said land after saild date when nsoceasary and on tnilnro to do 80 pay five daollars per day'
for each and every man hirod Ly the owner of said lend onglgod in pulling or ontting said
burd, said- paymnntu to bs paid in oash and to bo s lien against any fupnds sooummmlating to
suoh popartn-rship or %0 aopond parties; that they will cut Dear the suriace all weeds on

said land within the limits of the pnblidbhighway thereon, or before the 15th day of Aﬁgust
eagh year; that they will neither burm or remove from ssid lande any of the straw raised on
'sstd land but stack same on as small plsoe 28 possible on said place, that they wili thresh
iLll small grain raised on said plnde { 1t being understood that expense of threshing is to

%e’é.part of the expenas of the partnership and ond-halt to0 be paid by'e§ch partner hereto)

Qg’.oon a8 it is possible and safe, and properly care for all orops in their season, that
they will sllow owner, agenta or agaigna to have free access to 82id premises that he may

observe orops and the conduat of said oultivation of said land, and in oaring for tbo'orops o ‘ -t - #:
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- jand improvements thereon, and to o:itor said premises as soon &8s Orops are removed for the

{;:4 L purposs of plowing and making other improvements therson, in the fall before this contraot
r ’ expires, on ocondition that such improvementa do not interfere with any orops growing on

.‘ ’ l . said land. In the event said partnership haa fall wheat in on said premises and this leass
{g o and contraat is terminated on the March following then the owner shall reimburge said ao-
\3§ partnership for the seed sown.

‘1% is agreed that second party will maintain and keep up the fences on sajd land free
.1of expsnse to sither the copartnership or first party as owner of said land or a member of
suoch oopartnership, snd that second party will haul_ all and any material to said premises

fres of ohargs; first party to furnish all material neosssary for such repairs. Second

- e party wiil also make repalr of buildings frse of oharge, and in 1o event have any olaim
' _ . against first party for labor, _
_ L It is agreed that second mriy shall have for their own use snd benefit the use of
S qbout one-half acrs now in garden #s fenoed on said premises, and necessary ground foxf
';'aia:lng potatoes for use of second party's family. It is also agreed that seoond party

shall have all dairy products necessary for use of his family.
It 15 agreed that the intention of this copartnership is to raise or grow a minimum

(ot 50 acres of corn.

In witness whersof, we have hereunto set our names.
, C. J. Smith .
4 De O, Staloup .
Esther M. Staloup :

STATE OF I0WA, Madison County, On this 25th day of Oatober A.D., 1924, bhefore ms personal-~ L .
1y appeared C, J. Smith and L., O, Staloup to me known to be the identical persons named in .
’ 2

and who exeouted the foregoing ims trument, and acknowledged that they exsouted the m;. a8

their voluntary act and desd for the purposes therein spsoified.
R. H, Croft
p - # N
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