(588

“Mortgage Record, No. 74,

&, FADLAR b SCHAMBERS , uDAVEN PORT, | OWA

ﬂMary 4.Young & C.C.Young) Piled for redord the 17th day of March H
! to (Mortgage. A.D.1923 at 10/40 o'clock A.M. /
| E.T. Dufur ) ; , live M.Garrison, =~
‘ - # 941 TFee $290,¢/ Recorder. i

| This Indenture, Made the 23rd day of January A.D.Nineteen Hundred and Twenty-three between

Mary A.Y@ung and C.C.Young, husband and wife, of Madison County, and State of lowa, party of
the firsiy gart and E,T.Dufur ef Union County, and State of Iowa, party of the second part,
WITNESSETH: That the said party of the first part, in eonsideratien of Seventee@ Thoeusand
Dollars receipt whereof is hereby acknowledged, do hereby sell and convey unte the said par-
ty of the second part, suceessors and assigns, forever the foll@wingdeseribed real estate,
gituated in the County of Madisém and State of Iowa, to—wit:J Thg Southwest Quarter of See-
tion twenty-eight (28). Bxeept the railroad right of way and the Nerthwest Quarter of See-
tion Thirty-three (33). Except the railroad right ef way, all in Township Seventy-four (74)
North, Range Twenty-seven West of the 5th Prineipal Meridian, To have and to held the ~;;ﬁ
premises above described , with all appurtenances thereunto belonging, unte the said party 5,

of the secend part, and to successors and assigns ferever. The said party of the first part

hereby covenants that the above deseribed premises are free and clear of all liens and incum-
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brances, and we will warrant and defend the title unto the said party of the second vart,

suceessors and assigns against the lawful claims of all psrsons whomsoever, and the said
¢.0. Young hereby relinquishes his right of dower in the real estaie herein mentioned.

| This indenture is executed and delivered upon the following conditions: That said first
party shall pay to said E.T.Dufur or assigns Seventeen Theusand Dellars, on the 23rd day of
July 1983, ~--Dellars on the ---day of ---192-- Dellars en the ---day of ---192--Dellars on

E the ----day of----192~-- with interest thereen at 5 per cent per annum, payable semi-annually,
and eight per cent per annum, payablecsemi-annually en principal and interest after due, ac-
cording to the tenor and effect of the one prinecipal note of the said Mary A.Young and C,C.
Young, vayable to said E.T.Dufur and bearing even date herswith; That said first party
shall pay &ll taxes, and &ssessments, both general and special, levied upon said real estate)
before the same becomes delinguent, and if net so paid, said second party, or assigns, may ..}l
pay such taxes or assessments; That the said first party shall keep the buildings on said
property insured in some insurance company satisfactory te said second party, in the sum of

---Dollars, with the loss, if any, payable to seeond perty, suecessors or assiguns, as his in4

terest may appear, and shall deliver all policies of insurance and renewal receipts to the
said second party, and upon failure to de so said second party, or assigns, may maintain suekh
insurance at the expense of said party of the first part; That said first party shall not déa
any act whereby the value of said mortgaged premises shall be impaired beyoemd natural wear
ag@ tear from ordinary use; That all money paid by second party or assigns for taxes, asses-
sments and insurance shall bear eight per cent interest payable semi-annually and shall be-
come a lien an said real estate under this mortgage; That if said first party fails to pay |-
sa8id interest within twenty days &fter it becemed due, or to e@mply with any one of the cov-
enants and agreements hereof, then the whole debt secuP@&f?ﬁ%ll become due and eellectible g
at once, at the option of the holder hereofs That if suit is commenced to foreedose this

mortgage, al} costs and expenses in.cennection therswith, ineluding & reasoeunable attorney's

fee, and cost of apstract, shali be ineluded in the judgment in said proceeding, and it is

further agreed that upon the commencement of such proceedings the holder hereof shall be en-

titled to the immediate possession of said premises, and of rents and ineome therefrom,

%

e§ther through & receiver or otherwise, the net sum received through said Receivership, or nd
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} possession, to be applied upon the debt secured hereby, Upon compliance with the foregoing
f agreements, this obligation shall be void, otherwise, to remain in full foree. In testimony

whereof, the said parties of the first part have hereunto set their hands the day and year
. Mary A.Young,
first above written. €. €. Young.




Madlson County, Iowa  Resk WY

State of Iowa, Lounty of Madlson as. On thls 2ord day of January A.Z. 1023 before me person-
ally apnearea sary A.Younz and C.C. Young,husband and wife, to me known to be the versons

named in, &nd who executed tue foregoing instrument and acknowledged that they exccuted the
same as tnelr voluntary act aid deed.

Ii.G.acon, " NOTARI
Fotary Public in and for said County, AL
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