Madison County, lowa " RmK IR

Filed for record the 3lst day of January A.D.|

1923, at 10/25 o'clock, A.M. )
Olive M. Garrison,

#241 Fee $.90 v’ Recorder.

Yade the 26th day of December A.D. Nineteen Hundred and Twenty Two between

*fElmer Leasanan.)
; to (Mortgage.
| .G, Bacon )

This Indenture,

1. A Topers

Elmer Leaseman, Single, of Madison County, and State of Iowa, party of the first part and

Al Nl ), 172 Yomrnel )
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I7.¢. Bacon of Union County and State of Iowa, party of the decond part,

WITHESSETH: That the said party of the first part, in consideration of One Thousand DOLLARS

receipt whereof is hereby acknowledged, do hereby sell and convey unto the said party of th
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second part, successors and assigns, forever the following described real estate, situated

s enqwy
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in the County of Madison and State of Iowa, to-wit: The East Half of the Southeast Quarte

of the Northwest Quarter, and the Southwest Quarter of the Northwest Quarter of the South-

the Southwest
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west Quarter except the railroad right-oftway, and the Southwest Quarter of

'

st

Quarter except the railroad right of way,and the East Half of the Southwest Wuarter except :

| the railroad right of way, all in Section Thirty Six (86), Township Seventy Four (74) Hor th &
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of Range Twenty Eight (28) West of the 5th P,HM. To Have and To Hold the premises &
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bove described, with all the appurtenances.thereuntd belonging, unto the said party of the
|
The sadd party of the first part here J'
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second part, and to successors and assigns forever.
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covenents that the above described premises are free and clear of all liens and incumbrances

and I will warrant and: defend the title unto the said party of the second part, successors

and assigns against the lawful claims of all persons whomsover,.
This indenture is executed and delivered upon the following conditions: That said

first party shall pay to said l.G.Bacon or assigns One Thousand Dollars, on the lst day of
v , nd eight ver cent per annum, payable semi-anpually
July 19383, with interest thereon at 8 per cen% per §nnumgpaya lepsemi—annﬁall§hon priﬂoipaf£1‘/y

\ . \ . . e . L,
interest after due, according to the tenor and effect of the one principal note and int-y

erest couvon notes of the said Elmer Leasman payable to said M.G.Bacon and bearing even date

and

herewith; That said first party shall paywall taxes and assessments, both genmeral and speci

et

al, levied upon said real estate, before the same becomes delinguent, and if not so paid,

said second party,9r assigns may pay such taxes or assessments; That the said first party

shall keep the buildings on said property insured in some insurance company satisfactory fto

said second party, in the sum of --Dollars, with the laéss, if any, payable to second party, 2

suceessors or assigns, as his interest may appear, and shall deliver all policies of insur- |

ance and renewal receipts to the said secound party, and upon feilure to do so said second i

party or assiguns, may maintaim such insurance at the expense of said party of the first part

That said first party shalynot do any act whereby the value of said mortgaged premises shall
i

It

be impaired beyond natural wgar and tear from ordinary use; That all money paid by second
party or assignsg for taxes, assessments and insurance shall bear eight per cent interest
payable semi-annually and shall become a lien on sadd real estate under this mortgage;

first
That if said party fails to pay said interest within twenty days after 1t becomes due, or %o

comply with any one of the covenants and agreements hereof, then the whole debt secured here
by shell b§00me due and colleotible 2t once, at the ortion of the holder hereof.

That if svit is commenced to foreoldse this mortgage, all éosts and expenses in connection
therewith, including & reasonable Attorney's fee, and cost of abstréot, shall be included
in the judgment in said proceedings, and it is further agreed that upon the commencement of
such prooeediﬁgs the holder hereof shall be entitled to the immediate possession of said

v

premises, and of rents and income therefrom, either through a Recdeiver or otherwise, the net

sum received through said Receivership,,or possession, to be applied upon the debt secured

hereby. Upon compliance with the foregoing agreements, this obligation shall be void, oth-
erwise to remain in full force. In testimony whereof the said party of the firéﬁ.tuy;

part has hereunto set his .hand the day and year first above written

Elmer Leasman.-
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FIDLAR & CHAMBERS, DAVENPORT, tOWA:: cooen o e - - o pomp—

Mortgage Record, No. 74,
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' STATE OF IOWA, County of Union,ss. On the 26 day of December A.D. 1922, beforeTpersonally

l-appeared Elmer Leasman to me known to be the person named in, and who executed the forego-

ing instrument and acknowledged thet he executed the same as his voluntaxry act and deed. '
. II‘S‘L-Tu.; ' Clarence Hausz,
' j i otary Public in and for said County.
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