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Madison County, lowa

John ., .Fannay and vife ( #1iled for record the 26tn day of January,4.D.
£0 (llortgaze. 1925, at 10/12 o'clock, A.L. -
Towa iarm Credit uorrmoration) Olive il. Garrison,

: iR e B a
THIS IZDELZTURE, made tuis £4th day of January, ;.%?3925, b;eaﬁé.géggeen John G.g?gggg;?fﬁhggfy Hennay
nand and wife) of the County of Toweshiek and State of Iowa, (jointly and ceverally, if more
than one),party of the first mart, and TFD I0UA TIRIT CREDIT CORZORATIOL(g Corporation organ-
ized and existing under the laws of the State o Towa with princiral office in the City of
Des lioines, Couaty of Polk and State of Iowa), marty of the second rart, VITOESSETH: WHAT
TTEREADS, tne said Jounn (.u.Hannay ard llary Henray, to evideﬁce just indebtedness to said cor-
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roration for money borrowed, nas executed and delivered one c¢ertain principal vromissory note
of even &ate’hcruwith to the order of said CORPORATICI in the sum of Six Hundred Dollars with
intzrest thereon from January 24, 1983,at the rate of 8 per centum ver annum until maturity,
and at the rate of eiznt per centum per cnnum thereafter, sayable annually on the 24th day of
January in eacn year, according to the tenor and effect of Ho interest counons of even date
therewith; evideiicing tane interest instillments of said principal rote up to the time of mat-

urity thereof, and bearing interest at the rate of eight ver centum per annum after maturity,

botn princinal and interest being payable at the office of g2id CORPORATIO! in Des lioines, .
Towa; DO XUIIREFCRE, the said rparty ol the first mart i consideration of the money loaned

aforesaida, «ud ia order better to secure the promnt vayment of said princival note a2ad inter-
est cournons, and better to insurec the punctual cnd Taithful verformance of all and singular
tne covenants and agreements herein undertaken to be merformed by said first vparty, does here-
oy grant, varzein,sell, convey,mortgage and warrant unto the said IOVA FARID CREDIT CORVORATI-
CN, its Successors and Assigns, &ll and singular the rezl estate situate, lying and being in
the Cornty of lladison and State of IOWA, known and describes as follows, to-wit:

The Horth ‘Jest “uarter of the North VWest Quarter (IV IIWZ) of Section number thirteen

(13) in Townshivp number seventy-four (74) ilorth, Ranse number twenty-eight (28) West of the

 This mortzuge is made subject to & thirty-four hundred dollar (%3,400.) mortgaze

and two hundred and fifty dollar ($250,00) mortsoge now onm said land, containing in all forty

acres of land, more or less, according to the Coverunment survey thereof: TOGEYIER WIYH all

and singular the tenements, herditaments,~rivileges, buildihgs, fixtures and‘appurtenances
tuereunto pelonging, and 21so all the right,title, interest and estate of the said party of
the first vart, and of any one or rmore versons forming a component part of said pariy 6f the
first part, in and to the said premises, including those of dower, the surviving swouse's dis-
tributive share, homestead uand the right t0 the nossession of said wremises during the reriod
of rede-mtion, all Qf wnich are hereby ex-ressly waived, relincuished =2rd released. |
T0 HaVE ALS Y0 HOLD the a2bove described premises, with tie apvurtenances, buildings and
fixtures &vove mentioned, unto the said CORPORATION, its Successors and sssigns, forever, for
tne uses azd purposes herein exvoressed, free from all benefit of exemption laws, |
[L:OREOVER, said party of the first part, TEREBY COVENAITS AiI'D AGREES with the said COR¥CRATICL
its Successors and assigns, as follows, to-wit: (1) That some one or more of said first pnarty
‘is the ovmer of said premises in Jee-Simnle and has good right and lawful authority to sell,
mortzage and convey the same; that the same are free from all encumbrances whalsoever, and that
scid first warty werrants, and will forever defend the title thereto against the claims of all
versons whomsoever. (2) To pay the said principal note and interest couvons according to the
tenor and effect thereof, together with a ny renewal or extension of the same, or any part
thereof. (3) To keep the buildingw, fences,and fiztures on said vremises in zood repair,and
not to commit or vermit waste om said prewiscs. (4) To vnay, vefore the same becoine delingucnt
any wnd all taxes, and assezsments that may vde levied or assessed by cuthority of the Ttate

of Towa, or any political division thereof, or =ny muricinality % .ercin, whetner on said real-
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estste and every part tnereof “or upon said CORPORATION, or ithe legal holder or holders of

;sald note by reason of its, his, her or their ownership thereof. (5) To keep the buildings

and fixtures upon said premises insured against loss by fire or tornado in such amount and

iInsuranqngompanies as may be satisfactory to said CORPORATION, making the loss, if any,'pay-
zable to it, and to deliver all such insurance policies to said CORPORATION. (6) That in . ‘
case said first party fails to pay all taxes ot assessments, or to keep the buildings,fences,
and fixtures on said premises in good repair, and insured, &as abovevprovided, gaid CORPORATI=
ON may pay such taxes or'assessments, or redeem said premises from tax sale, or make repairs,
?or procure insurance, and all moneys paid for any such purpose, which together with all other

Qmoneys laid out by said CORPORATION to protect the lien of this mortgage and the security in-

gtended to be effected hereby, shall be immediately due and payable, with interest thereoxn at
éthe rate of Eight Per Centum (8%) per annum, and become so much additional indebtedness, se-
cured by this mortgage; provided, however, that it shall not be obligatory upon such CORPORA-
?TION to advance money for any of the purposes aforesaid or to incuire into the validity of
ésuch taxes, special assessments or tax sales (the receipts of the proper officers being con-

clusive evidence of the validity and amount thereof) or into the neccessity for such repairs.

%(7) That if default is made in the performance of any of the covenants aforesaid, then the
iprineipal of said indebtedness, together with all the accrued interest thereon, shall, at the
%election of the legal holder or holders of said principal note and without notice of such el-
feetion, 8t once become and be due and payable at the place of payment aforesaid, any thing in
;said.note, or herein to the contrary, notwithstanding, and thereupon the said CORPbRATIOH or
?the legal holder or holders of said principal note shall have the right immediately to fore-
éclose this mortgage, and shall have all the other rights and remedies that the law provides.
%(8) That the court in which suit is brought to foreclose this mortgege shall, upon motion of
;the complainant, appoinﬁ a8 Receiver for the land and premises above described and mortgaged,
?with power to enter uvpon, cultivate and overate the same, and coilléct the:sPents, issues and
jm"ofl’cs thereof during the pendency of such suit and up to the time when the purchaser at
;foreclosure sale shall be entitled to the possession thereof, and with tie usual powers of

Receivers in such cases. (9) That in case of a foreclosure of this mortgage and & judicial

sale of the premises for the debts secured herein, the premises mortgaged may be sold by the

fsheriff without division and as an entire tract, and also without platting and recording of
‘homestead,  In case of foreclosure, the plaintiff shall have the-right to have attached to. ig
ihis vetition an abstract of title showing all liens and conveyances on said realty, and have

tne reasonable costs tnerefor assessed as part of the costsrofgaid suit.

' WHENEVER said party of the flrst part shall have fully paid the indebtedness hereby se-
icured, with all the interest thereon, and, up to that time,shall have well and truly perform=f
!

§ed all and singular the covenants and agreements herein undertaken to be performed“by the ;;;Q

?said party of the first part, then all of such covenants and agreements shall cease and deter

mine (but not otherwise); and the said party of the first part, or the legal representatives,

i

‘heirs or assigns, of said party, shall be entitled to the satisfaction of this mortgage and a

. reconveyance of said premises, but shall pay the expense of recording the same,

{
\

IN WITNESS WHEREOF, the said party of the first part do hereunto set our hands and seals the

¥day’and year first above written.
Slgned Sealed and Delivered in the presence of John G.W.Hannay.

——————————————————————— Witnesses.

i
‘State of Iowa, County of Poweshiek,ss On this ~-day of January, A.D.1923, before,me. the
under31gned a Hotary Public within and for ssid County, personally came John G.W.Hannay,and
Larv Hannay (husband and wife) personally known %o.meé to be the identical persons who are
n?med in and who executed the foregoing Mortgage Deed as Crantors and severally acknowledged
the execution of the same to be their: voluntary act and deed, for the purposes therein expresg-

ed. Witness my hand and Notarial:ieSéal the day and year last above written
J.G.Mitchell

i : Notary Public, Powshiek County, Iowa.

NOTARIAL
f My commission expires- July 4 19385, SEAL




