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that he executed the same as his voluntary act and deed. .
' Clarence Hausz,

Notary Puvblic in and for

Filed for record the 17th day of iay A.D.19
10 o'clock A.M.

said Count

J.W.Dowvns and Pearl Downs)
to (Mtg.

Midland Mortgage Company) Olive Ii.Garrison,

, #1560 Fee $ 2.60 v Recorder.,
This Indenture, madetthis’7thdiday of May A.D.One Thousand Nine Hundred and Twenty-Three, by
and between J.W.Downs and Pearl Downs, his wife, of the County of Madiéon, and Staté of Iowm,
( jointly and severally, if more than one), party of the first part, and Midland Mortgage Com-
pany (4 Corporation Organized and Existing under the Laws of the State of Iowa) of the County
of Tinn, and State of Iowa, party of the second part, (hereinafter called the "Mortgagee" for
the sake of brevity) WITNESSERH:: That Whereas the said J.W.Downs and Pearl Downs, his wife,
are‘justly indebted to the legal holder of the Principal Bond hereinafter described for money
borrowed in the principal sum of Five Thousand and No/lOO.Dollars, to0 secure the payment of
which the undersigned have executed and delivered one certain Principal Bound of even date
herewith, made payable to the order of the Midland Mortgage Company, with exchange on New
York at the current rate for the sum of Five Thousand and 110/100 Dollars with interest from
May 1st,1923, until maturity, according to the tenor and effect of the Principal Bond and the
Interest Coupons thereto attached, 21l of even date herewith, all payable as specified therel
Both Principal Bond and Interest Coupons bear interest from maturity &t the rate of eight per
eent per annum until paid., Said Principal Bond is payable to the order of the Midland Mort-
gage Company, and Interest €oupons are payable to the Midland Mortgage Company or Bearer; sai
Principal Bond and Thterest Coupons are payable at the office of the Midland Mortgage Company
in the City of Cedar Rapids, Iowa, (or &t such other place as the Midland Mortgage Company
may from time to time in writing designate). Now Therefore, the said party of the first

, part in consideration of the premises and of One Dollar in hand pdid, receipt whereof is here
lby acknowledged, and for the purpose of securing the prompt payment of the money aforesaid -
and the interest thereon, &ccording to the tenor and effect of the said Principal Bond, and
Interest Coupons above mentioned, and also to secure the punctual and faithful performance of
all and singular, the covenants, conditions, stipuldations, and agreements herein contained
and undertaken to be performed by the sadd first party, does by these presents grant, bargain
sell, convey, mortgage, confirm and warrant to the said Mortgagee, its Successors or Assigns,
forever, all and singular, the real estate, lands and premises, situate, lying and being in
the County of Madison and State of Towa, known and described as follows:

The Northeast Fractional Qua:ter of the Northeast Quarter (NE frl %+ NEL1),containing Forty
Three and Two One Hundredths (43.02) acres, and the East Seventy~-Two (72) Acres of the South
Half of the Northeast Quarter (S% NEL) of Section Five (5) (except that part, if any, includ-
ed within the following described tract: Commencing 2t a point Twenty-Six and Fifty One Hun-
dredths (26.50) rods South of the Northwest corner of the Northeast WQuarter (NE%) of said

Section, thence Rast about Fourteen (l4)rods to a branch known as Hart»Branoh, thence uv said

a

branch in
said Ravine in & Southwesterly direction until it intergsects the South line of said Northe%s
Quarter (NEX), thence West on said South line to the Southwest cormer of said Northeast Quar-

ter(NEL) thence Horth to the place of beginning), 21l in Township Sevehty-@our (74) North,

Range Twenty-Six (26) West of the Fifth Principal Meridian, containing in all 115 acres of
land, more or less, according to Government survey thereof,

Together with, all and singular, the tenements, herédiétaments, buildings, fixtures and

appurtenances thereto belonging, and the rents, issues and profits thereof; and also all the:

right, title, interest, and estate of the said party of the first part, and of any one or
more persons forming a component part of said party of the first part, in and to the said

premises, including those of dower, right of dower, curtesy, and surviving spouse’s distribu-

southerly direction about One Hundred (100) rods to a slough oxr Ravine, thence up-
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Mortgage Record, No. 74,

redemption all of which are hereby expressly waived, relinquished and released.

To Have and to Hold the above described premises with the appurtemances, buildings and

ixtures above mentioned, unto the said Mortgagee, its Successors or Assigns, forever, for the '
ses amd purposes herein expressed, free from all benefit of exemption laws. Moreover, said

arty of the first part hereby covenants and agrees with the said Kortgagee, its Successors or

S = U .. S ™ N

ssigns, as follows, to-wit: 1, That some one or more of said first varty is the owner of,

by

nd legally seized of the said premises in fee simple, and has good right and lawful authority

to sell, mortgage and convey the same; that the same are free and clear from all liens and

lencumbrances of whatsoever kind and nature, except as hereinbefore stated, and that the said
zfirst party warrants, and will forever defend the title to the same against the claims of all

gpersons whomsoever. 2. To pay the said Principal Bond and Interest Coupons according to the

Ve

itenor and effect thereof. 3. To keep &ll buildings, fences, fixtures, and other improvemént

lnow or hereafter placed on said premises, in good repair and not to commit or permit waste on

¥

said premises. 4., To pay all taxes and assessments upon said property, to whomsoever assess
ed, including personal taxes, and if any law should be pAssed taxing this mortgaze or the deb{
secured thereby, in the hands of the Mortgagee or its assigns, the said party of the first
part shall pay all such taxes before they become delinquent. 5. To keep the buildings and '
fixtures on said premises secured against 1ossAby fire or tormnado, in such amount and insur-
ance companies as may be satisfactory to said Mortgagee, making the loss, if any, payable to

it, or its assigns, or the legal holder of this mortgage as collateral security for the debt

hereby secured, and to deliver all such insurance policies to said Mortgagee, to be held with
the mortgage; that said Hortgagee may at its descretion, without first ebtaining the consent
of th dler or holders of said Bond or of any other persoun-who may then have any interest i
in said real estate as owner or otherwise, nay to any grantor herein or to the then legal
‘owner of said premises any moneys collected from any insurance company under the provisions
hereof, and no liability shall attach against said Mortgagee, or the holder or holders of said
|Bond by reason of any payment so made, nor shall the receipt ¢€ said moneys, if the same shall
be repaid by the Lortgagee t0 any collector herein or to any owner of the premises, be deemed
to be a paymégif%n account of the debt, whether such repayment shall be made with the knowl-

edge or consent of the holder or holders of the Bond or otherwise. 6., In the event the firsp .

party fails to pay all taxes or assessments, or-to keep the buildings, fixtures and fences on

lsaid premises in good repair and insured as above provided, said liortgagee, its successors or
lassigns, or the legal holder or holders of the said Principal Bond ot any of them, may pay

lsuch taxes or assessments, or redeem said premises from tax sale, or make repairs, or procure

iinsurance, and all moneys paid for any such-purpose and all @ther moneys paid out by said
‘Mortgagee, its successors or assigns, or the legal holder or holders of the said Prinecipal
Bond or any of them, to protect the lien of this mortgage and the segurity intended to be ef-
fected hereby shall be immediately due and payable, with interest thereon at the rate of
jeight ver centum (8%) per ennum, and become so much additional indebtedness, secured by this
'gﬁortgage; provided,however, that it shéll not be obligatory upon such Mortgagee, its success-
%ors or assigns or the legal holder or holders of the saild Prinecipal Bond or any of them, to

izdvance money for any of the purposes aforesaid or to inguire into the validity of such taxesy|

'special assessments or tax sales (the receiptsisof the proper officers being conclusive eviden

jce of the validity and amount thereof) or into the necessity of such repaifs. 7. That if de

fault &s made in the verformance of any of the covenants aforesaid by the first party,'then

Ithe Principal of said indebtedness, together with all the accrued d&nterest thereon, shall at

i
{
5

jthe election of said lortgagee, its successors or assigns, or the legal holder or holders of-

”the said Principal Bond or any of them, and without notice of such election, at once become
iand be due and payable at the place of payment aforesaid, anything in said Bond or herein to
R I R S, TSl B T . P Ly e e
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the legal holder or holders of the sagid Princival RBomd or any of them, shall have the right
to immediately foreclose this mortgage for the whole amount of said Principal Bond, interest,
costs, and for all sams paid out for taxes, assessments, liens encumbrances, insurance, pro-
tecting the lien of this mortgage, or any expense of defending against suits involving the
holders of the Prineipal Bond or this mortgage by reason of the liortgage. This election of
the said Mortgagee, its successors or assigns, or tne legal hélder or holders of the said
Principal Bond or any of them, may be exerecised immediately, or at any time thereafter, and
nothing shall be construed to be a waiver of such right, excepting an expreSé agreement to
that effect, duly executed by the holder of these presents, and the omission of the said
Mortgagee, its successors or assigns, or the legal holder or holders of the said Principal
Bond or any of them, +to exercise fheir option or election at any time or times, shall not
preclude said party from the exercise thereof at any subsequent default of the first varty,
and it shall not be necessary for said Mortgagee, its sucoessors'or assigns, or the legal
holder o3 holders of the said Principal Bond or any of them, to give notice of his, her, its

or their intention to exercise said option at any time, said notice being hereby expressly

close this mortgage shall, upon motion of the complainant, without notice to the defendants

waived by said party of the first part. 8. That the court in which suit is brought to fore-

in said cause, appoint a receiver for the land and premises above described and mortgaged,
with power to enter upon, cultivate and operate the same, and collect the rents, issues and
profits thereof during the pendency of such suit and up to the time when the purchaser at
foreclosure sale shall be entitled to the possession thereof, and with the usual powers of
Receivers in such cases, and the net profits and avails thereof shall be applied toward the
payment of the accruved and accruing interest, taxes and assessments, insurance, ot ens
and encumbrances and disbursements paid and discharged under the terms hereof, and whe Prin-
cipal Sum herein secured, and application thereof may be made vefore suit is instituted to
foreclose this mortgage, or in such aection either before or after judgment, or even after the

sale of the premises under such foreclosure proceedings. 9. That in case suit is brought to

ing for Attorney's fees and the cost of a complete Abstract of Title to said rremises. In
case the saia Mortgagee, its successors or assigns, or the legal holder or holders of the
said Prihcipal Bond or any of them, shall be made a ?arty or varties to any other suit by
reason of this mortgage, the reasonable charges of the Attorneys or Solicitors of said Mort-
gageé, its sugpeésors or assigns, or the legal holder or holders of the said Principal Bond
or any of them, so made parties for services in such suit, shall be immediately due and pay-
able, with interest thereon at the rate of eight per centum {8%) per annpm, &and become SO
mueh additional indebtedness secured by this mortgage.

Whenever, said party of the first part shall have fully paid the indebtedness hereby se-
cured, with all the interest thereon, and up to that time, shall have well and truly perform-

ed all and singular the covenants and agreements herein undertaken to be performed by the

mine (but not otherwise); and the said varty of the first nart, or the legal revresentatives,
heirs, or assigns of said party, shall be éntitled to a satisfaction of this mortgage and a
ré-conveyance of said premises. In Witness Whereof, the said party of the first part have
hereunto set their‘handg and seals, the day and year first above written.

Signed, Sealed and Delivered in the presence of . J.W.Downs. (SEAL)
' ' Pearl Downs. (SEAL)

State of Iowa, County of Madison,ss.
On this 12 day of May A.D.1923, before me, the undersigned, a Hotary Public, within and for
said County, personally came J,W.Downs and Pearl Downs, his wife, personally to me known 1o
be the identical persons who are named in, and who executed the foregoing lortgage Deed as
Grantors, and severally acknowledged the execution of the same to be their voluntary act and
deed for the purposes therein expressed. Witness my hand and Hotarial Seal‘the day S
and year last above written. iﬂQTARI,,

D.B.Casady. Noterv Public. in and for mMadison Count

foreclose this mortgage, & reasonable sum shall be allowed to the complaingnt-in such proceed-

said party of the first part, then all of such covenants and agreements shall cease and deten~




