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' N.C.Nelson and Wwife) filed for record the 19th day of January,£...1920,
t0 )liortgage at 10/25 A.M.
Chicago Joint Stock) Deed. B} Olle,m.Garrlson
Land Bank ) 151 Fee ©1.40 Recorder.

This Instrument, liade this 26th day of Jecember 4,0, 1922, Between 1.C.Nelson and Vinta I.

.

Nelsoﬁ: husband and wife, of the County of Madison and State of Iova:, parties of the first
part, and Chicago Joint Stock Land Bank of Chicago, Illinois, party of the second mart,

WITIESSELY, That the said parties of the first part, in consideration of the sum of Kive

[

Thousand and no/lOO DOLLARS, in hand paid, the receipt wgﬁreof is hereby acknowledged, do

hereby grant, bargaln sell, and convey and confirm to{%gp §§1d party of the second vart,
or &
and tr its successorsor, assigns, the following descnabgﬂ r%al estafé in the County of Iad-

g

ison and State of Iowa,to-wit; The North Half£ﬁ§ oof%%ne Lortﬂﬁast Quarter (HEX) of Sec-
Q
-tion Twenty-four (24),Township SeventJ-four(74b Rd?tﬁ? of Rapg “Twenty-31x (26), VWest of the
=< ;
Pifth Principal Meridian. o’ ﬁ? 6° ,

a N

T0 HAVE AXD 40 HOLD the same, thn %ne@agyurtenaﬁ& g&tnereto belonging or in anywise

' : avoertaining, including any right of hg"mes)kesd’ s,pd evé‘rg contlnven’c right or estate therein,
unto the said party of the second bgﬁ% éﬁ%ﬁit@’suﬁfe;sors or asczigns forever; the intention
oelng to convey an absolute t1tle‘iq;§%$9tovga1&$5remloeo And the said HI.C.llelson
and Vinta I.Nelson, husband and wLézgﬁneggby cﬁﬁenunt that they are lawfully seized of said

o Qw A
premises and have zoou right to conveﬁy%hipﬁhme;tnat said premises are free and clear of all
incumbrances; and tinat they wiil warrant 4nd defend the same against the lawful claims of all

persons whatsoever.
PROVIDED, HOWEVEER,That if tne said parties of the first part shall pay,

or cause to he paid, to the said party of the second part or to its successors or assigns
tne principal sum of Five Thousand and Ho/100 DOLLARS, with interest thereon at the rate of
5% per cent per annum, according tb the tenor and effect of a certain oromissory note of
even date herewith, both principal and interest being payable on an amortization plan in 68
equal semi-annual angtallments of One Hundred Sixty-two and 50/100 Dollars each, and one in-
stallment (the last to mature) of One Hundred Sixty-two and 10/100 Dollars all due and paya-
' ble as follows: One Hundred 3ixty-two and 50/100 Dollars on the first day of Liay A.D. 1923
and a like sum of One Hundred Sixty-two and 50/1@0 Dollars semi-annually thereaftier on the
first day of ijay and Ilovember in éach:and every year to and including the first day of Hov-
ember, 1955, and the last installment of One Hundred Sixtg—ﬁwo and 10/100 sollars on the

first day of Liay 1957, by which and when the entire vrinecipal sum and interest shall be fully

paid, together with interest at the raté of eigut por cent vner annum wm any installment




s
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! which shall not have been paid when due, said note being executed by the said N,C.Nelson
| and Vinta I.,Nelsen, husband and wife, and payable to the order of GHIGAGO JOINT STOCK LAND
BAIK at its office im Chicago, Illinois; and shall perform all amd singular theccogenants
herein contained; then the estate hereby granted shall cease and this mortgage become null
and void, and be released &t the expense of séi@ parties of the first'parﬁ.

And the said parties of the first part do hereby covenant and agree to pay, or eaﬁse to be

paid, the principal sum and interest above specified, in manner aforesaid, together with all

i

costs and expenses of ¢ollection, if any there shall be, and any codts, charges or attorumey!
fees incurred and paid by the said party of the second part, o.r its suceessors or assigns,

in maintaining the priority of this mortgage, or in forecleging the same.

and assessments levied under the laws of Iowa, on said premises before any penalty for non-
;payment\atta@hes thereto; also to abstain from the commission of waste on said premises and
keep the buildings thereon in good repair and insured to the full insurable value in insur-
ance companies acceptable to the said party of the second part, or its successors or assigns
and assign and deliver to it all policies of insurance on said buildings, and the renewals
thereof; and in case of failure to do so, the said party of the second part, or its sueccesss
ors or &ssigns, may pay such taxes andjassessments,make sueh repairs, er effect such insur-
ance; and the amounts paid therefor, with interest thereon from the date of payment, at the
rate of eight per cent per annum, shall be collectible with, as part of, and in the same
mauneyr as, the principal sum heredy segcured. |

It is further agreed that the rénts and profits of gaid real estate are hereby pledged
aé gecurity for the payment of said debt; and that inkase of foreclosure of this mortgage
for any cause, the holder of samesshall be entitled to have a receiver appointed to take
possession of said property pending foreclosure, sa&le and redemption,aand to collect the
rents of said reaﬂéstate, and apply the same to the payment of said debt and interest and
costs of suit.

And whereas the said parties of thr first part in making applieatiom for this loan
have made certain representations to the party of the second part as to the purpose or pur-‘
poses for which the money loamed on this mortgage was borro%ed,such represen%ations are here-
specifiaally-referred to and mede a part of this mortgage.

And the said parties of the first part do further covenant and agree that in case of

default in payment of said principal sum of momey, or of any amortization installment there-

-

of,or of interest therom or im the performamce of any of the sovenants or agreements. hereiy
contained, then,or at any time thereafter during the contiﬁiation of sueh default,the said
party of the second part,or its sﬁecessoré of. assigns,may,without notice,declare the entirg

debt hereby seeured immedistely due and payable,and thereupon the said party of the second

part,or its sueeessors op assigns, shall be entitled to thei immediate possession of said
premises,and the appointment of & receiver,as above provided, and may proceed to foreclose

this mortgage; and in case of foreclosure,such sum as m8y be lawful shall be allewed by the

court for attorney’s fee and all costs snd expenses incurred by said Bamk or its attorneys,
. and be included in the judgment @ﬁ_de@rea;or Mortgagee may foreclose only as to the sum pasb

due without injury %o thas mortgage or the displacemeutqo? 1mpalrmeut of the lien therof
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. palor’ interest: past ade, then Mbrtgagee $hati’ be @ntltleﬁ 0 the app01ntment @f & receiver

And 1n $h@4event of a ﬁe@ree of foreclosure belng entered for any part @f the prlmel-

a R el + .“:" T o

as above prov1ded. .Ahis mortgage. is made.to said pariy,ef-the segond .pars.as & Joint

41.!

Stock Land Bank, doing business under the “Federal Farm Loan Act™ and the parﬁies hereto

And the said parties of the first part do further covenant and agree to pay all legal tasxes

.63




Madison County, lowa Bk T4

| : . A . !
bgree to be in all respects subject to and goverened by ‘the terms and provisions of said Act.a
IN WITHESS WHEREOF, The said parties of the first part have hereunto set their hands

this.26th day of December,4.D.,1922.

N.C.Nelson
STATE OF IOWA , Vinta I.Nelson.

County of Madison,ss On this ----day of December A.D.,1922, before me personally!
appeared ¥.C.Nelson and Vinta I.Nelson,his wife, to me known to be the persons named in and s

who executed the foregoing instrum d acknowledged that they executed the same as their

w———r

M.S.Creger,
Fotary Public in and for said County.
My commission expires July 4, 1924.
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Woluntaryxact and deed.
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