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I NOTANIAL
C.S.Jones, Notary Publied GEAL

P.A.Schutbz: ) Piled for record the 19th day of Apr;l A.D.1923, at)
t0 "(Mtg. 10/30 p'eclock A.M.
Deg iloines Joint Stock ILand Bank) £ 1339 Fee $1 20 Olive M., Garrlson. Recorder.

This Instrument, Made this 14th day of April A.D.1923, between F,A,Schufz;. Single, of the

}County of Madison and State of Iowa, kortgagor and Des Moines Joint Stock Land Bank of Des

ok

loines, Iowa, Mortgagee. WITHESSETH, That the mortgagor in consideration of the sum of Five

pre Y
ot
g?ﬁsand & No/100 Dollars, in hand paid by mortgagee, the receipt whereof is hereby acknowled
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dad, does hereby grent, bargain, sell, convey and confirm to the mortgagee. the following de-
-

47.record

'éé}ibed real estate in the County of Madison and State of lowa, to-wit:
fhe West Half of the Horthwest Quarter of Section 20, Township 74 Horth, Range 29, West

P.M. T0 HAVE AND 10 HOLD THE SAME, with the appurtenances thereto belonging er in
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alxy wise appertaining, including any right of homestead and every contingent right or estatg,'

therein, unto the mortgagee forever; the intention being to convey an absolute title in fee

l73<.in the Digirici Gourd

of Madison County,Iowa,on page

? ; E simple to said premises. And the mortgagor heredby covenants that he is lawfglly seized of
éwg fi\&QEid premises and has good right to convey the same; that said vremises are free and clear of
:g‘ '§§§a§1 incumbrences; and that he will warrant and defend the same against the lawful claims of

:? g~la.l persons whatsoever. PROVIDED, HOWEVER, That if " mortgagor shall pay or cause to he |’
Eg §ﬁ pdfiid to mortgagee the principal sum of Five Thousand & No/lOO Dollars with interest thereon

VO v

at.the rate of 5ix ver cent per annum, according to the tenor and effect of a certain prombs-
sery note of even date:herewith, both vrincipal and interest being payable on an amortization|

plan in sixty-five equal semi-annual installments of One Hundred Seventy-five & No/lOO Dollarp

each, and one installment (the last to mature) of One Hundred Forty-five & 90/190 Dollars,
all due 2nd payable as follows: One Fundred Séventy-five & No/100 Dollars on the first day

iof October 1923, and & like sum of One Hundred Seventy-five & No/100 Dollars semi-annually-

]thereafter on the first day of April and October in each and every year to and including the

|f1rst day of October 1955 and the last installmént of One Hundred Forty-~five & No/lOO Dollafs
2.V, 1956. by which and when the entire vrincipal and interest wie- - )
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be fully paid, together with interest at the rate of eight per cent per annum on any installﬂ

ment which shall not have been paid when due, said note being executed by the mortgagor and !
payable to the order of the mortgagee at its office in Des Moines, Iowa, and shall perform
all and singulsr the covenants herein contained; then the estate hereby granted shall cease

and this mortgage become null and void, and be released at the expense of the mortgagor.

And the mortgagor does hereby covenant and agree to pay or cause to be paid, the principal-

sum and interest above specified, in manner aforesaid, together with all costs and expenses

of ecollection, if any there shall be, and any costs, charges or attorney's fees incurred and
praid by mﬁﬁtgageg in maintainiyg the pridrity of this mortgage, or in foreelosing the same of
any yart theré@f. And the mortgagor does further covenant and agree to pay all legal taxes |
and assessments levied under.the laws of Iowa and of the United States on said premises be- §
fore any penalty for non-payment attaches thereto; also to abstain from the commission of
waste on said premises, and keep the buildings ﬁhereon‘in good_répair and insured to the fulll
insurable value in insurance companies acceptable to mortgagee and assign and deliver to it
all policies of insuranee on said buildings, and the renewals théreqf; and in case of failuré
to do s® the mortgagee may pay such taxes and assessments, make such trepairs, or effect such
insurance; and the amounts paid therefor, with interest thereon from the date of payment, at
the rate of 8 per cent per ammum shall be collectible with, as a part of and in the same man-
ner ag, the principal sum hereby secured, It is further agre§d thap.the rents and orofits
of said real estate are hereby pledged as securify for the payment of said debt; andrthatvin
cagse of fofeclosure of this mortgage or for any cause, the holder of same shall be entitled
g% bavé a receiver appointed to take possession of said property pénding fgreolosure, sale

and vedemption, and to colleet the rents of said real estate, and apply the same to the pay-~

]

ment of said debt and interest and costs of suit. And whereas the mortgagor in making appli

ecation for this loan has made certain representations to mortgagee as to the purpose or pur-
: \}

poses for which the money loaned on this mortgage was borrowed, such representations are here

Ey specifieally referred to and made a part of this mortgage. And the said mortgagor does
further covenant and agree that in case of default in payment of said principal sum of money |
or of any amortization imstallment thereof, or of interest thereon, or in the performance of

any of the covenants or agreements herein contained, then, or at any time thereafter duringf

the continuance of such default, mortgagee may, without notice, declare the entire debt herp—'

by secured immediately due and payable, and thereupon mortgagee shall be entitled to the im-
mediate possession of said premises; and the appointment of a receiver, as above provided,
and may proceed to foreclose this mortgage; and in case of foreclosure, such sum as way be
lgwful shall be allowed by the court for attorney's fee and all costs and exvpenses incurred

by mortgagee, or its attorneys, and be included in the judgment or decree; r mortgagee may

foreelose only as to the sums or any amortization installment matured and past due without
injury to the security of this mortgage for payment of the balance due and remaining unpaid

or the displacemerntor impsirment of the lien thereof but preserving all .and the same.

This mortgage is made to mortgagee as & Joint Stoek Land Bank doing business under
the"Federal Farm Loan Aét” and the parties hereto agree to be in all respects subjeet to @ndt
govermed: by the terms and provisions of said Agt; The words "Mortgagor" and"moritgagee™
as used herein ineclude the plurals and also the successors in interesﬁ, such ag heirs, execu-
tors,.administratoré, grantees, successors and assigns, IN WITRESS WWEREOF, The mortgagor)

has hereunto set his hand the day and year first above written. e -
' P.A.Schutz: .

Ho revenue stamps required on the nete. ‘ . v
State of fowa, County of Madison,ss, On this 18th day of April A,D,1923, before me personal.
ly appeared 7?,4,Schutsz,, single, to.me known to be the person named in and who executed the
foregoing instrument and acknowledged that “he executed the samé as his voluntary act and
deed., : '

‘ 0.F.Beach,
Notary Public in and fer said County.
My Commission expires July 4", 1924.




