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Notary Tublic of JTowa,In and for MRdison Cﬁﬁhty";““”“““:jﬁ“ﬂ’
Melbourna A.Pierce & wife) ;
to Mtg. Filed for record the 3rd day of Karch A.D-1922 at
Carrie A.Shoults et &l ) 2,05 o'eclock P,IL.

Nettie I,Winship,Recorder
Fee $1.00 # 446

THIS INDENTURE lMade and executed the Twenty eight day of February A.D-Nineteen Hundred
and Twenty two by and between Melbourne A.Pierce and Susie M Pierce fhusband and wife)
of the County of Madison and State of Iowa,party of the first part,. - Carrie 4.Shoults of
Madison County,Iowa, and Emery H.Pierce and EarlAéierce of Dallas County, Iowa,parties of
the second part, Witnesseth,that the said party of the first part,for,and in consideration
of the sum of Seventeen Thousand Four Hundred ($17,400.00) Dollars,paid by the said part-
ies of the second ﬁart,the receipt of which is hereby acknowle dged,has Granted and Sold
and does by these presents Grant,Bargain,Sell Convey and Confirm unto the said Parties of
the second part,their heirs and assigns Forever,the certain tract or parcel of Real Estate

situated in the County of Madison and State of Iowa,described as followd, to-wit:

The South-west Quarter of Section Twelve (12),in Towmship Seventy-seven (77) North,
Range Twenty-seven (27),West of the Fifth Principal Meridian,liedison County, Iowa,

Subject to prior encumbrance of Fourteen Thousand Dollars (814,000,00) in favor of
Midland Mortgage Company. The interest of each of the above named mortgagees in this
instument,as evidence by the three notes hereinafter described,being as follows:-

Carrie A.Shoults,One Hundred One Hundred Seventy fourths (100/174), Emery H.Pierce,Forty
One Hundred Seventy-foutths 4Q/174 and Earl R.Pierce,Thirty -four One Hundred Seventy-
fourths (34 /174).

To Havs and To Hold,the premises above described,with all the appurtenances thereunto
belonging,unto the saié second party and their heirs and assigns forever. The said
Melbourne A.Pierce and Susie M.Pierce (Husband and wife) represent to and sovenant with
the parties of the second part,that they have gnod right to sell and convey said premises
that they are free from incumbrance excepting Fourteen ¥*housand Dollars ($14,000.,00) in
favor of MidlandMortgage Company and that they will wgrran® and defend said premises a-
gainst the lawful claim of all persons whomsoever,and the said Susie M.Pierce hereby re-
leases all her right of dower,and every contingent right in and to said premises,and said
parties of the first part relinquish and convey all right,of homestead in said premises,

THIS INSTRUMENT is made,ﬁxecumed and deitivered upon the following express conditions:
First,. That seaid Mhlbouine A.Pierce and Susie M.Pierce shall pay said Carrie A.Shouktts
or order Ten Thousand Dollars ($10,000,00), Emery H.Pierce or order Four Thousand Dollars,
($4,000,00) and Earl R.Pierce or order Thirty-four Hundreé Dollars ($3,400 ,00) On the
Pirst day of March A.D. Nineteen Hundred Twenty Seven (1927)
with interest on all of said money from March 1,1922,until paid at the rate of Six per Cent,
per annum,payable annually,on the First day of llarch in each year,according to the tenor and

effect of the Three promissory notes of the said lMelbourne 4.Pierce and Susie M.Pierce
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'dated February 28th,1922 payable at Van Meter State Bank, Van Meter,Iowa and it is stipulated
in said note mcaeddrmoper and in this mortgage,that should any of said interest not be paid
when due,it shall bear interest at the rate of eight per cent pér gnnum from the time the
same becomes due,and this mortgage shall stand as security for the same.

Second. That said Melbourne A.Pierce and Susie M.Pierce shall pay all taxes and assessments
levied upon said Real Estate before the same become delinguent and shall deliver*the 're-
ceipts therefor to said second party &nd in case not so paid,the holder of this mortgage
shall have the right to declare the whole sum of money herein secured dve and collectible at
once,or they mey,p&y such taxes or assessments and be entitled to interest om the same at
_the rate of eight per cent.mer annum,and this mortgage shall stand as security for such taz-
es,assessments and interest so paid.

Third. Thet so long as this mortgage shall remain unpaid}{ﬁe seid first party shall keep
the buildings thereon insured ir some responsible Company or Companies whiegh shall be satis-
factory to the party of the second part for the use and security of said second party,in
the sum of not less thah:--- Dollars, and shall deliver the policies and renewal receipts
therefor to said second party; and if the first party fails to effect such insurance in
‘manner as agreed,then the second party may effect such insurance,and the amount paid for
such purposes by the second party shall be recoveréd from the first party,with eight per
cent per annum interest thereon,and shall be a lien ﬁpon the foregoing premises,under andg
by virtue of this mortgage.

Pourth, The said pérty of the first part shall keep &1l buildings,fences,and other improvée-
ments on said Real Estate in &s good repair and condition as the same are at this dates
Fifth, It is further stiuplated and agreed that a failure to pay any of said money,either
prineipal or interest,or any money paid by said second party for taxes,insﬁranee,or rents
within thirty days after the same becomes delinquent,or & failure to perform or comply with
any of the foregoing conditions and agreements,shall cause the whole sum of money herein:
secured to become due and collectible at once,if the holder of said note so elect,and this
mortgage may thereupon be foreclosed immediately for the whole of said money,inderest and
costs,

Sixth.,And it is further expressly agreed,that in the event of failure to pay said sums of
money, or any part thereof,or interest thereon,when due and payable,said second party,its
suecessors or assigns,shall héve from the date of much default made,as additional sécurity
for the sums of money secured by this mortgage,a lien on all crops thereafter raised on
said Real Estate and all rents and profits thereafter accruing thereon,and shal l be and
hereby is,authorized to take immediate possession of said property,and to rent the same,and

shall be held liable to account to said first party only for the net profits thereof. It

is also ggreed that the taking possession thereof a&s above provided shall in no ma&nner pre-
vent or retard the collection of said sums by foreclosure or otherwise.
Seventh, And it is further agreed,that in the event of the commencement of an action for
the foreclosure of this mortgage upon any default beihg made,that a reasonable attorney's
fee shall become due from the first party to the second party,and shall be paid in the event
of a settlement before a decree of foreclosure shall be obtained; and in case a foreclosure
is instituted the mortgagor further agrees to pay for an abstract of title which expense

" shall also be taxed as part of the costs,in the case; and if a decree of foreclosure shall

be entered,then a reasonable atterig¥'s fee,besides foregoing retainer,shall be taxed by

the Court and this mortggge shall stand as security therefor,and the same shall be included
in said decree,and shall be made by the Sherifffon general or special execution,with the

other money,interest ané costs; and should said second party become involved in other lit-

igation by reason hereof,all the costs,charges and expenses thereof,including a reasonable
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amount for attorney's fees shall be paid by the first party and taxed by the Court and

collected as aforesaid.

Eighth, The said party hereby expressly agrees to comply with and perform the foregoing con-

ditions and agreements,and upon compliance therewith these presents shall be void,other-

wise to be and remain i¥t full force and effect.

In Testimony Whereof, The said parties of the first part have hereunto set their hand and

geal the day and year first above written.
Melbourne A.Pierce (Lsi

Susie M.,Pierce (LS)

State of Iowa,Madison County SS: Be It Remembered ,That on this 28th day of February,

£,D.1922,before the undersigned,& Notary Public in and for said County,personally appeared

Melbourne A.Pierce and Susie M.Pierce (Husband and wife) to me personally known to be the

jdentical persons whose names are affixed to the foregoing mortgage deed as grantors and
acknowledged the execution of said instrument to be their wvoluntary act and deed.

Witness my hend and Noterial Seal,by me affixed the day and year last above written.

Will H.Henry
Notary Public in and for Madison County, Iowa,
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