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Madison County, lowa | Bk T4

Filed for record the 21st day of February A.D.1922 at

E.J.Spurgin and wife )
Mary F.Spurgin ) Mtg. 1.45 o'clock P.M.

: to ) Nettie E.Winship,Recorder
The Citizens National ) YT ltavaa g wy

Bank of Winterset | Fec $.80 # 296 %

KNOW ALL MEN BY THESE PRESENTS:That E,.J.Spurgin and Mary F.Spurgin,Husband and Wife,of
Madison County,and State of Iowa in consideration of the sum of Three thousand ($3,000.00)
Dollars,in hand paid by The Citizens National Bank of Winteréet,of Madison County,and State
of Iowa do hereby Sell and Convey unto the said The Citozens National Bank of Winterset
the following described premises situated in the County of Madison and State of Iowa,jo-wit:

Lots Thirteen (13) and Fourteen (14) in Block One (1) and Lot One (1) in Block Two (2)

of Kale's Addition to Truro,Iowa.
N . =
And we hereby covenant with the said The Citizens National Bank of Winterset that we,£§1

hadty

aut

said premises by title in fee simple; that we have good right and lawful authority to sé?l

8
by

and convey the same; that they are free and clear of all liens and encumbrances whatsoevers

cord #,

and we covenant to warrant and defend the said premises against the lawful claims of all
persons whomsoever; and the said Mary F.Spurgin hereby relinquish- her right of dower i

and to the above described premises.

4 Wer dinded,
zW corperation,

PROVIDED,always and these presents are upon this express condition,that if the said

s Ric mortgage &t re

E,J.Spurgin and Mary F.Spurgin heirs,executors,or adminstrators shall pay or cause to b&

paid to the said The Citizens National Bank of Winterset,executors and administrators o

rtiiy that this
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essigns, the sum of A Three thousand Dollars,on the lst day of Merch 1923,with interest t

on at Eight percent according to the tenor and effect of the One promissory note of the
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ificer, neretn ee
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said E.J.Spurgin and Mary F.Spurgin payabde to The Citizens National Bank of Winterset,
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bearing even date herewith then these presents to be void,otherwise to remain in full £
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It is hereby agreed that said E.dJ.Spurgin and Mary F.Spurgin shall pay all taxes and
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. assessments levied upon said real estate before the same shall become delinguent,and ing
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case not so paid,the4holder of this mortgage may pay such taxes or assessments and be eg?~ﬁ g '; é

titled to interest on the same at the rate of eight per cent per annum,and this mortgageé Eu; i
shall stand as security for such taxes,assessments and interest so paid. ‘g &“i &
That so long a&s this mortgage shall remain unpaid the said E.J.Spurgin and Mary F,Spu€g§%§ §~ § §
syall keep the buildings thereon insuned in some respons;ble company or companies whichf?h%ﬁ? % § j
be satisfactory to the holder of this mortgage for the use and security of said moritga ; ﬁg gh :%3
in the sum of not less than $4000.00 and shall deliver the pdlicies and renewal receipté Iigig fl%
therefor to said mortgagee,and if the said E;Jyﬁpurgin and Mary F.Spurgin fails to effq& ff ?G§§$§

RS

sueh insurance in manner as agreed,the said mortgagee may effect suth insurance,and the a}*
mount paid for such purposes by the mortgagee shall be recovered from E.J.Spurgin and

Mary F.Spurgin with eight per cent per amnum interest thereon,and shall be a lien upon the
foregoihg premises,under &nd by virtue of this mortgage.

#pd it is further expressly agreed,that in the event of failure to payg said sums of money
or any part thereof,or the interest thereoh,when due and payable,said second party,its
successors or assigns,shall have,from thg date of such default made,as additional security
for the sums of money secured by this mortgage,& lien on all crops thereafter raised om -
said Real Estate and all rents and profits thereafter accruing thereon,and shall be,and
hereby is authorized to take immediate possession of said property,and to rent the same,and
shall be held liable to account to said first party only for the net profits thereof, It

is also agreed tyay the taking possession thereof as above provided shall in no mannex

prevent or retard the collection of said sums by foreclosure or otherwise.

It is further agreed that in the event action is brought to foreclose this mortgage,the

gcourt shell have the right and power to appoint a receiver to take possession of said
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) ﬂ Thet if the said E.J.Spurgin and iary F.Spurgin allows the taxes to bscome delinguent

upon said property,or permits: the same,or any part thereof,to be sold for taxes,or if they

fail to pay the interest on said note promptly &s the same becomes due,the note secured '
hereby shall become due and payable in Thirty days there&fter; and the mortgagee its heirs,

or as~igns,may proceed to at once foreclose this mortgage; and in case it becomes nesessary

to commence proceedings to foreclose the same, then the said E,J. Spurgin and Mary F.Spurgin

in addition to the amount of said debt,interest and costs agree to pay to the mortgagee

herein named,or to any assignee oflthe mortgagee herein,a reasvnible attorney’'s fee for

collecting the same,which fee shall be included in judgment in such foreclosure case.
Signed this 20th dsy of February 1922,
E.J.Spurgin
Mary F.Spurgin
State of Iowa,Madison Coqnty S5: On this 20th day of February A.D.1922,before me person-
ally appeared E,J.Spurgin and Mary F.Spurgin,husband and wife,%to me known to be the

jdentioal persons named in and who executed the foregoing instrument,and acknowledged that

.
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they executed the same as their voluntary act and deed.

I.E.Holmes ;
Notary Public in and for said County . i Ak
\ [t
Bankers Life Co) Extension. Filed for record the 23 day of February A.D.1922 &t
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