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Mortgage Record, No. 74,
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Robert W.lMcNary & wife)
to Filed for record the 27th day of Januvary A.D.1922
Pirst Joint Stock Land) Mtg. at 4.25 o'cléek P.IL
Bank, Lincoln ) Nettie E.Winship,Recordi?/
| Fee #1.10 # 160

ENOW ALL MEN BY THESE PRESENTS: That Robert W.McNary and Lenna li.McHNary,Husband and

wife,of the county of Madison and State of Iowa,Mortgagor,and The Lincoln Joint Stock ILand

Bank of Lincoln,Nebraska,Mortgagee,
WITNESSETH, That mortgagor,in consideration of the sum of Five Thousand Dollars,in hand
paid,receipt whereof is hereby acknowledged,does hereby grant,bargain,sell,convey and con-

firm to mortgagee,and to its successors or assigns,the following described real estate,
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perkons whomsoever.

Provided,However,That}if mortgagor shall pay,or cause to be paid,to mortgagee,the prin-

cipal sum of FPive Thousand Dollars this day borrowed of mortgagee,with interest thereon
at:the rate of six per cent per annum from Mar.l,1922,according to the tenor and effect of

a certain promissory note dated January 24,1922,executed by mortgagor and payable to the

order of The Lincoln Joiﬁf Stook Land Bank of Lincoln,Nebraska,at its office in Lincoln,

Nebraska ,whereby the entire prihcipal sum and interest shall be fully paid,and shall further

pay interest at the rate of eight per cent per annum from maturity on any installment of

principal or interésf which shall not have been paid when due; and shall perform all and ) '
singubar the covenants and agreements herein contained; then the estate hereby granted shall '
cease and this mortgage become null and void,and be released at expense of mortgagor.

And thé said mortgagor does hereby covenant and agree to pay,or cause to be paid,the

principal sum and interest as specified in said promissory note,together with all costs

and expenses of collection,if any there shall be,and any costs,charges or attorney's fess

incurred and paid by mortgagee in maintédining the priority of this mortgage or in fore-

closing the same.

And the mortgagor further covenants and agrees to pay all legal taxes and assessments

levied on said land under the laws of said staté or of the United States before any penalty

for non-payment attaches theretos also mortgagor will not commit or suffer waste on said

premises,and will keep the buildings thereon in good repair and insured against fire and

windstorm in insurance companies acceptable to mortgagee,and agsign and deliver to it all

policies of insurance‘on sai@ buildings,and the renewals thereof; and in came of failure

to do so,said morggagee may pay such taxes and assessments,make such repairs,or effect .
such insurance; and the amounts paid therefor,with interest thereon from the date of payment
a2t the rate of eight per cent per annum,shall be secured by this mortgage and shall be
collectible with,as part of,and in the same manner &s the principal sum hereby secured.

It is* further agreed that the rents and profits of said real estate are hereby pledged

as gecurity fo£ the payment of said debt; and that in case of foreclosure of this mortgage



Madison County, lowa

for any cause,the holder of same shall be entitled to have & receiver appointed to take

possession of said property pending foreclosure,sale and redemption,and to colleét the
rents of said redl estate,and apply the same to the payment of said debt and interest and

costs of suit; all notwithstanding such premises may be the homestead of one or more of the

defendants,and notwithstanding the parties liable for said debt may be solvent. The

separate estate of mortgagor is pledged and shall be bound for the payment of the deht
hereby securdd.

And whereas mortgagor in meking dpplication for this loan has made certain written re-
presentations to mortgagee as to the purpose or purposes for which the money loaned on
this mortgage was borrowed,such representations are hereby specifically referred to and
made & part of this mortgage.

And mortgagor does further covenant and agree that in case of default in payment of said
principal sum of money,or of any amortization installment thereof,or of interest thereon,
or in the gerformance of any of the covenants or agreements herein contained,then,or at
any time thereafter during the continuance of such default,mortgagee,may,without noticg,’
declare the entire debt hereby secured immediately due and payable,and thereupon mortgagee
shall be entitled to the immediate possession of said premises,and the appointment of a,
receiver,as above provided,and mey proceed to foreclose this mortgage;and in case of foéé-
closure,such sum as may be lawful shall be allowed by the court for attorney's fee and
be included in the judgment or decree; or mortgagee may foreclose only as the sum past ;ﬁa
without injury to this mortgage or the displacement or impairment of the lien thereof.

This mortgage is made to mortgagée as a Joint §tock Lend Bank doing business under the
"Pederal Fgrm Loan Act " and the parties hereto agree to be in all respecté sub jeect to and
governed by the terms and provisions of said Aet.

The words "mortgagor™ and "mortgagee" as used herein ihclude the plurals and also SmccesSPrs

in interest,such as heirs,executors,administratérs,grantees successors and assigns.

Dated this Twenty-fourth day of January,l922.
Robert V.licNary

In presence of ' Ienna M.McNary
E.C.Hamilton

State of Iowa County of Madison SS: On this 27th day of January,A.D.1922,before me,a
Notary Public in and for said County,personally appeared Robert W.licRary and Lenna M.
McNary,Husband and Wife to me personal ly known to be the identical persons named in and vho
executed the foregoing instrument,as grantors and acknowledged said instrument amd the ex-
ecution thereof,to be their voluntary act and deed,for the purposes therein set forth.

Witness my hand and official seal the day and ysar last above written,

E.C.Hamilton :
Notary Public in and for said County
My Commission expires July 4th,1924,
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