921 at 2,10

Prank Phillips ) Riled for record the 24th day of Mareh A.D.

to Mtg. o'clock P.M-
C.S.Wilson ) Nettie E.Winghip,Reo
Poo 00 F 797

%43

THIS MORTGAGE,Made the 8th day of March,1921,by and between Frank Phillips,unmarried,of

o £,

Madison County and State of Iowa,hereinafter called the mortgagors,and C.S.Wilson,of Winter-
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” get,Jowa hereinafter called the mortgages. _ éi

T

WITNESSETH: That the mortgagors,in consideration of the sum of Nineteen Thousand Seven

Stp puv asvajas £qasdy | ‘Inf 6t

pivd wsaq Susavy advsjopy Sl

hundred Ninety and _no/100 ($§ 19,790.00) Bollars paid by tﬁ?ﬁng;ﬁgagee,do hereby convey %o
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the morigagee,its: sueeessorsuand assigns,forever, the gollowing tracts of land in the

. Gounty of Madison,State of Iowa,to-wit: EE}
J 8outheast Quarter of the Soulliemst Quarter of Section 12 (excepting therefrom 3 seres

~ more or less,being that portion thereof lying Bast of the main channel of Middle River),

eontaining 37 sores,more or less; gjgo the East Half of the Northeast Qurter of Section Y

13 ( excepting therefrom all that part thereof lying and being South of the center of the R
main ohannel of Middle River which runs through said land),all in Township 75 North,of N
Range 29,West of the 5th P.M.Madison County,Ilowa; also 86,17 acres,more or less,in the g:;
Northwest part of the Fraftional Northwest Quarter of Section 18 described as follows,

h-wit: Commencing at the Northwest eorner of said Section 18,running thence South 30
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ehains to & point in the Middle of Middle River where the section Line erosses said River,
thence easterly and northeasterly along the middle of said River 37 chains and 44 links to

where the North line of said Section 18 crosses said River,thence West along the North line
of said Section 12 chains and 43 links to the Plane 0f Beginning,containing,in all 101,17
acres,more or less; also,9.23 aeres in the Southwest Quarter of the Southwest Frastional
Quarter of Section 7 described as follows: to-wit:-

Gommencing at the Southwest corner of said Section 7,running thence North 815 fest to the
genter of the old channel of Middle River as shown by & survey of record on page 71 of
ILand Plat Record 1l,in the Office of the Recorder of Madison County,Iowa,thence South 73°

8' East 224,7 feet, thence South 46° 40' East 258,7 feet,thence South 37° 25' Bast 419 feet,
thence South 24° 7' East 262.4 feet to the South line eof Seid Section 7,thence West 765
feet to the Place of Beginhing,containing in the aggregate'l47.40 acres ( and excepting
from above described land the right of way deed to C.R.I.& P.R.R.Company for right of way
all in Township 75,Range 88,West of 8%a P.M.Iowa,with all asppurtenances thereto belonging,
and the mortgagers warrant the title against all persons whomsoever.

411 rights of homestead and contingent interests known as Dower,or however else,are here-

by eonveyed. To we void wpon the following eonditions;

‘First; That the mortgagors,their heirs or assigns,shall pay to the mortgagee of assigns,the. .
gum of Nineteen Thousand Seven Hundired Ninety and n0/100 ($19,790.00) Bollars,en lst day of
March,A.D.1931, ’

This mortgage 18 made Junior and inferioer to a first mortgage of $10,000,00 to Bankers
‘Life CGompany,of Des Moines,Ilowa,with interest thereon according to the tenor and effect of
the one certain promissory note of the said Frahk Phillips,dated March 8th,1921,and all
guch other sums of money as may at any time be owing to the said mortgagee,ascording to
‘the terms of such indebtedness,or of the conditions of this mortgage,all payable at the
office of Security Loan:and Title Company,at Winterset,Iowsa,

Second: %That the mortgagors shall keep the buildings on said piemises insured in some re-~
sponsible company or companiés,satisfaotory to mortgagee,for the use and benefit of the

mortgagee,in & sum not less than two-thirds of their actual value,and deliver the policies

or renewal receipts to the mortigagee.

Third; %hat the mortgagors shall pay when due,all prior liens on said premises; if any,and
8hall promptly pay &ll interest thereon,and strictly comply with all conditions or agree;

gmonts touching such prier liens,and all taxes which are o» may become & lien en said pre-
migses,before delinquent; if mortgagors fail or neglect to so pay such prior liems or interest
thereon or taxes,or promptly effect such 1nsnrance,them'the mortgagee may do so,and is
authorized hereby to at any time pay off or take assignment of any prio* liems,or pay the
interest thereon,and any and all sums of money so paid shall be recovered with eight per

cent interest per annum thereon from the date of such paymentgand shall be secured hereby,
and should the mortgagee become involved in litigation,in maintaining the security ereated
by this mortgage,or its priority,or validity,or any rights or interest hereunder, then: this
mortgage,shall secure the repayment and recovery of all monéy,costs,oxpenses or advancements
hereunder or méde necessary there ‘by,including reasonable attorney’'s fees incident theresd;

and any and all such sums so paid out shall cons3ttute & part of the debt hereby secured,to

‘the same extent as if such sums were & past of the original debt secured hereby,and with
interest at eight per cent per annum,thereon,from the date of any sueh payments.

And it is further expressly agreed that a failure to eomply with any one or more of the
above comdifions of this mortgage,either wholly or in part,ineluding the payment of any and

all interest when due,shall at the mortgagee’s option,cause the whole and all sums hereby
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secured, to become due and collectible forthwith with out gotice of demand,and mortgagee or

agsigns shall have from the date of such default made,as additional security for the sums

of money secured by this mortgage,a lien uponcall erops thereafter raised grown,or then ma-
turing,on said redl estate,and all rents and profits thereafter &ccruing thereon,and the
mortgagee shall be;and hereby is,authorized to take immediate possession of all of said
property,and to rent the same,and shall be held liable to the mortgagors only for the net -
profits thereof,and such possession for such pnrposen shall continue to the end of the year
of redemption., It is also agreed that the taking possession thereof as above provideé& shall
in no manner prevent or retard mortgagee in the collection of said sums by foreclosure or
otherwise; 4s auxiliary to and in aid of foreclosure,the holder of this mortgage may at his
option at any time during the pendency of the foreclosure proeeedings have a receiver

appointed by the court having Jjurisdiction of such foreclosure or in vacation by the judge

ef said court,to take possession of said mortgaged premises and rent.:the same and apply

the proeseeds under the direction of the court to the discharge and payment of the costs

of such receivership,foreclosure,and mortgage deht.
And in the event suit is lawfully commenced to foreclosecthis morigage,mortgagee's

reasonable attorney's fees are to be considered as a part of the costs of the suit and

eollected in the same manner.
In Witness Whereof,signed by the mortgagors,the day and year first herein written.
FPrank Phillips

8tate of Iowa,Madison County SS: On this 8th day of March A.D+1921,before me,the under-
signed,a Notary Public,within and for said county,personally appeared Frank Phillips,

unmerried,to me known to be the identical person nmamed in and who executed the foregoing

portgage as maker thereof,and acknowledged the execution of the same to be his voluntary
[ iiannnted e e s S

act and deed . I
Witness my hand and Official Seal,the day and year last ahowe written, ST

Harry F. Anderson
Eotary Publiec Madison County,fowa.

= - ® ~—=—=x " Pled for record the 25£hiday of Maféh A.D.Yf21




