109

i!
|

o
The Citisens National Bank ) Nettie E.Winship,Recorder
of Winterset Pee $.90 # 1390

KNOW ALL MEN BY THESE PRESENTS: That Ray W.ZTyer & Lillie B.Tyer,hﬁﬁband and wife of
Madison County,and State of Iowa in consideration of the sum of Thirty nine hundred sixty
($3960,00) Dollars,in hand paid by The Citizens National Bank of Winterset,of Msdison
Gounty,and State of Iowa dohi;zby Sell and €onvey unto the said The Citizens National
Bank of Winterset the following desdribed premises situated in the County of Madison and
State of Iowa to-wit:

The Bast One Half (%) of the North West Quarter (%) Section Twenty four (24J Township
Seventy six Nor+ih,Range Twenty eight (28) West of Fifth P.M.Iows,

This mortgage is given subject to the following mortigages.
Sixty four hundred Dollars to the Peder_1 Perm Loan Bank of Omaha Neb.

Twenty wdght hundred Dollars to the Winterset Savings Bank of Winterset.
And we hereby eovenant with the said The Citizens National Bamk of Winterset that we hold

said premises by title in fee simple; that we have good iight ang lawful authority to sell
and convey the same; that they are free and clear of all liens and encumbrances whatsoever
except as above statei;fﬁnd we coxemant $0 warrant and defend the said premises against

the lawful elaims of &1l persoms whomsoéwer; and the seid Ray W.Tyer & LillieB.Tyer hereby

relinquish their right of dower in and to the above described premises.

Madison County, lowa B T
B N v y -;fvrvvunvy,iowBQL -
—Ray W.¥yer & Lillie B.¥yer) Piled for record the 14th day of July A+D.1921
” + Mig. at 4.02 o'clock P.M.
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Provided, always and these prasents are upon this express condition that if the said
Ray W.Pyer and Lillie B.Z¥yer,their heirs,executos or administrators shall pay or sause to
be paid to the said The Citizens Bational Bank of Winterset,its executors and adminietrators" ' II
or assigns,the sum of Thirty nine hundred Sixty Pollars on the 1l4th dsy of July 1922,
with interest thereon from July 14fh 1921 aecording to the tenor and effect of the one
promissory note of the sai& Ray W.Tyer and Lillie B.¥yer payable to The Citizens National
Bank of Winterset bearing even date herewith then these presents to be void,otherwise:to
Bemain in full forece. |

It is hereby agreed that said Ray W.Tyer and Lillie B.Tyexr shall pay all taxes and
assessments levied upon said real estate before the same shall become delinguent,and in
ease not so paid,the holder of this mortgage may pay sueh taxes or assessments and be en-
titled to interest on the same at the rate of eight per cent per annum,and this mortigage
shall stand as security for such taxes,assessments and interest so paid.

That so long as this mortgage shall remsin unpaid the said Ray W.Tyer & Lillie B.Zyer
shall keep the buildings thereon insured in some responsible company or companies whieh
shall be satisfactory to the holder of this mortgage for the use and security of said
mortgageeiin the sum of not less than $5000,00 and shall deliver the policies and renew- j '
al receipts therefor to said mortgagee,and if the said Ray W.Tyer & Lillie B.Tyer fails
to effect such insirance in menner as agreed then said mortgagee may effect such insurance
and the amount paid for such purposes by the mortgagee shall be recovered from Bay W.Tyer
& Lillie B.Tyer with eight per cent per annum intereset thereon,and shall be a lien upen
the feregoing premises,under and by virtue of this mbrtgago.

4nd it is further expressly agreed,that in the event of failure to pay said sums of
money,or any part thereof,or the imterest thereon,when due and payable,said second perty,its

successors oy assigns,shall havt§!§§‘1the date of such default made,as additional security

<§ S ’Baal Estate and all rents and;prafits thereafter aceruing thereon,and shall be,and

&

8 .h; s authoriged to take immédiate possession of said property,and to #ent the same,
5: 1:5;1 be ‘held liable to account to said first party only fer the met profits thereof,

L élso agreed that the taking possession thereof as above provided shall in no manner II
e?nt or retarg the aollection of said sums by foreelose or otherwise, -

'13 further agreed that in tthe event action is brought to foreclose this mortgage, the

S8 dgproperty,er permits the same,or any part thereof,to be sold fer taxes,or if thoy'fail
i

y the interest on said noté proppily a8 the same becomes due,the note secured hereby
1} become due and payable in thirty days thereafter; and the mortgagee its heirs,er
iégs ,m2y proceed to at once foreclose this mortgage; and in case it becomes mnecessary

ence proeeedings to foreclose the same,then the said Ray W.Iyer & Lillie B,Tyer

ition to the amount of said debt,interest and costs,agree to pay to the mortigagee

¢ (a corporation) in the annexad mortgage, hereby releaues this mortgage of record fhh~&¥.,..d@

g
]
-] cting the same,which fee shall be included in judgment in such foreclosure case.
i |
35; Ray W.Tyer
P8 Lillie B.%yer
&
8 On this 1l4th day of'July A.D.1921,before me personally

1 1ie mort,

of ihe Board of
Executed in my &
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