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nanﬁwal Xmended and Subastituted Artiocles of Incorporation of the Citizens State Bank,
of Earlh#m.lowa, '

Artiocle 1, name andPlace of Business. The namn’of the oorporation'ahall be "Citiszens
State Bank",and its place of bnsinoea shall ho in the Oity of Barlham,County of Madison
and State of Iova,

Article 11, Business; The general nature of the business to be transacted by this
corporation shall be that of & state bank,qondusted under the proviaione'of Chapter 11
and 12 of Title 1X of the Code of Yow_ &nd scts of the legislature amendntory thereto;
and this oorpo:ation hereby assumes and takes ta itself a;l and singular ihe powers con-
| ferred upon state banks by the laws of Jowa and acoepts all the duties and obligations
imposed thereby, . : ' v '

drtiocle 111, Capital Stook, The ocapital sbook of thia corporation shall be Twenty five
Thousand Dollars (#25,000,00),and shall be divided into shares of one bundred dollars
($100) each,and shall be fuliy praid before the oorporation begins the transaction of
1ts business, | ‘ ‘ ) | _
4drtiole 1V 'anation. The corporate pericd of this corporation will expire on the ninth
dny of July,1921,and is hereby extended undor'this renewal,for a further period of twenty
yoara; and the corporation mey continue the transaotion of business when a certifioate .
of the Superfintendent of Banking shall havi been issued authaorizing it to do so.
'Artiolo Vs Board of Direstors and Officers, -

Section 1, The affairs of thiszcorporation shall be conducted and managed by a board of
‘not 1oea than five nor more that seven direotora,who ahall be elooted from the share-
holders at the annual meeting of the corperation and shall hold office for the term of
6no yoar or until their suocessors are eleoted and qualified and have ascepted d¢ffiqe.
Sec.2, Any vacenoy in the board of directors shall be filled by the remeining members
| of the board and the persons 80 appointed shall hdld office until the next annual
meeting of the stockholders. , R

Sec 4. The board of directors shall elect a president and one or more vice-presidents
from its members and shall also elect a ocashier from the s!ookholdara,wﬂo may or mey not

be a'mamber of the board of direotors and who shall also act as secretary of the cor-

in the transaction of its bdusiness,and shall fix the compemsation of all officers and
omployog.

{ &sticle V1. Anmual and Speoial Meetinge of Stockholders.

Section 1, The annuel meeting of the stockholders shall be held at the offioce of the tor-
poration on the first day of July of each year,beginning with the year 1922,at which

time the Stookholders shall elect a board of directors and transaot such other business
as may lawtully ocome before them, ‘

Sec, 2 apooial meetings of the atockholders may be oslled by the preaident yviga-president
or by & majority of the members of the board of directors,or by the holder or holders of
a majority of the staook of the corporai;on. Ten (10) days' notice of the time and place
of such meetings,exsept where othor-ieo<pzov1ded by law,shall he‘given by the oahhier,oé
the person or persons oelling such speciasl mesting,by mailing a hotice in 'riting to
each stookholder directed to hdk iddrgaa as shown upon the books of the ocorporation,which

notice shall state the object of the meeting,and ho busineas other than that named in
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poration, It may also elect and employ such other officers and clerks as mey be necessary '| -
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the notice shall be transacted at such & special meeting,unless all of the stock of the
carporation shall be represented,and no objection shall be made by any atookholciot t0
the transact;on of business other than that named in the notice. HNotice of epecih
business to be transacted at the &nx;unl meeting of the s tookholders shall de .31von in
the manner and foi the time preéoribed by law and these articdds of incorporation for
'spoéial‘ meetings. _

Seo. 3 The voting at all stockholders' meetings shall be by bal lot,and each share of
stook representsd dy the holdep 'horoor,or by his proxy authorized m wrﬁing shall be
entitled to one vote. . . .
Article V11, Provisional Directora. Until the firat annual mseting of the stockholdsra
the following mmetl' peraons shall be the directors of the oorporation:

Harry W.Hill " P.0.Address Bariham, Iowa,
W.H.William nnunnun "
R.G.Hoskins " " "
J.R.Nendenhall " " "

W.G.Jackson L nn :

Aytiold ’v1n'. dnnual Neeting of Board of Dirsctors. The anmmi meeting of the -board

of the directors shall be held on the first day of July ,1922,and immediately follow~
ing the adjourmment of the annual meoting of the stockholders,at which time it shall-oiact
8 president,vice-president and cashier,snd may elect or emplpy such other otﬂcer..olorks.

or employes: as shall be deemed necessary for the transaction of the business of the

|oorporation. Until the first annual meeting of the board of direciors,the follwwing

named persons shall be the officers ¢f the corporation,

President  Harry W.Hill » P.0.Addrens  Earlham,JIowa,

Vice Presidmnt J.R.Msndenhall " "

Caghier ¥, H.Williams " " ‘ .

Agsg't Cashier 4.0.Hawkins " " : : -

Article 1X. Execution and Aolmo.wlodgment of Written Instrument.

Section 1, All deeds,mortgages and instrumentsin writing affecting real estate which shall
be made by the corporation.shall be executed Qnd acknowledged in the name of the corpor=
atiog by the president,or vioe-pre;sident.and attested by the cashier,with ;thc corporate
seal thereto affixed. | ' _

Sec.‘z. Releasas of mortgages and other liesns held by th§ eroporation,and satisfaotion
thereof,may be made,executed and acknowledged by the president,vice-president o

cashier of the bank, _ v '

Seoc 8. A1l other written instruments vhich may b; made by the corporation shall be exeout-.

. Eerable only by the assignment mpon the booka of the oorporation. .

8d by such officers or agen$s as the by-laws may designate,

i

trtiole X, Certificates of Bgook. Seotion 1, The shares of stook of the corporation .

ec.2 The certificates of s:tock ismued to the stookholders shall be signed by the pres-
dont or vice-president and attested by the csshier,and have the @opporate seal
Lfﬂxed thereto.
Article X1. Indebtedness. The highest amount of indebtedness to whioh this corporation
my at any time subjeoct itself,except for nesessary expenses of managing and trans-
asoting its business and for deposits and to pay depositors,shall not exceed its
oapital atool;. ‘ ’
Artiole X11. lxoml;tion of Private Property. The private property of thé stookholder -
ahall be exsmpt from aorporsts liability,except to the extent and in the manner pro-
vided 'by the constitution and laws of the state, I
Artiocle X11l. By-lawsye the board of direcsors may,by & two-thirds wots,maks and adopt
by_-iawd ‘which are not in confliot with the laws of the state of these artiocdds of in-

corporation,for the managemen$ of the property of the corporation,the transaction of its '

hall be issued only upon full payment of the sums represented by them,and shall be tram-
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husiness, aml the regulation of its atfairr and may by allike vote alter or change such
by-tawe. ‘ , '
. Article I1¥, Amendment of ;h'tiol“ of Incorpopation, These artioles of 1noorporaﬁnn l
my io amended at any regular meeting of the stockholders,pr at a special mesting call~
- ed for thaBisur&n“on va two-thirds vote of the oapital stogk of the onrporation.
a-tlcle V. ’&hia gorovoration may be dissolved priow to the time fixed - 1n its artiolea
of 1noorporat1nn,'by an affirmative vote of 11;3 gtookholdera holding three-fourths of
its oapital stock,at & meeting of the stookholders oalled for that purpose in the
manner required by law and these artiocles of inoorporation; and in oase of s uch diesol-'
ution its affairs shall be wound up:in the menner provided by statute, '
Dated this 20th day of June,1921.

Barrx W.Bill, President
VieH. 1lliams, Caghier

State of Tows Madison Ocunty 85: Be It Remembered,That on this 20th day of June,1921,
.before me,a Notary Publio in and for eald county and atate.persohally appeared Harry
- W,B111 and ﬁ.K.Williams,preqidont‘ and oashier,respeotiwiy of the said Citizens State
Bénk,and each for himself acknowledged tho same to be his fmee aot and deed and the freel
and wlunf#ry aot and deed of the said bank:,by them voluntarily executed,being duly
‘authoriged by the stockholders of said oo;poration.

Witness my hand and notarial geal at Earlham in the oouﬁty of Madigon,State of Iova,

"| on the day ana year last above written. : ‘ ' NOTARIAL
S C Jessie E.Clark
Botary Public BRAL




