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e, the undersigned,for the purpose of transacting the dusiness hereinafter set .
forth,do hereby associate ourselves and do,by the followiné written Articiee of Incorpor-
ation,unite ourselves into a bpdy corporsts under the provisions of Chapter Onme,Title '
Nine of the Code of Iowa,and acts amendatory thoroto.aaauning all the powers and,obiisa?
tions grante& bodies corporated under said chapter and title and do hereby adopt the ‘,"
following Articles of Imcorporation,to wit: ’

Article One the name of this corporation shall be St.Charles Rlectric’ " - ict s
Cormany.
Article Two The principal office and place of business of thds ocorporation shall be

at St.Charles,in the county of ladison and State of Iowa,.
Article three The object of this corporation or business to be sransacted by it is:~
To carry on the business of electriciang,electrical engineers and deuiorm
in electricity and. electro-motive power forvlighting and heating. ' '
" To produce,purchase or otherwise acoumlate and disgtribute for hire,
electrieity and elector-motive force,and to supply the same for use as power for lightingb
heating and motive purposes;%0 ocarry on the business of lighting,heating and motive
pﬁrposoa'to carry on the business of lighting oitioé.towns villages,atreets buildinge
{public or private) by means ef electricity amd to supply olootticity for 1light, hoat
and power purmses to farmers. _
40 aonstruct, build or pnrchaao leage ot otherwise aoquirc.maintain eqnip
operato and build the neoessary buildings,poles,lines,wires and all necessary appurten

ances and appliances,for the distribution and sale of clootrioity to those désiring to
use the same for liéht heat and power purpbaon or other purposea to whioh electrioity “

may hereafter be adoptod.
To manufagture buy.aell.import export and generslly dual in olootrioll
machinery,fixtures,supplies,appliances,squipment,edo.,0f every kind,na;ur- and - 3
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.desoription,and to deal as prinoipals or agents in eleotric motors,dynamos and eleotriosl

poles,fixtures,wires and applianéea’inoldont to or in sny manner connectedtherawith; and

‘to do any and every act or thlng that. may be appurtenant,inocidental to or necessary in
. Awwﬂn soquire-by purchase,lease or otharwise,hold,sell and convey personal property and

- proper canduat of the affairs of the oorporation,

A that .any deflcienoy in the dividends %t be paid on said preferred stock in any year shall

B npon tbe saild common stook, 4nd in the gase the anrnings of the corporation shall permit

a divldond 1n excess of gaid ‘seven per dent to be paid scmi-annually,then and in any suoh

- stookholders ahall have received a like dividend of seven per cent,shall be entitled to

'diatribution of 1ts agsets,all arrears of dividenda shall he ppid to the holders of such

shall be made to the holders of:.the common stock; but when suoh arrecre of dividends and

Lhavo the management and the oontrol of this oorporation 80 long a8 the business of said

f forred Btock,and during suoh time the holders of suoch preferrsd stook 8hall have no vot-

| nave been 1ssued to it.by the Seoretery of 8tate of the State of Iowa, No stock shall be

daaoription. .
%o carry on o 5onoral oontraatiug bneinooa. to do olootrioal work of every kind and -

machinory,}pplianooa;plunto and supplies of any naturs or kind lhataoovar} to construot

ereat,install,alter,repair,equip and deal in works;plants,instemments and machinery for

5aupplying and distriduting olootrlolt} for anmy purpose whataoever,inoluding all instrumentd

ponnection with the foregoing purposes.
wuch real estats,franchisesa,right of way,etc,, 88 may be uqceaéary or gonvenient for the

Artiole Four; - The amount of oapital stook authorized is Pifty Thousand (50,000)
Dollars,which shall be divided into common and prororrod stock. ' O0f the common stock there
shall be two hundred ana fitty (250) shares of the par vnlmo of One Hundred Dollars
lleOxOO) oanh of the preferred stook there ahally)a two hundred and fifty (250) shares of
the par walue of One Hundred {100) Dollars esch, The said Twenty-fivs Thousand {_28,000)
Dollars of yroforrod stock shall be ontitlod 4 receive dividends at the rate of sasven

{7) per oentum per annunm, payablo gemi-annually on the first Monday 1n September and the
firdt Monday im March in each yaar.ont of the earnings,of said corporation before any

dividends shall be paid upon said ocommon stock,and such dividends shall be oumulative so

be made good out of the earnings of subaoquont yoara before any dividndl shall be paid

event, the preferrcd stockholdera,sgter receiving susch preference dividmn&mmd the common

gharo equally with the holders of the common stock &8 to any dividend thereafter paid out
of the earnings of that year, 4And on the final liqnidation of this gorporation,and the

protorrcd stock and tho shares of preferred stock shell be paid in full before any paymant

the face ‘value of suoh preferred stook shall huve besn paid,the holders thereof,shall
receive no other or additional p;ymopts whatever., The holders of the common stock shall

corporation 1a ablo to pay from its aarninge the sald preference dividends on such pre-

ing power, But in oéao said dividends on aaid preferred stock shall not be earned and
paid for a potsod'of two years,then and in that event,the holders of preferred stock aheii
have the asme voting power in the electiona and in the managoment and control of said
corporation as the common stockholders. '

The cdrporatxou reserves the right to redecm and retire at any time all or any
portion of said prdtorrod 8toock at par in cash,upén the paym;nt of all dividends to whigh
guch stook shall be entitled, ) v
drticle fivo The corporation may commence business aé soon a8 a Certificate shall

isaued until the corporation has received payment in full thersfor at par in cash or in
property; ﬁrovidod.houovor,thon when stock 18 to bs iasued for ahything other than monmy

g g M th
§f T
L RS

B et

g |

o

"1

N
2.

TN SV

ey
P

RS T TP o ™y

A




s
- iz

-

Mzsce[laneaus Record, No. 19, Madzson Countg

Ty

it must be r e uubject to the Approval of ghe. ercntivo Council of the Stato of Iowa.,as

p;OVidBQ by Seotion 1641-b of ths Supplement to the Code of 190? dnd any amendments there
to. The‘capital stook authorized may be increased by a majority voto of all the atook-

ho;ders by the adoption of an smendment to these articles. - S -

Article Six: This ocorporation shall have and hold & lien on all stook anbscribed to
aecure»thé payment of such subscriptions,and no sale or transfer of stock or sheres shall .
avoid such Ilien, ' | ‘
Article Seven: The subsoriptions for and the ownership of all étouk in this corporation
are made and taken upon the condition that aﬂy holder of atéok desiring to sell the.aumg

or any part thereof,shall first offer such stock to'the corporation at his lowest prige,
and the corporation shall have three days 1n’which to axarciae its option to purchase the

:gmg. On its refueal to purohase, the other stookholéers shall have three-dayn 0 exercise
eir

J:

t:5 option to purchese such stock &t taid pficel tAfter:the- otpiration of snch time the
atockholder: deairing to sell his stock bF ‘any:portion’ thersof shall be free to mske any .
other sale of this stock. | ' '

Article Eight: The corpornte period of thie corporatiun ghall be gin on the date the v e

Secretary of State issucs 8 certifioato of incorporation, and shall terminate at the expir-

ation of twenty yeara from said date, nnleas gooner diaeblve& by a msjority voto of the -
Btookholdera at any meeting or &t any speoial meeting 0allsd for that purpose or by nn"“f

/Artiole Nine: The affairs of this corporation shall be managed by & board of three diredtd-

:animous consent as provided by law,

ors who aﬁall elect a President, Vioe President,Secretary and Treapurer,and such other oy
officeraincluding an execoutive oommittae as they may gee fit or as may be provided for by
the by-laws of thie oorporation. ‘ ‘ . S
ticle Ten:  The annuall election shall be held on the firat Tuesday after the first
ﬁinday in September of esoh year. Until the first election which shall be held on the
firat Tuesdsy uftef the first Monday of Soptember;lézo.the following persons shall be

directors, to~wit:" ) .
) . Charles F.Maxwell, Des Moines,Iowa,

Ceorge T. Gibson, Dea Moines,lowa

M. M, Cohen Des Moines,Iowa.

Bnd the following persons shall be the officers,to-wit:

Pregidens, Charles F.Maxvell, Des Moives,lowa.
Seoretary- Treasurer. Ceo.T,3ikson Des Moines, Iowa.

All officers of this ooiporation shall hold office for the term of one year or until tﬁeir "
Buocessote are elected and hnvo ‘qualified. Every director ahall be a stockholder,and if
&ny director shall sell or transfer his stook in this corporation he shall at once cease
%o be a8 director. The Board of Directors may fill all vacancies occuring in ite membership
Letween annual elecﬁiona by the appointment of gqualified person ® hold office for the re-
inier of the term. Special meetings of the stookholders: may bo‘oalled at aﬁy time by the
esident upon giving three days' notice in person og4in writing to the gtookholdsrs and.
hall be called by him at any time upon reguest of stockholders representing & majority of
he outstanding shares of stock,and in case of his neglect or refusal to oall s meeting.tho;‘
bartiea owvning 8 majority of the ontatnnding‘napital stock may Join in a oall of the gtook-
holders,whioh meeting shaoll be ths same as though called Sy_the President/ At all mestings
bf the stockholders,each stoékholdor ghall be entiﬂ.ed to one vote for each share of stock -
held by him whish vote he may cast in pergon or by written proxy.

hrticle Eleven; The highest amount of indebtedness o whioh this oorporation may st any ’/
timo sub ject itself shall not exoeod two—thirds ot ita paid up and ontstanding ctpital
ptock,
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Article.: Twelve: The private prgperty of the stookholders shall be exempt from

.oorporato lgllzltty exoopt to the extent and in thq.'unnor provided by the laws of the
State of Iowa, ' _ ‘ .

. Artiole Thirteen:  7The corporation may make and alter by-laws at pleasure and may
au(.horiu ‘the Board of Direotors to do so,subJect to such restriction as may be deemed
advisable.. ‘ _

Article Pourteen: Apendments to-these articles may be made at any annual meeting of
the stookholders or at a special uetlné called for thatpurpose,a majority of the stoock
| outstanding ioting for such amendment,
" Dated this Septmmber 30,4.D.1919,
' Charles F.Maxwell
Geoxge T.Gibson
Myron M,Cohen
State of Iowa Polk County S3: Be it remeber:  that on this 30th day of
s.j&tombcr.mls.bofoto ms, & notary public,in and for said county and state,personelly

"appeared,Charles f.lhxwoll,horso T-Gibeqn.andll_l{_;&ohon.said persons being to me

peraonslly Imown to be the identical persons whose names are suhscribed to the fore-

‘and yvoluntary sct and deed for the usses and purposes therein expressed,

Witness my band and notarisl seal at Des Moines,in the 00nnt¥_gg“391k a'nd
State of Iowa,on the day and year last ehove written. i“f Vil |
A : . R

. . : , PeA.Brown i
o Botery Publio in and for Polk County,lowa..
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going articles of incorporation,and each for himseif acknowledged the same to be his free, .. I




