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MoCall Land and Loan Co.) Piled for record the Bth day of September
to Artioles A.Dil919 at 4.25 o0'oloek P.M.
The Public .} - Inoorporation Nettie E. w1nsh1p.Rcoorder
. ed 108

ARTICIES! OF INCORPORATION OF THE KCCALL LAND AND LOAN COMPANY.
We, E.E.MoCall,Chas MoMillan,Jno A.Guiher,P.L.Dremnan and Nelson Bertholf,the under-

. signed,and such other persons as may hereafter associate themselves with us for the pur-

pose of forming a corporation under and pursuant to Chapter One, Title Nine,of the Code

of Towa,and the Aots of the General Aaaembly lmen&atory thereto,do bereby associate our-.
selves together as a body corporate,with ;11 the rights,privileges and powers vested-in
and belonging and granted to corporations peouniary profit as are granted by the laws
of the State of Iowa,and for that purpose,ws adopt the following Articles of Incorporatio

1; NAME AND PLACE OF BUSINESS . The name of this corporation shall bde. "MoCall Land'i
and Loan Company",and its principal place of business shall be linterset.lowa.A

11. PURPOSES AND POWERS. The general mature of the business of thie corpor-

ation shall bs to buy,own,improve,lease,sell and oonvey real estute; to act as the

sgent for others in the purchase,sals and leasing of real sstate; negotiats loans for

" itpelf and as agent for others; act as agent for Insurance Companies; acquifo and own

abstract books, make and prepars abstracts of title; buy and sell notes,mortgages,cert~
ificates of indebtedness, judgments and other.1iens and sccounts and any and all kinds of
bonds and warrants,and to engage in any and all lawful business done by real sstate and
loan brokers and the right to dbuy,own,keep and sell personal property of any kind.

It shall have the right to sue and be sued and to 4o any and all ascts nsocessary and

proper to oarry out the objeots of this corporation.

’

111, Duration and Capital Stook:; This corporation will commence business as soon as its
sortificate of incorporation is issued by the Secrstary of the State of Ioi#.and shall
continue for twenty years,unless sooner dissodved by three-foutths voto‘of'nll the onf- :
standing oapital stock at a stock holdoré’ meeting., The capital stook of this cor-
poration shall be $100, ,000.00 divided into one thousand (1000) shares of $100.00 each.
A1l stook subsoribed shall be paid .u i . for on the oali of the Board of Diroetora,'

and shall be non-assesaable.

1v, DIRECTORS AND OFFICERS: The business of this corporation shall fo conduo ted by'

a Board of Direotors,consisting of not leas than three nor moro than five stook holdorl
1n the aorporation,who shall hold’ thoir offico for one year and antil thoir'sncooaaorl
are electdd and qualified; the Boara of Dirsotors shall,from their own membership,at
their first meeting at the same place and immediately ntt.r the annual stook holdlrs'af
nneting on the first Monday in January of .each 3uor.eloct & President and one Vica-
President,who shall each hold his office for one yoar and until his sucocessor is oloutoa

and qualified; at the same time,they shall elect & Ssoretary and Treasurer who ahall ‘be

- & stock holder 1n the oorporution and mnr or may. not be a member of tho Board of Diroot-

ors; and the term of his offioe shall be during the ploaanrn 1of the Board of Diroutoro‘
he shall give bond to this corporation in such sum and conditioned as the Board o ..

Direators may require.:

a -

1f a vacanoy shall ooccur 1n the Board of Dirootoru the romaining Dirootorl nsy

+

ttll such vacanoy. -

V. ABNUAL ASD CALL MEETINGS: - An #nnual meeting of the stookholders shall be hol(:on
the rirst Monday of_:unﬁary sach year at the office of the corporation in Winterset, !
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Jowa,for the eleotion of Direotors and any other business whioh may rightfully come

}

before such meotings.

At sll elections eand meetings of iho stookholders of this corporation,each

oo % A0 »@ f?’?;n}'-a {

~stoockholder shall be entitled to one vote for each share of stook oinod by him,which
E vote may be ocsst in person or by proxy. '
}.. - The President,mey,and upon the written request of the holders of thirty per cent
. of the #%0ck he shall call & special meeting of the stookholders. Ten days' notice of
such gpecial meeting shall 50 given to each stockholder by mailing a written or printed
notice thereof to them,stating the objeot of suoh meeting, No other buainess shall he

transsoted st suoh meeting. The ten dayd sahall exolude both the day of mailing and
the day of the special mooting. ' .

1., FIRS? BOARD OF DIRECTORS AND OFFICERS; Unti} the annual meecting of this
ocorporation on the first Monday in Januarypl920,the Board of Directors shall consist of
E.E.MoCall,Chas,loiillan,Nelson Bertholf,P L.Drennan and Jno.A.Guiher,all of Winterset,

~ Iowa, Until their suoocessors are eleoted and qualified,E,E.licCall shall be President

' Chas,MoMillan,shell be Vice President and Will H.Henry shall be Seoretary and Treasurer.

. TRANSFER OF ST0CK: The shares of the stook in this corporation shall be
transferadble only npon'tho books of thc ocorporation in the menner provided by law; the

eorporation shall have a first liem upon the shares of stook and upon any and all money
due sny stoockholder for any and all sums of money due the sorporation from such
"stockholder, '

V1ll., POWERS OF OPPICERS: The President, Vice President or the Secretary of this
ocorporation are each given full power and authority to execute deedsand mortgages and to

exscute roloaeol.lnavtauisnmantf of mortgages and any othey liens or judgments bologging

to this oorporstion., 4nd each of them is given full power and asuthority to exeoute any
ﬁnd all proper instruments for the carrying on of the husiness of this oorpdration.

The FPresident or Vice Préaid§nt and the Seoretary-Treasurer shall join in issuing
itook.-hon the same is tuliy paid.

1x. PRIVATE PROPERTY EXEMPT, The private property of the members of this oorporatio?
shall de exempt from 1iability for the dedbts of this corporation,

X. ISDEBTEDNESS: : : ‘ fhe indebtedhess of this corporation shail not,at any
time,exceed two-thirda of the capital stook.

. AMENDMENTS; No alteration or Amendment shall pg made to these Artiocles of
Incorporation,unless the same be adopted by the ma jority vote of the stook present at an .
snnual mee ting of the stockholders.

ni, - This ocorporation shall have & sorporstion seal,

- I8 WITHESS WHEREOP, the undersigned have subsoribed their names hereto,on this,
the Bth day of September A.D.1919,at Winterset,in Madison County,Ilowa. o

E.E.MoCall . - o !
Jno.A.Guiher ’ .
Chas.icMillan
?.L.Drennan
Hels Bertholf

Btati of Iowa Madison County 83: On this 5th day of Sepsember A.D¢1919,before me, M.L.

8i11iman a Eotary Publie within and for said County.poraona;ly ocame E.E.MoCall,Chas,
. M8M1llan,Jno.4.6uiher,P.L.Drennan and Nelson Bertholf,personally to me known to be thg
identicsl persons whose names arxe affixed to the above instrument as grantors,snd
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scknowledged the exeoution of the same to be their voluntary act and deed for the
purpoaén therein expressed. ‘ ) ' . )

IN TESTIMONY WHEREOP, I have hereunto subscribed my name and affixed my seal
Notarial on the date last gbo' " ‘

M.L.Si11imen e -
Notary Public within and for Madison County,Iowa.
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