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We, Elmer X.Ccle,Clarence Mscumber and Hugh H.Munson, all of Madison County, lowa,
do hereby assoeiste ourselves together and adopt the following Artiecles of Incorpgration
for the purpose of organizing a corporation under and by virtue of Chaptew One of Title
Nine of the Code of lows and scts amendatory thereto.
Article One
The name of this corporation shall be Munson Menufacturing Company, and its prineci- ;
pnl plase of business shall be Winterset, Iowa.
Article Two
This eorporation shall commence business as soon as these Articles of Incorporation
are filed wi‘h the Secretary of 3State of the State of Iowa, and the certificate of

ingorporation is issued by him, and it shall continue for 8 pericd of twenty years unless

gooner dissolved by 8 three-fourths vote of all of the outstendineg capital stoek, and it

shall have the privilepge of renewasl as provided by law,

Article Three
Thie sorpor-tion shall have and possess 8ll of the riechts, powers and privileges

granted ard permitted by law, and such as are possessed dy all corporations of like char-
acter in general, the right to buy, sell,rent,lease, take, own, exchange, transfer and

¢>itrol property, bolh real and personal; tc enter into, perform and enforce contracts;

to tronsaczt any end all lawful business consistent with its general character; to sue and

t¢ e sued; to render the interests of its stockholders transferrable; to scquire its .
owmi stoek or the stoek of other corporstions; and to do any and all other scts necessary
2. rrerer for esrrri:e out the purposes of its orrenizetion.

Article Four
T+ pencrael nature of the buisness of *his corporastion shall be to ascquire by pur-
~hase,lease or ctlLerwise,real estete,tc build or prccure to be built,if not alresdy built,‘
vrcerer tuildings thereon,and to acquire and teke over the business now conducted and car- ;
Tied on at Winterset,lowa,by the partrership operzating under the nome of Mumnson Manufactur-i
ing Cowpany,ct marufncture revolving elod fenders.and such other articles as may be deemed:
vrever b the board of directers.
Article Pive
This sorycr-ticys gks?l have rower o d authcrit- to mate ard sdort br-laws ard rules

s

10r ite ecvernment ard conduct,and chcrse such cfficers ss mey be necescary ard proyer.giv-

iur i tewm £ reeervary & d yroyer yower ard autiority in ccecrdsnce with law,ard with

1hece Artieles of Inecryopation.
Articie Sixz.

The eaapitel ciool of this coryorstion shall le sixty thcusand dollsrs,st least forty
tt snead dq2lare o7 whie' ohall be veid uy in eash or propertr bhefcre the commencemsent of
Taoiue cLatoaek #ve'2 erlr be iesued i pe;miert for property trarnsferred to thie corporetion
srrroval b tie Bxesutiwe Coun~il of the State of Tows,ond no stock shall te is-

v et e eyeert vrovertr & treveferred to tois ecororstior,unless for cach raid

roat .t or velue.Tne cppitnt # {this eorrcrat.on shall Le issued in shares

ndred dollars eschk.ihe capitel #inek mar te increared or dininisled by & three-

foovore vote of 217 ouletendine etne’.
Artiele Sever
e e e o oy rrerelior £hell be marneeed oos Vorrd of sirectors consivtine
[ . Ve e wmeTensc@ ot orrntogmnnel Leotioe o [ otre gicekkellers,or Ty s
¢ . A4t et st oy o0 vt lne ealiied foro ottt tur-
fopeTt T ~f {re ptoalicldere wioo' £98l11l te held orn tre firet




.....

Monday in August in the year 1918,Elmer K.Cole,Clarence UscumWer and Hugh H.Uunson shall
onslnt fho board of directors.the Board of Direotors shall have the authority to £111 any
vacaney ocourring in its membership,or. 1n any of the offices of thise oorporation at any

the first Monday in August of each year commencing with the first Monday of August in the
£174% year 1918,1immediately following the annual meeting of the stock holders. Special
meetings of the board may be celled at any time by the President upon any notioe eithar
oral or in 'ritlng t0 the other members of the baesd of directors.

Article Eight.
The officers of this corporation shall oonsist of a President ,Vice-president,and

Seorstary-Treasurer,and until the election of the next board of diroctora.clarenca Macumbe;
shall serve 8s President,Hugh H.Munson,as Vicw-president,and Elmer K.Cole,ad Seoretary-
Treasurer,fhe officers shall thereafter be elected at the annualmeeting of the board of

directors in each year.
Artiocle Nine.

The private property of the stookholders of this sorporation shall in no ovent be
liadle for any debts or oyligations of the corporation.

Artiole Yen,
tho shares of stoek in this ocorporation shall be transferrable only upon the booka

of the corporation in the manner provided by law,and as may be prescribed by the board of
. directors.The sorporation shall have a first lden on the shares of stock end upon any and
‘all money due any stockholder for any ané all sums of money which such stockholder may owe
to the corporation.
Artiocle Eleven,

fhe indebtedness of this corporation shall not at any time exoeed two-thirds of the

oapital stook. ,
. Article Twelve.
This ocorporation shall have no seal.
Article Thirteen.

The President or the Seoretary-Treasurer of this corporation shall have the right to
oxeoute and sign the name of the corporation to any checks,notes,leases,contracts,bills of
sale,and any other instruments necessary in carrying on the business of the corporation,
but both of said officers shall goin in the execution of conveyances of real estate and

tho issuances of the certificates of stook. )
Artiocle Pourteen

These Articles of Incorporation may be amended at any ennual meeting of the stookhold-

ers,or at any regular neetins called for that pnrposo by a vote ot three-fourths of the

outstanding stook,
- Artiocle Pifteen.
This corporation may be dissolved at any annuel mesting of the stockholders,or et any

special meeting called for that purpose,by & vote of three-fourths of the outstanding
stook. o Hugh H.Munson, ’
- ’ Elmer K.Cole.
Clarence Maoumber.

State of Iowa Madison County,S8.0n this tenth day of Ootoder,1917, betore the under-
signed, ¥.8,.Cooper,a Notery Publio,in and for Madison County,lowa,personally appeared Elmer
K.Cole,Clarence Macumber and Hugh H.Mgnson,each to me personally kmown to be the identical
persons who executed the foregoing Artioles of Inoorpération,nnd each acknowledged the ex-
eoution thereof to be his voluntary act and deed for the purposes therein expressed.
¥itness my hand and notarial seal,the date last above written. ’

¥.3.Cooper
Hotary Public,in and for Madison County,Iowa.

time after the vacancy ocours.The annua) meeting of the hoard of directors shsll bo held of '




