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Madison County %au Bank)

| adoph the follewing Articles of Incorporation for the government of such sssoclation!

The nume of tiie corporation shali be "vudison County State Bank®, ani its place of busi-

» nens shall be in the city of Winterset; cobnby of Madison aml Stste of Iows

° ! Filod for rocord tho 25" duy of Jen:A.D.1915.4% 1Q o'clock A, IL
/ommtto Ee Beck: Reconer '
F’u 3 2,00 .

APTICLES OF INCORPOPATION °
f .

Katison County State Bank' of Winterset, Iowa, .

The versons whose names are subscribed hereto, ani all other persons who shall bccom

sf.ockholdera of this corvoration, heredy usociuto themselves together a8 abody corporno

and oryanize and creste & corporation undu' Chapter 1 of Titlo LX of the Code of ‘Tows, atd

. .ARTICIE T,
Nume and Place of Business, -

ARTICLE II,

Buatness.
The general nebture of tie bueinou %o be transacted by tuis corpor.tion shun be s gmeral 4
bandng business, conducted end curried on under the provisions . of Chapters 11 ard 12 of
Title IX of tLe Code of Iowa and acts of the _legiahtu‘ro smendatory f.mrqto;.and to that

ent 1t shall huve power to huve perpetusl succession; to =ue and be sued hy its’ corporate

nume; %0 huve & common seal, which i% may «lter at pleasure; to receive deposits; to die-

count notes, b1lls and other securiftiesz;. to buy and eell oxch.r;go, bonda, notes, mof‘.q..geei '

£old and silver; to loan money;, to exercise all of the powers conferred upon banking cor-
porations organized under the luws of the Stute of Iowa am conducting hutiness under the
provisions of Chapters 11 aml 12 of 'I'iﬁo IX of the Cods; to act as receiver, as2ignes,

guardian, edmisistrator, or other truntee, when aprointed by will or by any court of re-

cord in this stute; to act us fiuncal or transfer agents, or registrar for oshﬁca, mmiei'-{:

{ palities, compenies or corporations; ‘to take, sccept wmid execute any and sll such trusts

and powers of wietsosver character end description, not in conflict with the laws of the

United Stutes or of the State of Iowa, as provided by Chapter 152, laws of the 35th General ..

Assembly, :

o ARTICLE I1I, oo ,
Capital Stock, : )
The capital stock of this corporation shall he Ore, Hundred Thousand Dollars{$100,000,00

and shall be divided into shares of one hundred dollers {3100) each, ami shall de fully
paid before the corporation begins the trunssction of its bvusiness, '

Articles IV,
’ M“tiono
The existance of this corporation shall begin on tihe dste the Secretary ot 8tate 1asues

his certificats of. incorporstion and shall con’inuo Twenty yeors thereafter; ami tae cor-

poration may commence, %he transsction of business when a certiﬂcoto of the Auditor or

State shall have been 1ssued suthorizing 1t to do so,

Article V,
Board of Diroctora and Orfioon.

section I. The atfairs of this corpontion am11 be otmductod and m.mgod by & bond of

five directors, who shull be elected from hhe noo)momon at the annusl mesting of the

corporution,

»

elected and qunlirhd and nsvo accepted o offick,

Sen, 2, Any ucmey in the

the boards end the persons so sppomtod shail hold office until the next annual mo\ing

«d shall hold officé for the term of oneyear, and until their successors are

board of directors shall be fnlod by the ro;uinina members of

.
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soics;o :'::c?ol:xl-g.:f Mr“““ ahull slect & p,-.udont end vice-president from its mem
70 7%

bera. wnd shall wlso slect & cwshier from She nookholdorn. who muy oFr may not be &
’mb."f the boerd of dirsctors, wnd whe shell a.lu ect w3 secretury of the corporati om

T4 may wlse elect snd ompioy such ether orricots and clerks a3 mey be necessary in t.h.

E transuction of its business, .m‘shsli £4x the compensatisn of wll efficers and employ-

8.
ik ARTICLE VI,

‘ " Amual end Spochl llntingl of Stockhomnrn,

‘iSection 1. The ‘anmusl meeting ef the atockhomou thell bs held ut tk}. office of tra -
“leorporetion en the 1st day of Januwry of such year, beginning with the year 1916, at

v which time the stockholders shall iloct & hoard of directors unl trunsuct such other

~_[pusiness as muy l.wtuny come bhesore them.

560 2, Special mestings of the astockholders mey m called by the vroaidcnt. v1co-pnu-

L}
dent,y Or by & msjority of tie ‘memhers of thwe bosrd of Alrectors, er by the holvdcr or .

. nelders ef & mejority of the stock of the corporstion. Ten (10) deys' notice o1 tle

time md‘ Plece of such meet! ﬁg nhall be given by the ceshier, or the parson or persons

od te NiB wddress w3 shown uron the bhooks ef the corpsration, which netice shall stats

'tho object o‘t t e meeting, and ne business other thin that nared in thq‘_notico shall be
. ’ '

) “Enn“c“d 4t such speciwl meeting, unless «11 of the atock of the corporation shali be
]

eprasented, and ne ob.)oction' shull be mede by wny stockholdEr to tls Sransiction of

L tuamm ether then that mared in the notice,

ec 3, The voting s! u11 stockholders' meetings uhun.bc bY ballet, anil each share of -

teck represented by the holder tmrnt. or by m- proxy duly suthorized in writing,
lwll bo sntitled to one vete.

'ARTICLE VII,
Provisionual Directors,

Until the first anrusl mesting ef the stockhelders, the fellewing named peraons shall -

‘s the directors ef the carporation:

+E,McCulle - P,Q.kdd’.Sl-.', Winterset,lowa,

- {, Dsnrorth LA ' Winterset,Iowa,
Nelson Berthelf LI Winterset,lowa,

+ . Jeim As Guiher, . o» , Winteraet, lowa,
" Phas McMillan, ! LI Wintersst, Iows,

- ’ . ARTICLE VIIY,
© _Annusl Mssting of Board of Directors.

. .'Nu “nmusl meeting ef tihe beurd eof dirsctors shall pe held eén the Pirst duy ef Junu-

.. ATy 1916, wnd imedlately follewing She wdjeurnment ef $he wnnusl meeting ef the stvock

ielders, 4t which time i% shull ekech & presidend, vice-president and cashier, aml may
lect or employ such etner efficers,clerks op explayes us ahuu be desmed necessary
o t‘u transaction ef tie business er the corporutien. ntil the first amuul mutinz

‘of the beurd ef dirscters, th. follouing nmod persms sbun bc the officers eof th.
corperatien.

Precidens B.EMcCall. © ' P.0.address '
. . . Winterast,Io .
Vice-Prestdent Clus. McMillan LA J ' Wigtor::t: I::a.
 Gushier Nelson Berthelf, S , - Winterset,Ilows,
ARTICLE IX,

Encuun snd nlnwv:l-dgunt 123 writton lnatrumo s

. [octinu 1+ A1l deeds, mortysges and 1mtmmoma in ninng #r'fecting rasl .,t.n. which

hsll be mu-do by nx.

0alling such speciul meeting, by mailing « noticc'in writing to ewch sSecknolders dirvct -

corperatien, shull be sxecutsq end woknemd edged in the nene of the -
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by tTie president or vice-president,; and ab

tested byithe cazhier, with the cer- i)
porate seal thereto affixed, |

1

i ' . -, tv o &
'(Suc 2, Releases of mortgages am other 1iens held by gm ‘

!

corvoratisn, and utilf.ciion theres
may be made, exacut

*d and “M"hdg.d by the prestdent, vice-presidert or cashier of tho
iblﬂkq .. .

iSec 3, All other written 1 4 : ‘ o 1 ¥

E _ n instruments which muy he mude by the corporati onlslun be executed , F

by such efficers or age'ts as tie by-luws mey designete

| bw
! : .
E . ARTICLE, X, ' b

. Certificates of %ock
,uection 1.

The shares of atoek or the corporation shull be issued only uponi full payment cf ' “

ithe sums represented by them, and shall be transferable only by assignment uvon the hoeks d
iof the corp(ration. '

-

;580 2, Tue certificute of stock 1ssued to the shareholders shall be signed by the president o ‘ ‘

i
R ;or vice-presijent, amd atteated “y the cashisr, and huvo the corporute sesl .rfixod therets

-

ARTICIE XI,
INdehtedness,

PO L iT‘:o higiient wrount ef indebtedness to wiich this corporntim mey at any tirie nubJEct 1tulf
oxcopt for deposits, slall net exceed its capital. stook,

APTICLE, XIT, o R 111

s . ‘- Exerption of Private Property, : ' o : 1, «
Y :Thc private property of the stocknolders shall be exerpt from corporate liobinty, except | {H' ]
u the extent and in tie manner nrovided by the constitution and lews 01‘. the %uto. o j ‘
i o ARTICLE XTIT, B S R r 1

|

f ' | . By-Luws.

i v - ' j;'l“ho ‘board ef directors mays hy « two-thirds ‘vete, make ard adovt by-laws which «e net in ' \

: ,  _ o "fcmflict ‘wi.th the laws of the State or these artlclgl of incorporation, for the ranegerent ‘

| ;" the property of %tie corporations the t'ruhnaction of 1ts busiﬁou. and the nzuh*.ioln of |
)

1ts affairs; and may dy a liKe vots wlter or change such by-laws,

APTICLE XIV,
Arendrent of articles of Incorporation.
The-¢ articles of incernoration may be ammddd at any ro;;ular meeting ef the stookholdex-u

- N

br at @ special meeting called for that purpou, by a two..tmmn vote of the capital stoak

Y ‘ of tnc corporation, _
: . ! K. . 1'\F“CIJE XV.
% Biesolution.

~

. mis cor'noration may he diuolved rrior to the time fixed in 1ts articles of incorporation

P

»
'by an effirmative vote of its stockholders holdina three-feurths of its eapi’cnl atock, at a
l)nceting of the stockholders called for that purpose in She merner required by law u'a thess

:hrticloa of ‘ncorporatien; and in cese ef such diuomjiou 1ts affairs shall be weund up . '. /
“4n the manner provided by stetute,
Duted this 11th day ef Jn.nunry, 1915, R o
' E, E.MCCall, C. bunterth. .
Chas ."« McMillan Flord B.Campbell, , ‘
Melsen Derthelf ’
Jno. A, Guiher.

Stete of Iowas Nadisen Countys s8. On this 11th day ef Junuurys A,D, 1915, befere me person-

klly eppeared E.E,lcCuli, C.Denforthy Nelaem Bertholf,Jehn A,Guihers Clas, MoMillan and 1 1
J

i ted the feregeing : HiH
1 .Campbell, te me lnewn to be the peraens named 1n &nd whe execute g |
ur::ls-b:?pinco;-ponfim of Maiison Loty Ststa. Bunk,ef wint.rut.town anl acknowledged 11
tia% they executed tm sume as their volunt-ry ac% end dud. AL stout . 4
i P Je X
- Netery Public in ani for Meaisen cmtyglo‘* 1
NOTARIAL i A4

" e U | SEAL o i
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