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_chase real estate, and thereon to mamifacture brick snd tile, and other products of shale,

‘thereafter issued by the Board of Directors for cash or property as above provided, The

Articles of Incorporation) Filed for Record Ped. 2nd A.D, 1912 at 9.00 o'elocﬁ A.l.

; . of. ) Articles( @eorge Hill Recorder,
The Shale Brick'*-;{'rne Co.) - ul-u&l. 50 By Daisy Hill Deputy,. "

i
: The undersigned, J.P. Steele, J.C. Mardis, W.C, Sumner, H.N., Shaw, H.L. |
Joeckel, A.M. Benge, Fred Mardis, and W.I,, Smalley, all of Madison County: Iowa, oxc;pt.J:c ’
::;d:;eo;uiglk Co:nty, I:w:, do hereby howss¥y adopt the following Articles of Incorporation! 3

086 ol organizing a corporation under the provisions of Chapt |
Title IX of the Code of the State of Iowa, P : " §r Ore (1) ot

. ARTICLE I, i
The neme of this Corporation shall be The Shale Brick and Tile Com and its prin ‘
Place of business shall be Wintersot, Iowa. i ’ principnl

\

. ABTICLE If. = o
This Corporation shall commence business as soon as these Articles of Incorporation are 1
filed with the Secretary of State of the State of Iowa, and the certificate of incorporation

is issued by him, and shall continue for the perilod of twenty years unless sooner dissolved,
with the privilege of renewal as provided by law,

ARTICLE III. -

. 1.
This Corporation shall have and possess all of the rights, powers, and privileges granted /
snd permitted by law, and as are possessed by all corporations of like character in general
including the right to buy, sell, rent, lease, take, own, dispose of, transfer, and eontrol;.
property, both roal and personsl; to enter into, perform, and enforce contracts; to sue and
be sued; to transact all lswful business ceonsistont with its general character; to render
the intercsts of its stock holdere transferable; to acquire its omn stock or the stock of -
other corporations; and to do any and all other acts which may be necessary or proper for
carrying on the purposes of its organization. i :

. ARTICLE 1V, o S
This Corporstion shall have power and authority to make and adopt by-laws and rules for its|
government and conduct, and to choose such officers as may be necessary and proper, giving
t6 them all nocessary and proper power and authority in accordance with law gnd these
Articles of Incorporation, . :
ARTICLE V.,

The,gene}ai nature of the business of this corpordation shall be to acquire by lease or pure |

clay, and stone, and any other articles of merchandise which may be produced by the mamufsotue
ring plant of this corporation, snd to market such products of shale, clay, stone, and any
other product of the plant,

: . . ARTICLE VI,

The Capital Stock of this Corporation is mithorized to be Twonty Five Thousand (25000)
Dollars, at least Elghteen Thousand (18000} Dollars of which shall bo paid up in cash or ;
property before the commoncement of business, The stock shall only be issusd in paymenttfépr
property transferred to this corporation upon the approval of the Executive Couneil of the
State of Iowa, after appraisement as provided in Chapter 71 of the Acts of the 32nd General
Assembly of the State of Iowa; and no stock shall bo issucd for any thing except property
8o transferred to this corporation, unless for cash actually paid in at or prior to the time
stock is issued. Any stock not issued at the time of the commencement of business may de

Cavital Stock of this Corporation shall be issued in shares of One Hundred (100) Dollars
each, .

. - N

. . ARTICLE VII. i
The general affairs of this Corporation shsll be managed by a Board of Directors, consisting
of five members, which may be incroased at any anmual meeting of the stock holders, or at any
special meeting called for that purpose, by vote of the majority of the stock holders,
The Board of Directors shall be elected by a majority of the stock holders present at the
annual meeting, which shall be held on the first Monday in April of each year. _
, ARTICLE VIII. . ‘ !
The Officers of this Corporation shall be a President, Vice-President, Secretary and Treasu= g
ror; the President shall bo elected from the membership of the Board of Directors; the Sec-
retary and Tressurer may be the same person or nob as determined by the stock holders, amd d
shall be each & stock holder in this Corporation, Until the annual maeting to be held on the
first Monday in April, 1912, the following named persons shall sorve as officers of this
Corporation,

! Prosident, J.P. Steele, Winterset, Iowa,

: . Vice~President, H.N. Shaw, Winterset, Iowa.

! Secretary and Treasurer,
: H,A. Darreh, Winterset, Iows, .
Until such moeting the following naméd persons shall serve as the Board of Directors of this »
Corporation, J.P. Steele, H.N, Bhaw, Pred Mrrdis, W,.C, Sumner, end W.L, Smelley, sll of F
Winterset, Iowa, ARTICLE IX.

The highest amount of indebtedness for whioh this Corporation shall be liable at any time .
is two thirds of its Capital Stock actually paid up; this Corporation shall have the right _ i
to retire its outstanding Capital Stock, or to purchase the samo, snd pay therefor with the :
mamifactured product of its plant by agreement with the stock holder, and therseupon such
stock shall be placed in the Treasury, and become tho property of the Corporation. t

{ ‘ ARTICLE X. ) : i‘
The private property of the stock holdors of this corporatien shall in no event be 1iable fo1

|
!
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any debts or obligations of the Corporation. )

- . ARTICLE XI, ,

The shares of stock in this Corporation shall be transferrable only upon the books of the

Corporation in the manner provided by law, and as may be presarited by the Board of Dire
tors; the Corporation shall have a firat lien on the shares of stock, and upon any and ali
money due any stockholder from the corporation, for any sums of money due the Corporation|
from such stockholder, wheather on scoount of stook purchased or otherwise, ‘
The Board of Directors shall have power to eppoint from its members an exscutive acommittee
who shall have the direct and immediate ocharge of the affairs of tho corporation, such |

committee to consist of such a mumber of the Board of Directors as may be deemed advise™a-
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| ‘ ‘.'. i‘ho Béurd oi‘ Directors shall meet at such time as mey be provided by the by-laws, and "f:;
" lat any other time on the call of the President; the President dhall call a meeting of

t . ARTICLE XIII.

either the Board of Directors or of the Stockholders at once on receiving a written

~poquest signed by at least.two stook holders, .
. ARTICLE XIV, . .

- {fhe Board of Directors shall have the powor to fill eny vacancy occuring in any of the i

officos of this corporation, or in its own membership by majority vote of the members
jof such Boerd, and such off{cer or member of the Board of Directors so elected shall .

old office until the next annual meeting of the stock holders.
ARTICLE XV,

| ffho Presidont and Secretary shell have power and authority, upon resolution of the '
Board of Directors, to sign all leases, conveyances, contraots, bills of sale, and any - .|

fnnd all other necosaary and proper instruments for carrying on the business of the'.

Corporation; they may slso issue stock, upon the coniitions herein before provided, but

po stock shall be sold for less than its face value, by the Corporation,
. ARTIOLE XVI, . .
These Articles of Incorporation may be amendod &t any annual meoting of the stock hole
ders, or st any regular meeting called for that purposo, :
- e ARTICLE XVII, )

. The Corporation mey be dissolved at any ennual meeting of this Corporation, or at any

ppecial meeting called for that purpose, by vote of two thirds of the stock holders,

"ccu Sum’ro . JoP- Steele.
Hc!‘v Joeckel, . Jd.0., Mardis,
AM, Benge. . Fred Mardis,

W.L, Smalley, - H.N. S8haw.

tate of Jowa Madison County S8: . c .
On this 26th day of Jammary, A.D., 1912, bafore the undersigned, a

Notary Publio in und for said County and State, personally appearad J,.P, Steele, J.C,
- Mardis, W.C. Sumner, H,N. Shaw, Fred Mardis, H.L, Joeckel, W.L. Smalley and A.M. Benge,

D

" @ach 10 mo personally known to be the identical persons whose names are - signed to the .
.$oregoing Articles of Incorporation, and each for himaslf acknowledged thoe execution of
© {the same to be his voluntepy act and dead for the purposes therein expressed. o

WITNESS my hand and th.nrial_ Soal the date last above written,

W.8. Cooper.
BCTARIAL. Notary Public in end for

Madison County, Iowa,
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