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" | State of Iowas, Medison County SS;

Arcndment to Articles of Ineorporation) Piled tor Record April 22nd A.D. 1912 at 4.30
of BuildinG Saving & Loan Association) ©'clock P.M,
located at Winterset, Iowa, YArticles( George Hil11 Recorder,

. ny Daisy Hill Deputy.
CERTIFICATE, iuuL

We, 8,W, Stark and W,0, Luoas the President and Socretary, respecti-

vely of the Building, Saving & Loan Aasociation. loocated st Winterset, Iowa, do herady
‘eortify that s special meoting of the stock-holders of said Asnooiation was held in
the office of the Secretary at Wintorset, Iows, on Monday Pebruary 26th, 1512, at the .
hour of 3 o'elock PM., and that sald meeting was held in accordance to call and legal
notices given, either in person or by mail ten deys vefore the date of said meeting, aml
[ for tho purpase of gonsidering en amendment ta the Articles of Incorporation in relation
40 the rate of intorest the loans of zaid Asseciation shall bear., Thet thore was prea-
oent in persom end by proxy sixty three shares of seid Association, which was more than
twenty five per cent of all of the out-standing stook, The stock-holders by a unanimous
vote of all stoék represented in person and by proxy, voted to adopt tho amendment here-
"$0 attached, and dirccted that the same be properly executed vy the President and Bonrd :
er Directora ot ‘said Association, and filed and rocorded as provided by law,

S. w. Stark.
President.
W.0, Lucas, Secretary.

Suhacribod and sworn to before me by 8.W. Stark and W.0, Lucas, this 22nd day of April,
012, : Madison County T.M, Secott,

' i Seal County Auditor of Madison County, Iows,
Amgridgent to the Artiocles of Incorporotion of the Building, Saving & Loan Association,
located at Wintersat, Iowa. Be it reselved by the stockholders of the Building, Saving
& Loan Asgociation located at Winterset, Jowa: That Seetion One of Aprticle VI of the
smended Articles of Incorporation of the Building, Saving & Loan Association, located
et Winterset, Iowa, which reads as follows, to-wit:i"Application for loans shall be made
on the assoclation blanks, Loans mey be made to & stock holder, not exceeding Two Hundwo
vod ($200,00) Dollars on each share of stock owned by naid applicsnt, and the shares
of stock used for a basis of said loan shall bo assigned to tho assonistion as collatesd
ral security. The losn shall bve further sscured hy a note or bond, and a first mortgage -
on unencumbored resl estate situated in the county of Vadiaon and Stato of Iowa, which
- property shell equel in value twice the amount of the loan after deduceting the value of -

the shares of stock so assigned, and such mortgege shall provide for the payment of att=
ornay foes for collection, and for the payment of taxes and insurance. The loan shall
besr six per cont interest per snmum, payable in equsl monthly installmonts before four
o'clock P,M, on the last Saturday in each month., If the interest or any installment the
oreof, or taxes levied upon the mortgaged property remain delinquent at any time for

three montha, the note or bond and the mortgage shall become due and colleotidble at the
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.option of the Board of Directors, and said Board may proceod to the foreclosure of said

note or bond and mortgage in the mannor provided by law. Doelinquent interest and money
advanced for the payment of taxes and insurance shall bear interest at the rate of eight
per cent per annum for the time dolinquent. All real gstate loans now outstanding at a -
higher rate of interest than six per cent per per annum, shall be reduced to the rate of
six per cent per ammum, payable as above provided”, be and the samo is hersby repealed aml
set aside, and the following enacted in lieu thareof.

ARTICLE VI. L .

Section 1, Applications for loans shall be made on the blanks of the association. Loans
may be made to & stock holder, not exceeding Two Hundred (§200.00) Dollars on each share
of stock owned by said applicant, and the shares of stock used for the basis of said losn:
shall be assignod to tho association as collateral security. The loen shall be further
secured by a note or bond, and a firet mortgage on unencumbored real eatato situated in
the Couniy of Madison and State of Iowa, which property shall be of value equal to twice
the amount of the loan after deducting the value of the shares of atock so assigned, and
such mortgare shall provide for the paymont of asttorney fees for collection, and for the
payment of taxes and insurance., The loen shell bear seven per cent intereat, per amum,
payable in equal monthly installments defore four o'clock P.M., on the last Saturday of
each month, If the interest of any installment thereof, or taxcs levied upon ths mortgaged
property remain delinquent at any time for three months, the note or bond and the mortgage
shnll become dus and collectible at the option of the board of directors, and said board
may procoed to the foreclosure of said note or bond and morigage in the manner provided
by law. Delinquent interest and monoy advanced for the payment of taxes ani insurance shal
all bear interest at the rato of eight per cont per annum for the time delinquent. .
Signed send acknowledged by the Board of Directors of the Building, Saving & Loan Assoocia-
tion, located at Winterset, Iowa, by order of the stock holders of said Association.
] 8.¥. Stark, Pres, "
i ) ) H.,0. Tidriek, Vice Pres,
- C.R. Green,
; ' ’ IJOS. Bomah.

JDCO CIGI‘k.
John E. Schwaner,
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. i State of Iows, Madison County SS: P

o . On this -1411—-day ot-1l4v“1--A.D. 1912, bofore me appeared S.¥. Stsrk, H.G.g
Tidrick, C.R. Green, L.C. Bowman, J.C. Clark and J.E. Schwaner each to me personslly knom|
; whom,being by me duly sworn did ssy that they are mombers of the Board of Directors of
. the Building, Seving & Loan Association, locziod at Winteraet, Iowa, and that said instru-
{ mont_was signed in behalf of sald Association by suthority of the stockholders thereof,
; and said S.W. Stark, H.8. Tidrick, C.R. Green, L.C. Bowman, J.C. Clark and J.E, S8chwaner
‘ acknowlodgoed said instrument to be the voluntary aect and doed of sajd essociation. And
. said sssociation has no corporste seal, .

T.M. Scott.

' Madison County " County Auditor of Madiron County, Iowa,
t Seal, . ' .
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