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1 ' ARTICLES OP INCORPORATION - - . . -
A of the e k1
T - . P Truro Savings Bank, of Truro Iowa. 1
’ ~ The persons whose names are subsoribed hereto, and all other persons who shsll become ,
1 . : ‘stockholdars of this ocorporation, hersby assootate themselves together as a body corporate .
: } and organire and create a corporation under Chapter 1 of Title IX eof the Code of Iowa,and

‘ ‘udopt the following Articles of Incorporation for the government of such association:

H ARTICLE I, :

b ;
b Name and place of business, o )
The name-of the corporation shall be ® Truro Savings Bank,® and {ts place of business shall |
:be in the City of Truro, County of Madison and State of Iowa .
. ARTICLE II. ’

-
g

, . ‘ Business. : . ,
R o ‘The general nature of the business to be transacted by this corporation shall be that of
o ‘& savings bank, conductod under the provisions of Chapters 10 and 12 of Title IX of the .
a - ‘Code of Iowa and acts of the legislature .amendatory thereof; and this -sorporation heredy
. : i assumes and takes to itself all and singular the powers conferrod upon savings banks by
,the laws of Iowa, and accepts all the duties and obligations imposed therebdy,
{ ARTICLE IIL, C
i ‘ Capital 8toock. . .
.The capital stock of this corporation shall be Twenty Thousand Dollars ($20000,00), and
shall be divided into sharos of one hundred dollars ($100) each, and shall de fully paid
‘before the corporation begins the transaction of its business,
{ . : _ ARTICLE IV,
: o : Duration, : :
! . "+ . iThe oximtenco of this corporation shall begin on the date tho Secretary of State issues
Co ‘his certificate of incorporation, and shall continue §)€:ty years thereafter; and the
‘corporation may -commence the transaction of business when a certifiocate of the Auditor of
« '8State shall have besn issued suthorizing it to do so, Its corporate axistence may de

{ . terminated at any time by a three-fourths vote of the stockholders at any regular or speoc- B
: : 11al meeting for that purpose, in conformity with the articles of inocorporation and in -
‘accordance with the provisions of the statute, - . o . ' Bay
. : g - - ARTICLE V, - : co e ’ g ]
l . : | . Board of Directors and officers,. ‘ 3
L ‘Section 1, The affairs of this corporation shall be conducted and managed by a board of
8 directors, who shall be slected from the shareholders at the anmual meeting of the sore

iporation, and shall hold office for the term of one year, and until their successors are
. ‘slected and qualified and have accepted office.’ ' . o
- . {8ec, 2. Any vacancy in the board of direoctors shall be filled by the remaining members of
ithe board, and the persons so appointed shall hold office until the noxt snrmsl meeting of
] " {the stockholders, BEC, 3. The board of directors shall elect a president and vice-president,
T - ifrom its members, and shall also elect a cashier from the stockholders, who Ray or may not |
T ibe » member of the board of -directors, and who shall also sot sa secretary of the corporat-
- fion, It may also elect and employ eueh other officers and olerks as may be necessary te the

£1x the compensation o2 sll officers ant employes.
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nnd ' - Anmal and speeial moetings of the stookholdars, .
| ection 1. The annual u«.m: of the stockholdars shall be held at the office of the !
{ . g eorporation on the Tenth dey Jan, of each year, beginning with the year 1912, at which |
. e , time the stookholders shall elect a board of diredtors and transact such other busineas i
: B . -ias may lawfuily come before thenm, _ o ‘ i
{1 . " |Bea. 2, Spectal mostings of the Stodkholders may be aalled by the presdent, vice-pres- |
] I e ~|ident, or Ly s majority of the members of the board of directors, or by the holder or . f
| |
| |
L i
|

R e T

: S . |holders of & majority of the stock of the corporation, Ten (10) day's notice of the
{1 . """ ltime and place of such meoting shall be given by the cashior, or the person or persons
. { ST oalling such special meeting, by mailing s notice in writing to each stockholder, direo.

- T

‘|ted to his address as shown upen the books of the gorporation, which notice shall state —
. Jtho object of the meeting, and no busineas other than that named in the notice shal) be i

" |transacted at such special meeting, uniess all of the astock of the corporation shall &
be represcnted, and no objection ahall be mede by any stockholdor to the transaction of '

i ST business other than that named in the notice. o
| T Sea, 3. The voting at all stockholders meaotings shall be by ballot, and each share of .

1 T stock represented by the holder thoreof, or by his proxy duly authorized in writing,

X - " |ahall be entitled to ona vote, -

‘ ARTICLE VII, : _ '

1

|

% 41 . S A,

[ i . o Provisional Directors,
:

“# Uptil tho Tirst anmual meeting of the stockholders, the following named parsons shall
;' |pe the directors of the corporation: ,

.

w,M, Steer, P.0, Address 1023~21st Des Moines, Towa,
1l Rt . 13.W, Likens " . . Truro, Iowa, ,
: oo 3, +.\W.0, Creger, .
: AR |d+C. Reed,

_ |d.Ts Creger,

- ICNe Reed,
- Benton Jones,
. JOE&‘ 'ﬂlko’o_..

! Se

. .. . . ARTICLE vIII, _ :
_ Amnual Meeting of Board of Directars, . S - _
(The anmual neeting of the board of directors shall be held on the Tenth day of Jan  SUREU I
.-[1912, and immediately following the adjournaent of the annual meeting of the stockhol-: .~ | .0 o
. {dors, at which time it shall olect s presidant, vige-prosigent and Cashier, and may
» - 0leot or employ such ether officors, clerks or employes as shall be deamed necessary =
. jfor the transaction of the business of the dqrporation, Until the firat annual meeting.
;- {0F the board of direetors, the following named peraons shall be the officers of the
.. heorporations y e , , . , . R H
. [PRESIDENT WM, Steep . P10, Address 1023-218¢t Des Moines, Ia, . IO
' .- Vice-Prosident J.W. Likens, * % s mung Iows, S R
iCashier, J,BE, Walkep, . ® w ] . " : o P
. ARTICLE IX, . : C
= Bxecution and Agknowledgment of writton instruments, e g
- Section 1, A1) doeds, mortgages and inatrumenta in writing affeoting real estate which - ° .
L |shall be made by the. corporation, shall be executed and acknowledged in the name of the .
. {corporation by the president op vice-president, and attested by the Cashier, with the ' |
', ,orparata seal thereto affixed, . : e
7+ [Se6. 2,.Roleases of mortgages and other liens held by the corporation, and satisfaction .
- .,thoreof, may be Bado, exocuted and acknowledged by the president, vice-president or

S S
-

i PV I

.~ ceshier of the bank, ' : . _
© . Beo, 3., A1l other written instruments which may be made by the carporation shall be
" executed by such officers or agents as the by-lews may designate, . :

. ' ARTICLE X, : ,
‘. . Cortifioates of stook, - . I
Co :o;not::nul‘,: :“hl:'shuo: 'o!“::ogk :}!" the .:gvp:vﬁiou shall be issued only upon €ull paym—-
LN en represen em, and & : '
188§ R PO - {the books of the cgrpout.ton.y ! 411 he transferable only vy yaignnent. upen
, Lew w0 80, 2, The certificates of stock issued to the shareholders shall be signed by the

preaident or vice~president, and titested by the .Cash ' oo
:"u“ therato. ' att Qe. Y the -Cashier, and have the oorporat,‘o seal o | , .
: . CLR XI, A , ' ' T

: ARTI

. Indebtedness, . N ' .
Xhis corporation shall not contract or inour eny debt or 11ability, except for deposits e
11E S and tho necessary exponses of Ranaging and transaoting ita business, and obligations [
ff' E e o fincurred for the purpose of obtaining money with which to pay deposita,
418, S , o ARTICLE X171,
)
L
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i oL Exemption of Private Property, R ]
: SR fhe private Property of the stockholders shall be exempt fronm sorporate liability, : i
] S Xoept to the oxtent and in the manner provided by the constitution and laws of the o ',
. Btate, ARTICLE XIII, , -
board of 1 By—ngn. ] v . g e
e bo o rectors may, by & two-thirds Vote, make and adopt by-laws which are not - f
- An conflict with the laws of the State or these ;rt.icles of incorporation, for the . !
. ) ogul:.:::xtx :; :2. p::p:rty of the Sorporation, the transaction of its business, and the
: - § affairs; and may by a 1ike vote altor or change sych by-laws :
4l o : ARTICLE XV, | ” .
SN A _ - Amendaent of Articles of Incorporation,

1;0 utlolo: of incorporation Nay be smended at any regular meeting of the stoock- .
0r8, or at s special Reoting called for that pur b v vo
© - Papital stock of thp corporation, FITRORSs B 8 tuo-thirds vote of the

i o C. . i
it R | ARTICLE XV, ~ _ _ ) B
1

_ Dissolution,
fhis ecorporation nay be dissolved Prior to the time Pixed in

kion, by an affirmative vote of its stookhol

ita artielen af fnearperesd
ders holding three-fourths of its oapital
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’took, at s neeting of the stockholders called Ior tnar'w"?zmﬂmmm;
aw and these articles of incorporation; and in oase of msuo dissdiution 1ts affairs shall
be.wound up in the mamnor provided by statute. . ' .
Dated this 31lst dey of Jen, 1911, - : ' '

W.M, Steer, :

Y.X. Ste .. J.C. Reed, o

N, ens, - o BN, Reed;”. : :

W.0, Creger,. LR T . :
J.T. Creger, Benton Jones,.

I ' . )y i Jgpo '.J.k.r. - -

State of Iowa, Madison County 83: . . ) g -

} On this % dey of Jan, A.D. 1911, defore me personally appeared WM,
Steer, J.W. Likens, W.0. Croger, J.T. Creger, J.C, Reed, C,N, Reed, Benton Jones, J,R,
Walker, to me known to be tho persons named in and who executed the foregoing articles of

incorporation of the Truro Savings Bank, of Truro, Iows, and acknowledged that they execue-
;red tho seme as their voluntary act and deed, : ’ :

- -

. . S I.E, Holnes ~

P 1 ot ) . . Notary Public in and for
nodee : “Madison County, Towa,
Liaka
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