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~ - | be the directors of the corporation;

ahal_l be ontitled to ono vote,

A—

Articles of Incorporation) Piled for Record Nov, 25th A.D. 1910 &t 9.15 o'cleck
' of

. )kﬁlﬁ_lol( AN, . '}un_ ocond
T 8a Bank | R oorge corder,,
:&;m » Io:u. | SRETENE S By Daisy H{ll Deputy. |

: ' The panom whose-names are subscpibed heroto, and all other persons who
shall bacome stockholdars of this corporation, hercby associsto thonselves together
a8 a body corporate and organizo and create a corporation under Chaptor 1 of Title IX
of tho Code of Towa, and adopt the following Articles of Incorporation for the govern-
) of such associstion, S .
ent - : . ARTICLE I. AR
: ~ Nemg¢ and place of business, - _ o
The neme of the Corparation shall be ® Peru Savings Bank®, and its place of buainess
shall be in the City of East Poru, County .of Madison and State of Iowa,
- : ARTICLE II,
: BUSINESS, _
Tho genoral nature of tho business to be transacted by thias corporation shall bae that
of a savings bank, conducted under the provisions of Chapters 10 and 12 of Title IX of
the Code of Towa and acts of tho legislature amondatory thereof; and this corporation
hereby assumes and takes to ‘i{tsolf a)l and singular the powers confeérred upon savings.

.| banks by the laws of Iaowa, and accepts all the dutios and obligationa imposed therobvy, '

~ ARTICLE III,
. : - Capital Stock, :
.fhe capital stock of this corporation shall be Ton Thousand Dollars ($10000,00), and
‘shall be dividod inte shares of one hundred dollars ($100) each, and shall be fully
paid bofore the corporation begina the transaction of ita business,
: . » ARTICLE IV,
: * . ml‘&tion. o . '
The existence of this corporation shall bogin on the date the Secrotary of State issues
nis certificate of incorporation, and shall cantinue Twanty years thereafter; and the
corporation may commonce the transaction of business when a aertificate of the Auditor.
of State shall have boon issued authorizing it to do so, Its -corporate existence may
ba torminkted at time by a three-fourtha vote of the stockholdors at any regular

| ar special mestingafor that purpose, in conformity with the erticles of incorporation

and in accoprdance with the.provisions of tho statute,-
. _ ‘ ARTICLE V, - o

‘ : . . Board of Dirgctors and 0fficors :
Soction 1, Tho affairs of this. corporation shall be conducted and managed by a ‘mwlc‘!

" | Pive directors, who shall be olected from the sharcholders at the amual meeting of the '
| eorporstion, and shall hold office for the tofm of one year, and until their successors

aro elooted and qualified and have accepted ofPice, :
See, 2, Any vecancy in the board of directors shall be-filled by the remaining members
of the board, and the persons so appointed shall hold office until the next anmual
meating of the stockholdors, : ,

Sec, B, Tha board of diroctors shall elect s president and vice-president from its
Eembors, and shall 180 oloct a cashier from the stockholdors, who may or may not be

& momber of the board of directors, and who shall also act as secretary of the corpora-
tion, It may also elect and employ such othor officors and clerks as mey be necessary
to the transaction of its business, and shall fix the componsation of all officers ard .

employes,
S ’ ARTICLE VI, ) .
Annuel- and special meetings of the stockholders,

"I SRCTION #, The snnsal meoting of the-stockholdera shall he held at the office of the

aorporatiorni on the first Tuesday of each yoar, beginning with the year 1910, at which
time tho stockholders shell elect a board of directors and transact such other business .

as may lawfully come before tham, '

" |8e0, 2, Speciel meoting of the stockholders may be galled by the president, vicee -
| president, or by s majority of the mombers of the board of directars, or by the holder
‘{ or holdaors of & majority of the stock of the corporation, Ten (10) daya'’ notice of the

‘time and place of such meeting shall be given by tha cashier, or the person or parsons

_{ ealling such apecial meoting, by mailing a natice in writing to each stockholder, direos
{%0d to hia address as shown upon tha baocks af the corporstion, whioch notice shall atate
the objoct of the meoting, and no business gther than that named in the notice shall de -

transacted at such mpeaial meoting, unloss all of the stock of the corporation shall

~j be ropresonted, and no objoction shall bo mado by any stockholder to the transaction

of dbuzsineas ather than that named in the notice,

Sec, 3. - Tho voting at all stockholders' meotings shall bo by ball and oach share”
of stock poprosented by the holdor ng e by ot, each sha

ARTICLE VII,
Provisional Diroctors,

Until the firat anmual meeting of the stockholders, tho tollbvdng‘hu'nod persons shall

¥.A, Harwood, Py0. Addross Fast Peru~
P.M. Beoler, . » . .
John Sahoenenberger, "0 e " 0w
J.L, Harwood, ‘ *s » . . .
E.C., Zimmerman, s @ » .
: ARTICLE V1YY,

. Anmal menting of Board of Direotors

;:W amnual moeting of the board of dircctors shall be held on the first Tuesday day of
comber 1910, and immediately following the adJournment of the anmial meeting of the

.:tocl:?oldou. at whith time 1t shell 8loot a president, vico-president and cashior, and
ay : oot or omploy such otheg off {cors, clerks or empioyos as shall be deemed necess~’

ary for the transaction af the business of the corporation, Until the first annual

nooti 4 :
the cggp:u:‘;.:n?o"d of directors, the following named persins shall be the officers -of

theroof, or by his proxy duly authorized in writing,
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- 'Presidont W.A, Harwood, . P-0- Address

Vico-Preaident, J.L. Harwood,’ . . H:“ P.:“.
Cashier E,C, Zirmorman, ‘e, b s .

. . ARTICLR IX,
N . -Execution and acknawledgmont of written inatrumonts,
SECTION 1. All doeds, mortgages and Anstruments in writing affecting roak estate which
shall be made by the corporation, shall be axecuted and acknowl 0dgod "in the name of the

‘torporation by the prosidont or vice-president, and attested the Casaht h
porate soal thoroto affixudg i by the °Fs with the cor-

Sec, 2, Releasos of mortgages and othor 1icns held
thereof, may be made, execcuted and ackhowl edged by
of the bank, . .
SEC. 3. All other written inastruments which m
uted by such officors or agents as the by-leaws
j . ‘ Cortificates of stock,
Section 1, Tho shares of atock of the corporation shall.be issued only upon full payment of;
;the sums ropresonted by thom, and shall be tranaforable only by ansignment upon the bdooks
- of the corporation, SKC, 2, The certificates of stock issued to the shareholders shall be
‘signod by the President or Vicoe-Preaident, and attestod by the Cashier, and have the core

porate seal affixed thereto.
: ARTICLE XXy Smdelbdriran,

'.’I'hia corporation shall not contract or tncur any. debt or 1liabil
the nocessary exponses of managing and transsacting its business
for the purpose of obtaining money with which to pay deposits,

ARTICLE XII,

by tho corporation, and satisfaction

&y be made by the corporation shall be exeo-
nay designate, .

ity, except for deposits, ami
» and odligations incurred

) Exemption of Private Property. -
.Tho private proporty of tho stockholders shall be exompt from corp
.to tho extent and in the manner provided by tho constitution and 1
‘ * ARTICLE XIIL,. .
FT ' . . e By"LQ“. ‘ .
The board of diroctors may, by a two-thirds voto, make and adopt by-laws which are not in
.eonflict with the laws of tho Stato or theso articles of incorporation, for the management |
of tho property of the e¢orporation, .tho transaction of its businoss, and the regulation of |
+ '1ts affelirs; and may by & Yiko vdte alter or change such dy~laws,

. ARTICLE XIV,
: Anondmont of Articlos of Incorporation, ’ o
These articlo%ncorponuon may be amendod at any regular meeting of the stockholders
or at a spocialacalled for that purpose, by a two-thirds vote of the capita'l atock of the -
"eorporation, . , : )
; ) . o ARTICLE XV,
o . Diasolution, : :
This corporation may be dissolved prior to .the time fixed in its articles of incorporation,;
by an affirmative vota of its stoekholders holding three-fourths of its capital stock, at 1
‘& mooting of tho stockholders call od for that purpose in the manner required by law and 2

;these articles of incorporation; and in case of such dissolution its affairs shall be mnd(
‘up in the manner provided by statute, g : .

orate liability, exaept
aws of the State,

E.C. Zim"ian.

. ~

| Dated thisew-vecea——day of reey 10- . .

| J.L. Harwood, o : w.H. Deardort?,

X W.A. Harwood, Co. . . N.w, Oglesdoe, .

t John Schoenonberger . <« , R.E. Phillips, . \
Bigar Harrell, F.M, Baoler, . .

|

:State of Iovu;, Madison County SS: .

On this 24 day of November A.D, 1910, before mo personally appenred
3.0, Harwood, W.H, Doardorlf, W,A, Harwood, N.W, Oglasbee, John Schoenenberger, R.B. ;
Phillips, Frigar Harrell, F.M, Boeler and R,0. Zimmerman, to me known to de the persona I
'named in and who executed the foregoing articles-of incorporation of the Peru Savings Bunk,;
‘of East Peru, Towa, and acknowledged that they exeouted the same as their voluntary aot
zmd deeod, - ‘

- — et

o L.M. Delaplain, v
[NO r.wu.*." : : " Notary Public in and for Madison County,

Iowa,
e

i
{
!
{

the President, Vice-President or Cashier '’

-




