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J _ . Amonded Articleos of Incorporation) ¥
. of tho )Articlos( 1l0d for Record Fedbruary 19th A,D, ) o -
g; Building Savings % T.han Assdclation)- oclock PN, . George Hill Recgg:c:t 150 :
¥ Eb:; Located at Wintorasot Ta, . By Daisv Hill Deputy s
: . ( Cortificate.) Hucurding iw%!f" . '
State of Iowa Uadison County, S3: : : ’ |
- o Yo J.E. Schwaner and W.0; lucas, the President and Secrotary, rospsotively,

of the Bullding, Saving Loan Association, locetod at W 5
that a speclal meating of tho stockholdo;a of the a;gdiﬁzgzzgzé153"‘3-:°h2:§°2ﬁ :;:t1:¥;
of the Secretary, at Wintersot, Iowa, on Monday February, 15th, 1969 at the hour ror .
oclock, P. M, and that said meeting was held in accordance to call An5 legal noticoo 1v:ﬁr
either in person or by mail ten daya before the date of said moeting, and for the 8r L]
of conaidering revised and amonded articles of incorporation in ordo; to comply wigg g: °
law and the objoctions of the Executive Council, That thero was reprosented at satd noo: ‘
in person One Hundend shares of the stock of said association, That the said stockholders
‘ by a unamious vote of all of the atook prosent, voted tn adopt the Articlos of Incorporcti&n
/ sttached heroto, and diracted that the seid Articles of Incorporation be propsrly exscuted
] . | and f1led in the manner provided by law, John E, Schwnnor.Prosldent.

. W0, Incas SO. .

: Subscribed and sworn to before me by J.Fe Schwaner and w,0. Tncas, tho’Pre::;:::yand
Secretary, reapectively, of the Building, Saving & Loan Asmociation, located at Winterset,
Iowa, thia day of Fobrusry, A.D, 1909, . -

WP, Craig, C .

District Court 8 tork R

Seal, ' R

| (1) , | RN
Articles of Incorporation of the Muilding, Saving % T.oan Association, locsted at Wintaraot, -'
; Iowa. At a meoting of the stook holders of the Building, Saving & hoan Association, !
y . locatod at Winterset, Iowa, boing a $pecial meeting of sald Association, and held on g 8l
. . Mondy, February 1S5th A,D. 1909, pursuant to call and legal notice given and hdld at the ‘ ‘

office of tho Secretary in said City, & quorom of saild Association being prasent, the | |
following were adopted by ssid Association as Apticles of Incorporation of said Assocolation '
for the purpose of amonding the Articlos now in force, which was approved by the Executive:
Council of tho Stato of Iows on the S5th day of July A.D, 1900, .and recorded in Miscellane
us Rocord of Uadison County, Iowa, on Book 14 on page 307 ont the 7th day of July A.D, 1900;
and re-newimg the corporate oxistance of said Associstion for anothor term of twanty years! i
from and after tho firat diy of Jamuary A.D., 1909, (
ARTICLE 1.,

' Soction 1, The incorporators of this Association shall consist of the following named
. porsons, to-witi- J.E. Schwaner, B.W. Sprinkle, S.W, Stark, .G, Tidtick, R.B. Terrill
- end J.C, Clark, the rosidence of a1l of whom is in Wintorset, in the County o Madiaon,
1 . and State of Iowa, '

and its principal placo of business shall heo st Wintorset, in the County of Madison Iowa,

!
|

|

!

|

| ' Article 11.

' Section 1, The name of this corporation shall be the "Building Saving & Loan Association®)
| and its business shall be restristod to said County,

: > ]
A ‘ ARTICLE 111. ‘ : yn
Section 1, The purposo of this carporation is to raiso monev, to be loaned to the membter a
upon propar security, to acquire, hold, encsumber and convey such roal estate and peraonal ‘
property as may be nocassary for the transaction of thelr business, and to exercise such 1]
other and further powors and privilages az may be confered urr1 sueh cornaration by the ‘ W
laws of the State of Towa, Alsn to invest monoy for 1ts momhers; to issue stock to its ) ;
mombers, to ba paid for in monthly payments; to collect from each menbar such membership
fees, duos, fines, and intereat, and delinquent interest, or loans as may be by these
srticles inl the laws of tho State of Iown, provided,:

ARTICLE 1V. . at

] . horson for himaelf or horself, or as oxecutor, administrator, guardian or 4

eotion 1 ) Qﬁﬁngzz o: another, may becomo a ;embor of this A:soclation by paving an entry = ¢§ !
j " - foe of twenty-five conts per share for aamch share of stock issued to said party, axcept in
tho caan of installment stock, wheon taken after the Psy-Day in any semi-annuel term, the |
| spplicant shall pay in sddition theroto, two cents por month per share for each month b0
l thereafter up to the time of taking said stock. - _ ‘ ]
’ (Section 2) FEach irstsllment stock holdor shall, on the last Seturday in esch month, before
i . ‘ the hour of four oclock, P.M, psy to tho Sccratary One ($1.00) Dollar dues for esch share
? : : of atock, taken on the installment plan, owned or controlled by him or her, such psyment
|
{

Q e o

to continue until the stock has reachod par.,value, or has been otherwise Aisposed of, , -
' -3 Ml

: dor should fail or refuse to pay ssid sum by the time the samo is due, the kil
é:c:::ir;tgﬁt?:la:sosnoag\lnat said stock for tho first month of ssid delinquency the sum of L i
throe conts por share, and for each subsequent month of .said delinquency the sum of five 3 g i
"conts per share, as a fine for the non-payment of said dues, said fines to be taken only b
" from the aarnings or dividends apportiocned to said stock. Provided, & stockholder may pay ;
one or more monthly psymonts in advance, and he may remain in arrears for the same number

J
, . L .
.' . h o of months succeding said advance payment without being subject to penalty for such

L]
delinquency, prodided, said advance payment shall not extend beyond the close of the semi-

{04 In which such advance payment is made, ,
Sention 3, Partia) paymont of monthly payment of dues or interest shall not be received

‘ by the Socretary. .
1 ' Bection 4, Stock shall be issued on the sories plan, bdeginning with Janusry and July of

) © ‘ . . each year, the petdod from the opening to the close of each series eonstltutlﬁg

’ a semi-anrual period, Stockholders shall pay dues from the boginning of the series which R

theyconter. Stock mav be assigned but only on the books of the Aasooiatiop. . )

. ' S8ection 3.
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' it there has beon paid

.‘ statoment nreceading the g

1 L 5) A holder in - asries o |
Go:t:::d.;:;)“:‘lt;ﬁ:::_: . sto:cwupon 'h;oh there has beon made less than six monthly.
N ] *

p in writing of said intantion,
the Socretary, six months notice
| o bihfzxtzgare‘has been m:do not lesa than six nor more than olezen m:zthly
oo \txponb iving the Secretery ninety days notice in writing of such inten on},‘ .
g:i:;nu;;n tngch thore has bern made twolve or more monthly payments, by giving the Seo-

retary thirty days notice in writing of such intention,

(4 . |
‘ A iration of the notice requird
drawing sharocholder shall after the exp
Sectdon 6. -r:et::tgroceegﬁng section,all duos or stock payments made on aald stock, and
in on said stock no leas than six and no more tt." twelve mo:th}y
i L tock payments forty per cent o
shall receive in addition to said dues or a

g:zm::::in;: or dividends spportioned to his stock as shown by the laat‘aemt--nnual

iviny of aaid notice, bdut not to oxceed a sum equal to five -

per cont por annum for the sverago timo tho monoy has baen in the hanis of the Asroclia-:

' . It there has been pa
'§§33 mintglyrpaymonta, hg shall recoive in addition to sald dues or menthly pavments,

por cent of the earnings or dividends apportioned to said stock as shown bv the ‘
{i::ysaxi-annual statomont noxt proceoding the filing of 1ﬁ;d notica, not to oxcooé six
per cont por annum for tho average time the monoy has beonathe hands of the Association,
I# there has beon naid in moro than twonty-Tour and not to oxcoed thirty-six monthly
payments, he shall recoive, in aidition to snid dues, sixty pev cent of the ocarnings or
dividends apportioned to salt stock as ahovm by the last semi-annual statement noxt
preenading the filing of said notice, not to exceod soven per cent per anmum for the

‘tavorage tire the money has boeon in the hands of the Association, If there has beon paid

in more than thirty-six and not to exceod sixty monthly pavments, he shull raceive, in
aidition to saii dues, seventy-five per cent of tho oarnings or divideonds apportioned
to said stock as rhown by the last soni-annual statement noxt pracaeding tne filing of
said notic¢:, not to oxcoed seven por econt por annum for the average time the money has
beon in the hands of the Association. TP there has beon paid in on szl stock moro than
aixty monthly paymonts ond tho stock has not rcached maturity, he shsll recoive, in

ladditton to said dues, ninoty per cent of the earnings or dividends anportionad to said

stock as shown by tho semi-annual next preceeding the filing of said noties, but not to
exeoed seven per cent per annum for tho averaga tine said money has hean in tha hands of

twico tho amount of the loan after deducti

.{tho Association.. Provided, ahould there Le losas in excesa of the contingent fund while

'sald withdrawing member was a momber of the Association, and in excess of all earnings,
Co shall he charged with his proportionate share of the excoss of said lossos while he
vas a member, over the amount qf the contingent fund and earninzs, Said withdrawals
ahall bo pall in tho order of notice given und as money is aviilable for that purpose.
Saction].) A stockholdar, holding stock upon which thore has been paid twelve or mare
onthly payments, by ziving.the Soeretary thirty daya notico in writing of his desire to
trarafor his atock to the series then forming, may have his stock ao transfersd and
oceive tho full boak value of his stock as shown by the last preceeding semi-annunl
ptutemont, plus tho duos paid in singe maid semi-annual atatemont, and less his sharo of
orscs, if anv. Ho shall onter into the soriea thon forming with the same numbar of
phares and pay thoroeon not less than throe monthly paymonts and twenty five conts as the
posts of said transfor, Transfors shall ho paid in the order of the filing of the
otice, and vhen thore are funds availabdble,
r Section 83 Whenever it shall appoar to the Board of Diructors nacessary to raduce
tho surplus funds, or otherwiso to promoto the intaerests of the Association, the said
Poard shell have tha power by s threg fourths vote of the Roard, to »oquire nian-torrow-
ing nmombers to withdraw their stock at book value, b@zinning with the oldest stock and

b

- Fithdrawing in the order of issue, until tho surplus is sufficiently roduced, and the r:

paid stock shall be so withdrawn by the atockholder wftor thirty days notice, to the

. poldor of said stoex, of such order, Provided, i1 twq or moro parsons shall hold stock

pf the samo age, boing tho oldoat stock, tho Board of Diroctors shall detormine by lot
which of sald persons shall withdraw thoir stock firat.
. ARTICLE V, : '
Soct;on 1. Not to oxceed soventy-five por cent of tho monthly peceipts can he used for
ors of the Association,

ARTICLE V1.

uale to a stockholder, not oxaeading Twe Mundred Dollars 200,00) on oach
share of stock owned by safd applicant, and tho sharos of stoak useﬁafor thl :naia of
paid loan shall be assigned to the Association as cenllatoral agourity. The loan shall ¢
be furtier socured bty a noto or bond, and a first mortgace on unoncumbered real estate
ituated in the Caunty of Uadison and State of Towa, which proporty shall equal in value
; nNg the valua of the shares of atock ao asasiy
1£ﬁ ;nﬂ suca mortger:e shall provide for the payment of attornoys foos far collection,rnb
porOZn:S: pmymo:: oi taxos and {nsurance. The loan nhall hoar six per cent interost
Sl » Payablo 1in oqual monthly installments wefore four oclock P.M, on the last
3 :y n each month, If the intorest or any installment thoreof, or taxes lavied
\gg:dt edmo;tgagod property romain delinquent at eny time for threo montha, the note or
Direoggra‘ :nﬁort%:gg shall becoma Aua and collectabla at the option of the Board of
HortEane 1r tho':an oard may proceod to tho foreclosure of aaid note,.or bond and
‘ paymon€ of‘t&xes -n:°§n£§::32§d.:i1§“:' ngtnquont intereat and money advanced for the
janmun for the time dolinquant, Al rog§resza::°;:a:: row outebandine i PoT, cont per
of interost than six per cont per annum, ahall bo pad
Pér annum payadble as above provideq, .

ucod to the rate of aix per cont
Section 2, The borrower shall pay all the

oxpensos ol perfocting the titla to the
o;e:kﬁozi:{e ooxared by said mortgapge, ani the expénce of tho oxamination
nocessary pasore - o 0 and tho preparation and recording of the mortgage and other
they DerryP geli; ootahall P8y tho taxqs assessod on the mortgaged promises bveforo
shetl Koen oo quent, and when required by the Executive Committeco or the mortzaie
] © buildings thareon insured for the hensfit of the Aaaoaiatton. ‘ ’

I LA el i e ==,

kY
L

may withdraw his stock upon the following torn!

11 1n on said stock moro than twelve and not more than twenty -

withdrawals and transfers, unless othorwise orderad by the Board of Diractes

Pectionl.l.Applications for loans smhall bo made on tho Asmociation blanks Loans may ber

now outatanding at & higher rate -
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Section- 3, 'Loana may bo made to stockholders at soven Per cont per annum interest, for
thd : not excoeding one hundred days, to tho amount of ninety per cent ¢t th;

w rawal value of their stock as.shown by tho last somi-annual statoment without giving
other sccurity than the aasiprment of.their stock to the Association, and it tho sum so

loaned, with interest thereon, be not promptl aid wi
thin
Socrotary shall proceed to enforco the T thirty days after duo, tho

Tho borrower shall be ontitled to credit upon his note for
stock so assignod, and if said withdrawal value excoeds the
holdor of said stock shell recoive the difforonce and the no
the noto and tno amount due thereon cxceed thoe withdrawsl v
shall bo recoverod in tho manner provided by law,
(Section 4) Stockholders whose stosk has haen pledged to the Association as collateral
security, may withdraw or transfer.thoir stock upon the samo terms and conditions as non-
borrowings stockholders, by first satiafying their indebtedness to the Aesociation, or thoy
can withdiraw or transfor their said stock upon the same torma and conditions as n;n-bor}o-

wing stockholders, by applying the value.of their stock, upon withdrawal for,
their indebtedness to the Assoclation, and by paying to’ p Ton the atince In Ton

Sgction 5. A borrowing stockholder, after his loan has beon

the withdrawal value of the
amount due on said note, the
te shall be cancelled, but ‘if
alue of sald astock, the balance
and the stock shall be cancelled.

at interest for ono full year
may, upen giving the Secretary in writing on a pay-day, at the next pay-day

thoresfter, pay upon his mortgago partisl paymonts of tho same, but said pa E
fhall not bo made in suma less than One Hundred Nollars (8100.60), or mu1¥1;§§°th5:z2:?t’
Any borrowoer may pay his loan in full at any time,

. Section 6. When the morigagos are fully paid they shall be cancelled of record by the

Secrotary and Prenident, . ’ '

ARTICLE V11, .

‘Section 1, At tho close o” each semi-annual term, to-witi- a% tho close of business for

the months of June and NDecomber of oach yoar, the earnings or profits shall
be applied as follows, to-wit:~ 1st. = Tho payment of expancos for that semi-annual 4or
2nd, The payment of losses if any for that somi-annual tarm, 3rd. The appoftionndnt
of rot profits or earnings to the Stockholders. Thoe not oearnings or profits of each somi~
annual term shall bo apportioned to the stockholders by apportioning to each share of
stock the highost per cont upon tho monay that has beon investod for that semi-armual
torm that can be paid from maid not earnings or profits. Earnings apportioned to an
installment stockholdor shell go to increase the valuo of the stock and become the princi=-
pal upon which to apportion esrnings or profits at tho next somi-annual term.

{Section 2:) The oxpondatures and oxponses for tho managnont of this Association shall not
oxcoed in any one year a sum equal in amount to throe per contum of tho assotts of said
Association as shovm by the last annual report of said Association prior to tho incurring
of said indehtodnoss, ‘ S
Section 3. In case the earnings of said Association shall not be sufficient to pay the

losnes of ssld Assoclation in any semi-annusl term, as provided in Section One
heroof, then and in that ovont at tho closo of each somi-annual torm, tho amount® of lossas
to sald Association in excoss of said earnings shall bo computed and sajd exasss of lozsos
over said earningn shall be apportioned %o the outstanding stock, by apportioning to each
share of outstanding stock, based upon the book value of said stock as shown by tho last
somi-annual valuation, that proportionate share of sald excossive loss that the said book

iation as ghown by the last semi-annual valuation., Said sum so apportioned to each share

of said share and creditod .to losses.
. . ARTICLE Y111, , v _ !
Section 1. The capitul stock of this Association shall not oxcesd five hundred (S00) <'nrd
shares of installment stock., Tho par value of said stock shall be Two Hundred

year, and shall be paid for in the mannor and at the time provided for in these articles,
' . ARTICLE 1X, . -
Section 1. The tinmg of the existance of this Association shall be ronowad and extondoed
for tho period of twonty (20) years from and aftor the expiration of 1ita ,
original articles of incorporation, to-wit:- Jamuary 1st A.D. 1909, and shall be dissolved

- ARTICLE X.

(section 1) The affairs of this Asnociatlon shsll be managed by a Board of six {6) Diree-
tors, who shall serve for a term of three years each, the torm of two of which shall expi
on-tha first Monday of each year , and on sald day at th2 hour of four oclork P.U. there
shall be elected by ballott, two directors to sorve in tho place of those whoso terms of
.0ff4ico shall oxpire on that day, and who shull sorve for a torm of three yoars, and until
their successors shall be elected and qualified., The Board of Directors may fill any
.vagancy in the office of director by appointmont, and tho porson so sppointod shall hold
office until the noxt annual election, and unti) his succossor s electod ani qualified,
The appointment of said director shall be by ballott. The reaignation of a riirector when
accepted by tho Board, the removal from Madison County, Iowa, or ceasing to bo a stock-
holder in said Associstion shall constituto a vacancy,
Soction 2. At a)l oloctions of this Aamsocistion, each stockholder prcsent in parson or by

* proxy shall have ono vote for cach one hundred dollars ($100.00) of install- .

carry sy moasuro or to oloot any officer, except as herein otherwise providod, )
Soctiome 3. The Board of Diroctors at thuir first mooting in each year shall elect by
ballott from their own number, a President and Vico-Prosidont to serve for a

torm of ohe year, and until their auccesaors are elected and qualified,
Section 4. The Board of Diroctors may also elect by hallott all other needed officers

. {neluding Secretary and Attorney and may defino their duties whon the same
12 not dono by the dy-laws, Such officors may bde romovoq.at any time by a majority vote of
the Board of Diroctors. ’
Section 5. The Presidoent, Vico-Preaident and Beoretary shall give Bond in the amount o

required by the Board of Directors and tho by-laws of theo Association, and‘ug

said bonds shall bdbe approved by the ssid Board and f£1ladland dpppaitod as provided by lav1

collection of tho amount due by reason of such loan.‘

the Association the balince in fuu.'

e ot s

value of said shares bears to the total book value of all outstanding stock in said Assoo-|

of stock shall bo assessod against the said share of stock and deducted from the valuation,

Dollars ($200.00) per share, to be issued in series, beginning in January and July of each -

or oxtonded or renowed thareafter in the manner providod by the laws of the 3tate of lowe.

“ment stoock par value ownod or controlled by him, A majority vote cast sall be required to -

v
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‘{Section i. e private property of the stockholders, o
' amondment to said by-laws shall roquire t

of two thirda of tho stock present und voting,
_jol two | :

‘ISegtion 1, Tho President,

" {Section 1.

b £ficers end :iiroctors_ shall
o bo exompt from corporuto dobis. _ o
Seation Y. APTICLE X11,

. vy-laws and repesl end amend the same, Any
Tho oottt on B ity go affirmativa voto of four Diroctors, thoir
action heing ratifiod at any spocisl or regular mooting of thq stackholders by a vate

CLE AQ111, . : o
v1cﬁg§oudmt and Secrotery shall conatitute an Executive

Committeg vhich cormittoe shall perform such dutien ad the Board of

rs may diroct or tho byrlaus prescribe, .o ] A |

ptsacte v ARTICLE XaV. : .

All Articles of Indorporation of this Aasgociation in conflict with those

Articles of Incorporation are hereby yrepesled, : .
' ARTICLE XV.- .

" meeting of tho stookholders of this Association, Satd proposod amondmont
shall be offered in writing and if two thirds ot tho voto cast are in favor of such
propoaed amendront one fourth of tho stock boing roprasented in porson or by proxy,
tho same shall bo doolared earried, and shall bo submitted to the Executive Council
of the State of Iova, for appraoval, and if approved by sail Executive Couneil, the

: suid amondmont shall bocome part of thes¢ amonded articles of Incorppration,

: ARTICLE XV1, .
Section 1, The annual nesting of the stockholdars of this Aasociation sahall be

) held at the office of the Secratary of tho Aasociation in Viintorset,.
Towa, on the first Mondey in Jamiary of each ygar at the hour of four oclock P.H. amd

‘{a special meoting may be held at any tino by order of the Roard of Direectors, or upm

the written request of ten stackholdors filod with the Secretary. In oase of a
apecial mooting heing called, the Searotary ahall give each atockholder a written

the said propased mesting. » .
. ‘ ARTICLE XV11, -

‘ Socuon. 1. This Association may go into voluntary liquidation: at ..uny time by tha

affirmative vote of the hilders of threa fourths of the outstanding
stack cast at any ragulur neoting, or at any speecinl moeting called for that purpasd.
If said stockholders shall so vote to voluntarily liquildato, tiie affairs of the -
Association sha'l ba closed up in tho manner raequired by law,
' ARTICLE XV1l11. :
Section 1, All pepacna who are membars or stockholdera of thia Association, op who
© may beacome maembors or stockholders harein, oblipmate themmelvea to confer
orm to the provisions hereof, und tao tha praoviaions of thao by-laws of tho Assoccietion
and to the laws of the State of Iowa governing such Associmtions, ‘
Signod and acknowledged by the incorporators named abova,
o ; . B.W, Sprinkle.
o . S,¥, Stark,
" J.C, Clark,
R.B. Torrill,
.. He6. Tidrick,
3tate of Iows Madison County 8S, . ) John E. Schwaner, - . -
i Be it remembered that on this 15 day of Fobruary A.D, 1909, vefore
mo, W.P, Craig Clerk of District Court in and for Madison County, Iowa, personally
cang J,E, Schwaner, B.W, Sprinkle, 8.W, Stark, M.8, Tidrick, R.B. Torrill and J.C,

"7 {Clark, to me porsonally known, .and personally known to ho the identical parties

named in tho forogeing amended and roncwed articles of incorporation of said
Association, to be tho voluntary aect and doed of the stockholders thoreof, and the
voluntery act and deod of cach peraon whomo name is affixed heroto. '
¥Witness my han¢ and s0al on the day and date last above written.

R _ , ‘ W.P. Craig.
&Aﬁfm o Clerk of Dist Court of

Madison Co. Iowa

By H,C, Husted Dep.

‘Soction 1>. Those Articles of Incorporation may be amonded at any rogular or spocial -

- Inoticw, oithor personally delivered or by depositing aald notice in the mnil diroctod
- 'fto the last known address of the stockholdor, nor less than ten days before tho time
of thu rairl proposed mecting, Said notico shall state tho tima, place and ohleet of : . -
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