44

e

a7 & X% ST SR AIPR L S

[

LT ‘ Piled for Record Jan, 19th A.D, 1909 T
' m’uiui-: of Incorporstion) /ri 8% 11,15 °gi:::. H1ill Regorder
of the ) Artiodes( - ;

- #2Db

J.0, Clark, vho shall ba known as the incorporato
80 these articles in the manner Provided by law,

8eotion 1, The nane

Loan Association ', and its principsl Place
the County of Madis

8ection 1, The Purpose of this ¢orporation is to raise
Rmembers upon the proper.

estate and personal prope
business, and to exercise
conferred upon such corporations
. Boney for {ta member

or monthly paymente: to colleot from éach memb

and interast, and delinguent interest or loans as may b9 by th
laws of the State of Tows, provided, & ‘ v Y these eriicles and the

" Section 1,

OF trustes of another
fee of twenty-rive aen

for ‘each share of stock tssued to said
.9X00pt in the case of installment o when 0 sald party,
Share for maots SPPLLORNL anall pay tn’ gadiston ineiltOF the Pay-Day in any sent-
&0

8ection 2, :
:on h.vb;“;' the hotr he Nstaliment at oh holder shs
OF 6ach shape of st n

or her, mion . o:t“k" taken on the installment Pl

otherwise disposed of

.| by the time the Same 13
first month of said de}

'Miscellanéous Record, No. 17, Madison County.

aundtné S8aving & Loan Association, ), By Datey il ‘D?p\.xty

"located st Winterset Iows ( Cortifioate) Hecwrding FoeB 4. 00

State of Tows, Madison County ; 88:

dent nnd Soorot.r.-',~
Schwaner and W,0, Lucas, the Presi |
: res oot.ﬁoly of th:,. ':i:ing, Saving & Loan Assooiation, located at wmz:r:.& )
';:-’r: dopheroby o:ruty, that the regular annual meeting of the stockholdera of tthe

4

Building, Saving & Loan Aasociation, located at Wintorset, Iowa, was held in the
1 4

“.office of the Secretary of said Association in Winterset, Yowa, on Monday the 4th

day of Jamwsry, A.D, 1905, at the hour of four oclock P.M,, and et said meeting an

adjournment was taken until Monday, Januery, 18th, 1909, at the hour of four oolock

: f Incorporation
f considering amendments to the Articles o
:in;:isozs::::lr:;.z::ou‘:d for renewing the ssid articles for another period of twenty
yoars, That on the said 18th, day of January, 1909, st the hour of four oclock P.g,
the liockholdou met. persuant. to said adjournment, That thorel was reprosented at . ‘i
9sid meoting ninety-one shares of stock in person and by duly authorized proxy,
That said meoting by a unanimous.vote of all atook represontod vot_od to renew the
articles of incorporation for another period of twenty years, That. the said
stockholders by the same vote adopted and passed the amended and renewed articles .
of incorporation attached to this certificate, and directed that the said articlest
be.properly executed, filed and recorded in t;m manner provided by law,
: d Jamua 909 , .
Witness our hands this 19th, day of ] TV, .John R, Sonwaner President,
' ' V.0, Lucas Secretary, :
Subsoribed and sworn to before me by J,B. Schwarner and %,0, Inmcas, the President
and Secretary, respectively, of the Building, Saving & Loan Association, loocated
st Winterset, Iowa, ) _ : o
. " " Witness my hend and offictal seal, W.P, Craig Clerk

By H.C, Husted Deputy
District Court -

Seal, - (1) T

Amended Articles of I.no'orpoution of the Building, Saving & Loan Association,
located at Winterset, Iowa, .

A% » mooting of the stock holders of the Building, 8.v1nsI & Loan Association
n,

located et Winterset, Iows, being the roguler anmisl mesting of said Associstion,

' d Monday J T
TBtny ot 10857 Rala Stk ‘SeHRSSH i Psod 2000 5P, 12T o Hondey S smidry,

ty, & quorem b

“Present at oach seasion of said Association, the following were adopted by said

Association es amended Articles of Incorporation of said Assqciation, amending the
articles now in force, which was approved by the Executive Council of the State of -
lowe on tho 5th day of July, A,D,, 1900, and regorded in Miscellaneous Record of
Madison County, Towa, in Book 14 on pPage 307 on the 7th day of July, A.D, 1900, and
re-newing the corporate extstance of aaid Association for another term of twenty
yoears from and after the fipst day of January, ‘A,D., 1909,

ARTICLE I,

* Beotion 1, The incorporatora of this association uridor theae amended and

renewed articles of inecorporation shall gensig of the following

named persons,
to-wit: J.E. Schwaner, P,W, Sprinkle, 8,W,

Steark, H,G, Tidrick, R.B, Terrill and
rs ho’reot’, and sign and acknowl ed-

ARTICLE I1IT,

of this corponiion shall be the ''Building, Saving &

of busineas shall be at Winterset, in
on, Towa, and {ts businesas shall be restricted to said County,

ARTICLE IT%,

Boney, to be loaned to the
' sequrety, to acquire, hold

Pty &8 may be necessary for
such other and further powe

by the laws of the S
'8: to iesue stook to its Rembers,

the transaction of their

ra and privileges as may bde
tate of Yowa, Also to invest
to be paid for single, stated
ér such membership feesn, dues, fines,

- ARTICLE IV,

Any person for hinself, or herself, or s oxccuto;- ad ua
1
s Ray become » mmb;r of this uaoc{s on by periny Susrdien

t1 -
t8 per shere on by paying sa entry ¢

] . n thereto, two cents
R month thereafter up to the time of to.klng’nld stoak FOT month per
EBach {

four oclock, *2 P8y to the ‘secretary One “fg(.ﬁ éﬂo:‘%
en, owned or controlled by him

ed par value, or has been
refuse to pay sstid sum

088 against gaid stock for th
81X cents per share, and for each

o« If said stockholder should fai) or

due, the socretary shall aas

inquency the sum of ¢

)

e

.

» Oncumber and convey such real = -

P
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subsequent month of said delinquency, the mm of ten cents ; J
por share, as a fine
favmont of said dues, said fine to Wk teken only from the earnings o; dividends :;;ottzoxdgn
o said stock, Provided, en installment stock holder may pay ane or more monthly payment
1.: advance, and he may remain _1n arrears for the same numder of months succeeding said
ud::::: g:;:::: ::z;:ut :oing ::bJoot to penalty for such deliaquency, provided, sela
not exte '
ivence bayment fhell mo x beyond the close of tho rumi-annual period in which such
Section 3,
Partial

payment of month
the mecretary. Y payment of dues or interest shall pot be received dy

Section 4, - ' '

8tock shall be issued on the series Plan,
cach year, and closing with Pay Day in June and Dece
the opening to the close of each series constitutio
shall pay dues from the beginning of the series whi
but only on the books of the association.

Seation 5,

An {rstallment stockholdor, in any series, may withdraw his stock upon the
following terms and aonditions, to-wit: Stock upon which thore has bdeen made less than
six monthly payments, by giving the secrotary, six months notice in writing of said
intention. Stock upon which there has been made not less than six nor more then eleven
monthly payments, by giving the secretary ninety days notice in writing of such intention
Stock upon which thero has been madie twelve or more monthly payments, by giving the
secretary thirty days notice in writing of such intention,

beginning with January and July of
mber of each yesr, the period from.
n s seni-anmial period, Stockholders
ch they enter, Stock may be assigned

Section 6, (3)

The withdrswing shareholder shall after the expiration of the notice required in the prece.
-eeding isettion, receive all dues or stock payments mede on said stock, end if there has |

been paid in on said stock no less than six and no more than twelve monthly payments, he '
shell receive in addition to ssid dues or atock paynon#!, forty percent of the earnings o‘
dividends apportioned to his stock as shown by the last semi-annual statement preceeding |
the giving of said notice, dbut not to exceed a sum equal to five per cent per snnum for !
the average time the money has been in the hands of the association, If there has been i
paid in on sald stock, more than twelve and not more than twenty-four monthly payments,

he shall receive in addition to ssid dues or monthly payments, fifty per cent of the
earnings or dividenda apportioned to said stock as shown by the last semi-anmual statencn‘
next precceding the fileing of said notice, not to exceed six per cent per annum for the |
averago {ime the money has been in the handn of the essociation, If there has bdeen paid )
in moro than {went-four and not to exceed thirty-six monthly psyments, he shall receive, -
in addition to said dues, sixty por cent of the earnings or dividends apportioned to 4
seid stock as shown by the last semji-annual statement next preceeding the filding of seid:
notice, not to exceed seven percent per annum for tho average time the money has been in f
the hands of the association. If there has been paid in more than thirty-six and not to I
excoed sixty monthly payments, he shall receive, in addition to said dues, seventy-five !
per cont of the earmings or dividends epportioned to said stock as shown dy the last
semi-annual statement next preceeding the riling of said notice , not to exceed neven per;
cent per annum for the averags time the money has beern in the hands of the association, | -
If there has been psid in on daid stook more than sixty monthly payments and the stock
has not roached maturity, he shall receive, in addition to said duas, ninety per cent of th-
the earnings or dividends apportioned to said stock as shown by the semi-anmal stetement
next preceeding the £iling of said notice, but not to exceed seven per cent per anmum for.
the average time said money has beéen in the hands of the sssociation, Provided, should |
there be losses in excess of the contingent fund while said withdrawing member was a
member of the association, and in excess of all earnings, he shall be charged with his
porportionate share of the excess of said losses while he was a member, over the amount
of the contingent fund and earnings, Said withdrawsals shall be paid in the order of
notice given and as the money iz available for that purpose.

Seation 7. (4)

. An installment stock holder, holding stock.upon which there has been paid
twelve or more monthly payments, by giving the secretary thirty days notice in writing
of his desire to transfer his stock to the series then [roming; may have his stock so

_ transferred and receive the full book value of his atock as shown by the last preceeding
semi-annual statement, plus the dues paid in since said semi-annual statenment, and less
his share of losaes, if any, He shall enter into the series then forming with the same
number of shares sand pay thereon not less than three monthly psyments snd twenty fice acents
as the costs of ‘said transfer, Transfors shall be psid in the order of the filing of the
notice, and when there are funds available,

Section 8,

. surplus funds, or otherwise to promote the intorests of the association, the said Boerd
ghell have the power by & three- fourths vote of the Board,to require non-borrowing
members to withdraw their stock at book vslue, beginning with the oldest stock and :
withdrawing in the order of issue, until the surplus is sufficiently reduced, and the
ssid stock shall be so withdrawn by the stockholder after thirty days notice, to the
holder of ssid stook, of suoh order, Provided, if two or more persons shall hold stock of
the same sge, being the oldest stock, the Board of Directors shall deternine dy 1ot
which of said persons shall withdraw their stook first, . .

T R s

R e T )

Whenever it shall appear to the Board of Directors necessary to reduce the | | |
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» . {Seetion 1,

ARTICLR \ﬂ

8eotion ), ' : ~five per cent of the uohthly roooipin can de
used for vtihdrsws‘l'.:':\g :::;:g.:::mt .fa :tgomu ordered by, the Board of Directora

of the sssocistion, o Avtiole VI,

seatton L@ foations for loans shall be made on the association blanks,

| Hundred ($200:00)

. e made to instellment stock holders, not exceeding Twp

g:;?::ﬁnbuch share of stock owned by said applicant, aad the shgrellgr st::k used
for the besis of said loan shall be assigned to the auociauor‘xn;s c;u::o:o" .
securety, The loan shsll be further secured by s mote or bond, s gage
on unencumbered real estate situated in the county of Madison and State of Jowa,which

of the shares of stock so assigned, and such mortgage shall provide for the payment

t of taxes and insurance,
of sttorrey fees for colleotion, and for the paymen
' 'rho.lonn IP'llll bear six per cent interest per mmme payable in equal monthly ‘
installments bdefore four oclock P,M, on the last Saturday in uchdmonth. :1‘ the 1nt_on-

installment theroof, or taxes levied uypon the mortgsged property remain
;::1:;u:3¥ 52’0;; time for thr:o months, the note or bond and the mortgage shall
become due and collectible at the option of the Board of Birectors, and said

: (5) o
oard roceed to the foreclosure of said note, or dbond and mortgsge in the wman~

soé pr::{dsd by law, Delinquent interest and money advanced for the payment of taxes
and insurance shall bewr interoest at the rate of eight per cent per annum for the
time delinquent,

Section 2,

to the real estate covered by said mortgage, and expence of the examination of the
title and the preparation and recording of the mortgege and other necessary papers,
He shall pay the taxes a3ssessed on the mortgaged premisos before they become delinge
uent, and when vequired by tho Executive Committee, or the mortgage, shall keep the
buildings thereon insured for the benefit of tho asscoistion,
“3'°t1°"'3‘ Loans may bo meds to stockholdors at seven per cont per ennum interest,
| for not exceeding one hundrod days, to the amount of ninety per cent of the withdrawal
value of their atock as shown by the last semi-annual statenient, without giving othur
socuraty than the assignment of their stock to the association, and {f the sum so
loaned, with interest thereon, be not promptly paid within thirty days efter due, the
secretary shall proceod to enforce the collection of the amount due by reason of such
loan, The borrower shsll be entitled to credit upon his note for the withdrawal value
of the steck so essigned, and 1f said withdrawal velue exceeds the amount due on said
note, the holder of said stock shall receive the difference and the note shall be
cancelled, but if the rote and the amount due- thereon exceud the withdrawal value
of said stock, the balance shall be recovered in manner provided by law, and the stock
shall be cancelled,

‘ Section 4, _
Stockholders whose stock has been pledged to the amsociation as collateral securety,
®may withdraw or transfer their stock upon the same terms and conditions as non-
borrowing mtockholders, by first satisfying thoir indebitness to the association, or.
they ocan withdraw or transfer their ssid stock upon the same terms and conditions:as
non,borrowing stockholders by applying the value of their stock , upon withdrawal
or transfer, upon their in&obltnoul to the association, and by paying to the associat
tion, the dalsnce in full,
8ection 5,

_ A borrowing atqckholder, after his loan has been at interest

for one full year, may, upon giving the secretary in writing on » pay-day, at the

next pw-dvythorutter. Pay upon his mortgage partiasl Payments of the same, but said

partial psyments shall not be made in sums less than One Hundred ($100,00) Dollars,

or miltiple thereof, Any borrower Day pay his loan in full at any time, :
8ection 6, ‘

When the rortgages are fully Paid they shall be cancelled aof record by
| the secretary and president, :

(6)

'ARTICLR VII,

At the close of each aoni;annut
for the months of June and Decenmber,
applied as follows, to-wit:

18t. The payment of oexpenaos fdr that semi-anmy
At ang to DOV seni-anmal tern sen® mi. al term, 2nd, The .payment of losses

The apportionment of net profit i
to the stockholders. The net earni n orm shall be
. . Ng8 or profits of each semi-
-{ SPpPortioned to the stockholders by appo of atock ine biinecs

rtion
aent upon themoney that has been invested rt:st:gt..ch Share of Stock the highest per

semi-annual term that can bhe paid
from satd nes earnings or profits, Earni
o Ngs apportioned to an installnm
‘ shall go to increase the value of the stock and become the principle u;:; :;ggih:ﬁder
! apportion oarnings or profits at the next semi-annual term,

Section 1, ARTICLE VIII,
o The capitol stook of thll‘pasociation shall not
(500) shares of instellment stook,

1 term, to-wit: at the olose of business
of each year, the earnings or Profits shall be

oxceed Pive Hundred

g’zoo.oo) Dollars per shire, to be zho Par value of said stock shall be Two Hundred

d in series, begt i i
¢ach year, and shall gsue 9 ginning in January and July
these articlzl. . be pald for

in the manner and at the time provided #gr 4n

property shall equal in velue twice the amount of tho loan aftor deducting tho value

The borrower shall pay sll of the expences of perfecting the title t ‘

. . & et tk e & e apis
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!Section 1, ARTICLE IX,

' The time of the existance of thia association shall be renewed nndboxtondod tér J'
period of twenty (20) years from and after the oxpiration of its
. , originesl articles of
iincorporstion, to-wit: January, 1st, A.D,, 1909, and shal) be dismolved or extended or
i renewed thereafter in the manner provided by the laws of the State of Iows.
. ARTICLE X,
Jection 1.

the affaire of this association shall be maﬁagod by & bosrd of sir (6)
! directors, who shall serve for a term of throe years each, the term of two of which shall .
joxpiro on the first Monday of each year, and on sald day at the hour of four oclock; P.M,,

there shfll be.eloctbd by ballot, two directors to servs in the Place of thoss whose term
;or office shsll expire on that day, and who shall serve for s term of ,three years, and
;unt;l‘thoir succesaors shall be elected and jualified. The Board of Directors may £ill any
évacancy in the offfice of director by appointment, and the person so appointed shall hold
3orflco until the next annugl.oloction s and until his successor 1s elected and qualified,
% Th intment of said di o ' .

o appointment of sa rector shall de by ballot. The resigna '

} accepted by the doard, the removal from ludixon County, IOw:: g: :::21:; :odéz.:t::o:::n
 holder in said associat ion shall constitute a vacancy. : . '
=Sootion 2 At all elections of this associstion, sach stockholder present in person or
! by proxy, shell have one vote for each One Hundred ($100,00) Dollars of instaliment stock
- psr velue owned or contrplled by him, A majority vote cast shall be required to carry any-
i measure or to elect any officer, except as herein totherwise provided,
f SECTION 3, .
{ The Board of Directors at their first meeting in each year shall elect
. by ballot from thelir own nurber, a President and Vice-President to serve for a term of ane
' year, and until their successors are elected and qualified, )
Section 4, '

The Board of Directors may also elect by ballot all other needed officers -
including Secretary and Attorney and may define their duties when the same is mot done by
the by-laws, Such officers may be removed at any time by & majority vote of the Board of |
Directors.

Section 5,

!
|

‘ The President, Vice+President and Secretsary shall give dond
in the amount required by the Board of Directors, and the by-laws of the associstion, and
said bonds shall bde approved by said Board and filed and deposited as provided by law,

Section 1, ARTICLE XTI, - o
The private property of the stockholders, officers and directors shall de
f deb .
exompt rom corporate debts, ARTICLE XII.

Section 1, . .
The associaticn may adopt by-laws and repeal and amend the same, Any

smendment to said by-laws shall require the affirmative vote ot.:our Directors, their
action being ratified at any special or regular meeting of the steck-holders by & vote of
two thirds of the stock present and voting. : . ,

ARTICLE RAIX,
The Preaident, Vice-President snd Se¢retary shall constitute an Executive

Committee, which committee shall perform such duties ss the Board of Directors may direct
or the by-laws proscrive. . .

Section 1.

" ARTICLE X1V,
A1l Articles of Incarporation of this sssocistion in confliot with. these
anended Articles of Incorporation are heredby repealed, :
. ARTICLE XV, .
Section 1. These Articles of Incorporation may be amended at any regular or spscial
meeting of the stoockholders of this associstion, Said proposed amendment shall be offered
in writing and if two-thirds of the vote cast are in favor of such proposed amendment, J

one fourth of tho stock being ropresented in porson or by proxy, tho same shall be declare
carriod, and shall be submitted to the Exocutive Council of the State of Iowa, for approval,

and 1f approved by said Fxecutive Council, the said amendment shall become apart of these
amended artieles of incorporation, (s
' Am'xcz.n XL,

The annual meeting of tho stockholders of this association shall bde held at
the office of tho secrotary of tho association in Wintorset,Iowa, on the first Monday in
Jenuary of cack yoar at the hour of four oclock, P.M,, and & agecial meeting may be-held
at any time by order of the Board of Directors, or upon the written request of ten stock-

holders filod with tho secretary. Incase of & special meoting being called, the secretary

Seotion 1.

Section 1,

1d notice in tho mail directod to the last knomn address of the stockholder, not less than
::n da;a before the time of tho said proposed mooting, Said notice shall state the time,

bject of the said proposed meeting
placo and the object o prop ARTIcﬂR —

Sectlon 1. This assooiation may go into voluntary liquidation at any time dy the

affirmative vote of the holders of three-fourths of the outstanding stock, cest at any
regular meeting, at any epecisl mesting called for that purposo., If said stockholders shall
so vote to voluntarily 1iquidate, thetaffairs of ‘the association shall bde closed up in the

menner required by law, :

shall give each stockholder a written notico, either porsonally deliverod or by depositing’ .
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ARTICLE XVIII, ’ T

8‘-“1” 1 All persons who are mombers or stockholders in this assoolation, o:
or who may become members or stockholders herein, obligate thomselves to conf@rm
to the provisions hereof, and to the provisiona of the by-laws of the aasociation,
and to the laws of the State of Yowa govorning such associations, X
Signed snd acknowledgod by the. incorporators named abovo,
R.B, Terrell
H.G, Tidrick
J.C. Clark
8.¥, Stark
District, Sourt B.W. Sprinkle
John E., Schwaner,

State of Iows, Madison County, -83:
© B® 1t remembered that on this 18 day of Jamuary, A.D., 1909,

before me Clerk of the District Court in and for Madison County, Iowa, personally
cane J,E, Schwaner, B,W. Sprinkle, S.W, Stark, H.G, Tidrick, R,B, Terrill and J.C,

Clark, to me personally known, and porsonslly known to be tho identical parties
nened in the foregoing amended and renewod srticles of incorporation, and severally
acknowYedged the execution of the amended and renewed articles of incorporation of
satd assooiation, to be the voluntary act end deed of ihv stockholders thereof, and
the voluntery aot and deed of each person whose name is affixea hereto, )

Witness ry and and seal on the duy and dato lest above written,

v W.P, Craig Clerk
By H,0, Fusted Deputy
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