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Articles of Incorporation ) (Filed for Record July 11th A.D,.1908 at 4.1% o'eloc o
of JArticlos(p.N, Hecortine b 424~ E.P.Connoran o
Patterson Mercsntile Co, ) ( LT Recorder.

Articles of Incorporation, . : \
g ¥o,the undersignod subseribers,horeby adopt tho following articles for the purpose of
forgan zing a Corporation undﬁ; and by virtue of the laws of the State of Iowa.

Article 1.-

The name of this Corporation shall bo The Patterson Moreantile Company,and its prinei-

pal place of businoss shall bo at Pattorson in Madison County,Iowa,

5 Article 11,
i This Corporation shall commence business as soon as these Articles have been approved -
)by the Secretary of State and filed with the Rocorder of Xadison County,lowa,as required
by law and continue for Twenty (20) years,unless sooner dissolved,with the privilege of
ronewal as provided by law, ;

i

T : : "~ Artiecle 111,

This Corporation shall have and possess al) the powers,rights and privilefes prescribed
and permittod by law,and such as are ponsessed hy like corporations in general;including

{ the right to take,hold an! dispose of property,real and personal;to mako,perform and en~-
!forco contracts,and to transact any lawful businoss consonant with its purpose and aim;

; to sue and be sued;to have a common soaly,and alter the same at pleasure;to ronder the in-
j terests of its stockholders transforahble;and to do any and all acts necossary and proper
to carry out the purposes of the organization the same as a privato individual might do;
which powers and privileges may be possessed and exorcisod at any place within the State
of Iowa or olsewhore that it may lawfully transact its business,

 Article 1V,

i

This corporation shall have the power to adopt dy-laws and rules for its government ami
conduct,and to choose such offigers and agents as shall be proper,and clothe them with all
nocoessary powor and authority in aceord with the law and those articles. -

Article V,

The goneral nature of tho businoss to dbe transacted by this corporation shall be to'.
carry on a gencral mercantile business,inecluding tho buying and solling of all kinds of
merchandise such as oan or may be bought and sold at or in the place where this corporatss
tion has its principal place of dusinoss,

Article V1,

N

The amount of capital stock suthorized shall be Ton Thousand Dollars ($10.000.00),Four
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| Ang stockholders of The
lnubgcrlbed our namos this 7th day of July,A,.n,.1908,

,“. e = e e o d up at the comicncement of

“housand Dollnrs (34000,00) of which,at loast,shall be pai

_pusiness of this corporation,and the romaining Six Thousand Dollars ($6000.00) may ve

| Board of Directors,upon tho payment of
f h time as shall bo direcectod by tho ‘ .
:::";gra:a;z:.thoroor.md tho amourt of tho capital stock may be incroased or dimin:

ished at any time in the manner provided by law.Said capital stock shall be divided in- E

to Two Hundred (200) shares of Fifty Dollars (£50,00) each. .
B ‘ . Artiho i, -
. of ' a by & Board of Directors
i eral affairs of' this corporation shall be manage
con:il:t.iig:; :t throe mombers,all.of whom shall be elected by the atockholders on the

1 snaid office until the first
d £ July 1908,0ne of whom shall ho elected to fil
}lgrtxgayainodmua{-y,lgoé;ono the first Monday in January,1910,end one the first Monday

in January,1911. .

The annual meoting of this corporation shall be tho firat Monday in January of each. -

year,at which time there shall bho one lirector elected who shall hold his office for

t.hro:n yoars and until his successor is elected and qualified. . ‘
The officers of this corporation shall bo a Prosidont,Troasurer ant Goneral Mana-

gor,vwno shall bo elected by tho Board of Hiroctors from any stockholders in thias cor-

.poration,’ .

Article VIl1,

The highest amourt of indebtadness or 1iability for whieh this ocorporation shall

| bo 1liable at any one time shall not exceed one-half of tha paild up canital stock,

Article 1Y,

The vrivate property of stockholdera shall not be liadle for corporato debts or ob-
ligations, ) . . .

, , _4rticle X, ‘
Tho ut.’ockholdérs,at tieir fipst rogular'imeoung after tho organimtte of thia cor-
poration,and at ouch annual mooting thereafter,shall have power to mak .g])
{
Article 79.
. |

These articles may bo changed at any tinio,in any r'oapoct,or the corporation may be

1 atasolved prior to the time limited herein only in the mannep preicribed by law or by

tho by-laws,in accord with law, |

T Artteloxul, .
4t a1l mootings . of the stockholdera,each stockholder shall be entitled to one vote

| for ovory sharo of stock hold by .hin,which vats he may cast in his own person or by

written proxy. . . . . :
© . In Viitness Whanaot,we'gthe untarsigned,w.V.Cr-wford, | ,E.Rlos~er and L,ilowell,all bo-
atterson ‘orcantile ‘ompany ,of Pattorson,Iowa,have horeunto

L,Howoll
¥.W.Crawford
J +E.Blossey

Be it‘_R_ememberod,that on this 7th day of Juiy.A.D.l%B,bato;;o the undersigned,J P, vb

Steele,a Notary Publie in sl for aaid County

sPorsonally appeared V.W.Crawford,dJ.
Blosser and L.Howell,to me Poraonally known to be the identical persons whoso names
are subacribed to the foregoing instrument, and acknowledged the same to be their free
nnq valu_nt.ax-y act and deed fop the purpo:es theroin set farth,
~ 'Witness my hand' apd Notarial aeeal the day and yoar last above writton,

J.P.Steelo

| : )Ilotax-y Public in and fopr Madison County,
L ‘ sova, '
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-lavs as .
1 they may think nocossary for the uanagomonﬁ of the buasiness of .this corporation.

By

B .x. .




