480  Miscellaneous Record, No, 16,

“TArtrcles ot'tnéorporatioh) (Filed for Record March 8th A.D.1007 ut 4.40 o'elnek
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\o | |

Articles of Inoornoration of Griswold Drug Company of Winterset,Towa.

The persons whose nares ara suhscrited hereto,and all at,es nersgres who»shnll become
stockholdors of this corporation,hereby associato themselves togothnrvaa & body corpo-
rato ant arganize and creato a corporation under Chapter 1 of Title 1X of the Code of o L
Towa,and adout the following Articles of TIncornorstion for the government of such asso-’ ‘
eiation: - : ;

- Article 1 . . .
. Namg of place of businesns,

The name of the eorparation shull be "Griswold Urug Company™ and its principal placo

of husiness shall be in the City of Vinterset,County of lladison,and State of Iowa.

Article 11

: ’ . Businaas, :
. ‘ The objoct of this incorporation is to aaquire the business and all interest -theore-. 1§
st 07 T with connectod,conducted at Wintorset,lows,and inown as the uriswold Drug Companv and ‘
v, 0 vl eontinne the same kind of business,and the genoral nature of tia busineas to be tr nsap-
“fted by this corporation shsll be that of luying,manufacturing and selling proprieFarV _ :
i modicinos,toilot articlea,flavoring oxtracts,rpices,arugs,chemicals,modical supplies, . T:_
applinnges and ipatrumaents and druggists sundries.Which business is to be conmected and _ i
carriad on under the provisions of Title 1X of the Code of Towa,and the acts of thg leg-. :
v 1 islature and amondients thercof;and to that ond it shall have power to have peruetnal :
! 0 ' laveceasion;to sue end be sued by its cornorate. namejto hava a& comman seal which it Ly P

oy 0 fnlter at pleasure and to have the right to purchase,hold and sell real and personal brop :
erty;to exercise all of the powers confered upon a corvoraltion for poecuniary nrofit,or-
Fantzed uniler the lews of tha Stato of Towa,conduecting a business vnder the provinions
of Chapter 1 of Title 1X of tho Code of Iowa, :

o N : Article 111

o , i Capital Stock, '
Tha capital stugk of this corparation shall he Thirtv PThousand ($30,000,001Dollars
and shall be divided into shares of One lundred (3100,00)Dollusrs each and be fully paid
]bofore the corpaoration begins the transaction of its business, . c

Articla 1V )

T ) buration, . . . .. :

et ., The existuneo of this corporation shsll begin on the date the Secretary of State is- 1 i
R snes his cortificate of ineorporation and shall continne Twenty (20) years thereafter ) ‘

and the cor oretion may commonce the transaction of Lusiness whon the certificate of the

Seprotary of State shall have been issued wuthorizing it to do so. ]

_ . Articla V )

. Board of Diroctors and Officers, .- D
Section 1. Tho afr'airs of thia corporatian shall be condupted and managed by a board of
four (4) airectors,who shall he nlectad from the stockholders at the annual meeting o?
tho enrporation,and shall nold office for the term of one vear,and until their succes-
anra are olected 'ni qualifiod and huvoe accepted oftica. - : :
Seetion 2. . /ny vacancy in the board of directara shall be filled bv the remaining mom- " {. R '
hars of tho board,and thae persons so appointed ahall hold office until the next annial
meoting of the stockholders. : ’ =
iection 3. The board of directors ahall eleet a president,vice praesident jaecrotary and
treasurer from ita membera and shall also olect a managar and assistant manager trom the
atockholdors,who mav or ray not be a mamber of the hoard of directors.Tt rnay alao elect
and o:ploy suech other officors,and eclerka as may be necessary to the transaction of its
jbusinoss,and shall fix the compen-ation nf all officers and omploves in an amount not

¢ ”x in exeers of the compensation poermittod hv the Py-laws which may he adopted by tine atock
S holders of this corporation,

Articlo V1 .
; fnnual and Spocial lNeetings of Stockholders. . : S
Section 1. The annual meeting of the¢ staekhalders shall be hold at ofi'ice of the corpo-.
retion on the first Tuoesday atter thoe first monday of each year,beginning with the yvear
. 190K,at woich time,the stockholders shall olect a Loard of directors and transact snch
b otnor busineas as may lawfully come hefore thom, ’

Section 2, nocial meotings of the stockholders may bhe ealled by tha prosident ,vica~ ' I
prosident,or bv u mijority of the moembars of the boara of diroctors,or v the holder or
holders of a majority of thoe stock of the corporation.Ten (10) days'ratice of the time
ant pliacd af such meeting shall bo given by the nocretary of the toard of diroctors or
the person or porsons calling suen svecial rooting,by matling a notice in weiting to - -
etch stockholdor,iirected to his address as shown unon the books of the corporation, o
~Iwhich notice shall state the ob)ect of the meoting,and ne business other than that named ‘ L
ir tre notice shall be transacted at such spocial meeting,wnless all of the stock of the’ _
. corporation shall bo reprosentod,and no ebjoction shall be made bv any stoekholdor to

i tho transaction of business other than that named in the notice, : 1

‘|Section 3. The voting at sll stockholdora'me
stock represented by the nolder
be optitlod to one vote.

otings anall be by ballot,and each shara of
_thoroof,or by hia proxy duly authorized in writing,snall

Article V1l ’ - )
' Provisional Liraectars.
Until the tirst annual meoting of the Btockholdors;tho follow

ing named persons shall
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Madison @ou nty, lowa.

be tho directors of the corporation:

. E.H..riswold, Viintevset,Tows. .
. - HaW.Shaw, - ° vinterset,towa., ‘
J.E.Schwaner, %intersoet,Towa. I )
H.W.Harrington,W1ntornot,Iows.

\ Artiele V11
nnval ‘eeting of the Hoard of Directnrs, ’
theTp?r:Enunldmoottng of the hoard of directors ahall be hold on the Firat Tnosdav after
i monday of each year bopinning in the vear A...,1908,and immeiiately following the

ad journment of the ann-al necting of the atockhol:s ’
1dent,vico-presldont,secrot&ry ckhol:<ors,at which time it shall eloct a proa-

treasurer manager d o .
_ N N 0Ty, und asnistant manager and may eleet or

emplov such other al{icers,clorks op erploves a1 shall r 1
: he . be 4

tion of the business of the corporatin L nal mooting of tre pine trﬂnﬂﬂcj

‘ n.lUntil the rirdt anmial moott of the board -
rectora,the following named boersons shall be the officors of the corggrntion: oara of d}

' o ' : Prosident,E.R.urinwold, Wintersot,Towa,
i = Vico-Prosident,J.N.Shnw, . .
Socretarv,J.E.Schwnner,
Treaﬁuynr,J.R.Hchranor,
+. 3 Managor,B.B.hriswold,
1 ) Aast,ﬂanngor,H.N.Shaw,

» !
! : trticle 1X : - ' ' }
T ‘ Execdution and Acknowledgment of Viritten Tnastrumonts, ‘
i ' » Séction 1, AlA doeds,mortgages and instrumonts in

. g 180 of mortfages and other liens held bv the corpo
shall be made bv the corporation shall he exocuted
poration by the vresident or vice-

rate seal thdreto affixed.

writing affecting real ostste and rol-,
ration ant asatiefantion thoreof,which. -
ani acknowledied tn the name of tho cord -
presirdent and attested by the seceretary with the corpo-

Section 2. All othor written instrumonts which may bve mnda by the corporation,shall be exé
cuted bv such of'ficers or agents as the by-laws may designate, :

. . ‘ § '
Article X . ‘ :
Certificates of Stock. ' .
“ection 1.The shares nf stodk of the corporation shall ve issued only upon full pavoent of

the sums represorited by them,and ahall be transforable only bdv assignment upon the books
of the corporation. . S ‘

| ' Section 2. The certificates of stock issued to tho share holders,shall be signod by the

prosident ,or vice-prosident,and attested by the sacretary,and have tho corporste soca! afs:: |
fixed theroto. 4 : '

Article X1
Indebtednesns, N ,

"The highesat amount of indobtedness to which this corporation may at ary time aubdjeet .
itsclf,ahall not exceed one-half of its e.pital stock.

{rticle X11 : i . .
FExemption of Private Property. o . !
The private wroparty of tne stockhnlders shall be oxomut . from corporate liability.

Article X111 '

By=-lawa, {

The stockNulders herein,reserve to-themselves the right to make and ardopt bvlaws wnich

shall not bhe in conflict with tho laws of the Stste or these articles of incorpntration for

the nanagement of the property of the corporetion,the trinsactton otlita dbusinoss and the
regulation off its affairs;which by-laws mav boe altered or changed by the stocihnlders.

Artiele XV : : )
Purchasoe of Griswold brug Companv. 4 ($15,000.00) ‘]1 . thn S
i3 apreed bv the parties haretn,that Fifteen Thousan ,000. J0)lars o ?
atogi of tgin cornoratlgn shall be in;uod to E.B.Griswold and H.lWHarrington as full paid
stock,in considoration »f the anid E.B.triswold and H.H.Harrington turning over to.thtn
corporation,all of the msiness,proportv,and affacts,contracts an:d rirhts of whatever na-
turo or kind,belonging teo the businesryand conrducetod unrer tho firm name of the urlnwnl? !
irug ompary,This corvoration assuming pavment of all ontstanding bills‘now owing by said
Griswold ‘rug Companv not exceoding the sum of §12¢5.58 hollars,
Dated this 23rr day of February A.D.1G07

E.B.triswold g H.H.Harrington
John E.Schwaner . HaﬂtShaw

Stat £ Towa,Mardison Countv,ss: . .
tato of 1 Oﬁ.thia Twonty-tﬁird dav of Fobruaryv A.D.1907,before me versonally avpeared
E.B.Griswold,H.N.Shaw,J .E.Schwanor and H.H.Harrington,to me knovn to be the persons named !

. ) ‘
F N ‘1 4An ard who cveeuted the foropoine Articles of Incorporation of Griawold irug Company of {14
i

Wintersot,Towa,and acknowlorged that thev exccuted the same as their voluntary act and
deed. ' . 1
LOTARIAD Jno A.Guiher :
Royan Notary Public in and for Madison County Iowa
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