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Builiing Savings & Loan Assaciation ) (Filed for Record Feb. 17th A.2, 1822 at 3:00
Ameniment to Amended Articles of Inc,) (o‘clock P, M. w. id. Vance,
1 " ' Recorder,
At a meeting regularly called of the stockholders of the Building, Savings & Loan As-
sociation, located at winterset, Iowa, there being Five ilundrcd and ninetecn shares .
outstanding, Two iundred and Eleven shares present by the nollers tnereof or represent
ed by written provies, the following ameniment to the articles of Incorporation was s~
Jopted, amending the amenled Articles of Incorporation of 3aild Assoclation now in force
which was approved by the Zxecutive Council of the State of Iowa, on the 5th day of Ju-
1y, A.D. 1030, end recorded in the Miscellaneous Records of Madison County, Iowa, in
Pook 14 on Pape 307 on “he 7th 3ay of July A.D., 1800, And the undersigned bein3 the 5
Board of Jirectors of sald Association was lirccted to execute and acknowledge this °
azendment and submit it to the Executive Councll of the State of Iaomwa, for appraval,
‘ Anendnent, : .

Section 1. Be 1t ordained:; '
. That section 1 of Article VII of the Articles of Incorporation of this
Association be, and the same 1s hereby repealed, and there is enacted in lieu trereof,
the fallowing, ta-wit: _ .
Application for loans shall be upon the Association blanks., Loans may be made to
installzent stock nollers, not exceeding Two Hundred (3300,00) Dollars, on each share
of stock owned by the applicant, ond the shares of stock used ds a basis for said loan
shall be assigned to the Assoclation as collateral security for sail loan, The loan
shall be further secured by a note or Bond, and a first Mortgzage on unencumbered real
estate situated in Nadison County, Iowa, which property shall equal in value twice the
apount of the loan after dedusting {rom ssid loan the value of tne snares of stock so , -
assigned, except, the executive committee may take a sccond mortgapge upon real estate,
where the first mortgage thereon is held by this Association, and the total amount of
sald mortgages does not exceed the limitation abave named, Such mortgase shall provide
. |for the payment of Attorney fees for collection, and for tne payment of taxes and insuk’
. jance. The loan shall bear interest at the rate of six per cent per annum, payable in
gqual monthly installments vefore four o'clock P.M. on the last Saturday in eocn month, .
}jf the interest or an installment thereof, or the taxcs levied upon the mortcaged pred-
!ﬂfs remain delinquent at any time for three mantns the note or bond anl "tne mortgfaze
ishall become due and colle:tible at the option of the Leard of Directors, and said ze
ard may proceed to the forealosure of said note or bond and mort-~ace in tne manner
rovided by law. Delinquent interest and money alivanced for the payment of taxes and
pnsurance shall bear interest at the rate of eight per cent per annum for the timc ded
.Ainguent, o ch, €, Schwaner) . .
, _ . John Ainshaw ) Board
S C ‘ Thos.F.Mariis ) of
| wratm OF 10V, } , C. A. Cole )Directors.
Y ’ : C. A, Tidrick . )
v Badison County, ) g 1t remembered that on the 24th day of January, A.D. 1002,%efore
. |e, ®.C.lLucaz, a Notary Publioc in and for said County and State personally ceme Ch, C.
- pcnwaner, John dinsnaw, T~0s. F. Mardis, C., A. Cole and C. A. Tidrick to me persomally
nown, anl to me known to be. the Directora of the Building “avings and Loan Associatiom,.
ocated at winterset, Iowa, and severally acknowledped the execution of tne foregoing
2tn:§:n:e;: ::gtg:enzedkgriiclen of Izgorporatlon of said Association, to he the vol-
stocknollers of said Asg b
oo peraon wnets wane th airy e OfSaid A ociation, and.tne voluntary act and deei of
e In testimony wnereof I have hereunto set.my hapd and affixed my seal
NUTARIALY  on the day and dote last above written, v e ¢

EAL. ‘ W. 0. Lucas

v l Notary Public in and for Msdison County,low

. - 1ry..rhat we have examined the Amcniment to the Articles of Incorporatiom

p tge Euildingg Savings and Loan Associetion, located at wintcrset in tne State of Io-

Fl Zh have found them to be in conformity with Chapter 85 of the Acts of the Twenty-

f xth Ceneral Asasembly, as amended by Chapter $9,Aicts of Twenty-eipghtn Ceneral Assembl’.
In Testimony ¥nereofl, ve have hereanto get our hands anl affixed our

geal of office at Les Moines,Feby 15 1002, w. B. Martin).

Frank F. Merriam )Edecutive

G, S. Gilvbertson ) Council.
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