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DEFINITIONS

Words used in multiple sections of this document are defined below and ather words ase defined under the cap-
fion TRANSFER OF RIGHTS IN THE PROPEHTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain
rules regarding the usage of words used in this document are also provided in Section 17.

Parties
(A) “Boirower” is CORY KLOSER, SINGLE

currsntly residing at 6176 Valley Forge, Asbury, (A 52002.

Barrower is the mortgagor under this Securfty Instrument.
(B) “Lender”is GreenState Credit Union.

Lender is a State Chartered Credit Union, orpanized and existing
under the Jaws of lowa., Lender's address is 2355 Landon Road, P.O.
Box 800, Narth Liberty, lA 52317.

The tarm “Londer” inclixdas any successors and assigns of Lender.

(C) “MERS” is Mortgage Eiectronic Registration Systems, Inc. MERS fs a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagss under this
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LOAN #: 8830318412

Security Instrument. MERS is organized and existing under ths Jaws of Delaware, and has an address and
telephone number of R.O. Box 2028, FAint, MI 48501-2026, tel. (888) 678-MERS.

Documents

{D) “Note™ means the pramissory nots dated September 29,2026,  and signed by sach Borrower who is
legally obligated lor the debt under that promissory nota, that is In either (i) paper form, using Borrower's written
pen and ink signature, or (il) electronic form, using Borrower’s adopled Electronic Signature in accordance with
the UETA or E-SIGN, as applicable. The Nots svidances the legal obii of sach Borrower who signed the
Note to pay Lender TWO HUNDRED FOURTEEN THOUSAND FIVE HUNDRED FIFTEEN AND NO/100* * *
.QQQ.Q.t.ti'.b...'...'..'tt..!tlDOIM(U‘s.m"s1m )pmlmswhem
who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not
later than October 1, 2058.

(E) "Riders” means all Riders to this Security instrument that ara signed by Borrower. All such Riders are
inoorporated into and deemed 10 be & part of this Security Instrument. The following Riders are to be signed by
Borrower [check bax as applicable]:

] Adjustable Rate Rider ] Condominium Rider {1 Second Home Rider
) 14 Fagrity Rider ] Ptanned Unit Development Rider VA. Rider
(1 Otherts) fpectty)

(F} “Securlty Instrument™ means this document, which is dated September 29,2026,  together with all
Riders o this document.

Additional Definitions

(G) “Appiicable Law” reeans all controfing applicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and onders (that have the effect of law) as well as all applicable final, non-appealable
Judiciai opinions.

{H) “Comnumity Association Dues, Fees, and Assessments” means all dues, fees, assessments, and cther
charges that are imposed on Borrower or the Property by a condominium association, homeowners association,
or similar organization,

(1) “Default” means: (i) the failure to pay any Periodic Payment or any other amount sscured by this Security
Instrument on the date it is dus; (il) a breach of any representation, warranty, covenant, obligation, or agreement
in this Security instrument; (iii) any materially false, misleeding, or inaccurate information or statement to Lender
provided by Borrower or any persons or entities acting at Bormower's direction or with Borrower's knowledge
or consent, or fallure to provide Lender with material information in connection with the Loan, as described in
Section 8; or (Iv) any action or proceading described in Section 12(e).

) “Elsctronic Fund Transter” means any transfor of funds, other than a transaction origineted by check, draft,
or similar papar insyument, which is initiated through an elecironic terminal, telephonic instrument, computer, ot
magnetic tape so as o order, instruct, or authorize a financial instiiution to debit or credit an account. Such term
includes, but is nat imited to, point-of-sale transfers, automated teiler machine fransactions, transfers inifated
by telephone or ather electronio device capable of comnmumicating with such financial institution, wire transfers,
and automated clearinghouse transfers.

() “Electronic Signature” means an “Electronic Signature” as definad in the UETA or E-SIGN, as applicable.
(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (16 U.S.C. § 7001 et seq.),
as it may be amended from ime to time, or any applicable additional or suocessor legisiation that governs the
same subject matter.

(M) “Escrow ttems” means: (i) taxes and assessments and other ltoms that can attain priority over this Security
Insirument as a lien or encumbrance on the Property; (7i) leasehold payments or ground rents o the Property, if
any; (i) premiums for any and all insurance required by Lender under Section 5; (iv) Marigags insurance premi-
ums, if any, or any sums peyable by Bormower to Lender in lisu of the paymant of Mortgage Insurance premiums
in accordance with tha provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments
it Lender requires that they be sscrowed beginning at Loan closing or at any time during the Loan term.

{N) “Loan” means the debt obligation evidenced by the Note, plus inlerest, any prepayment charges, costs,
oxpenses, and late charges due under the Note, and all sums due under this Securlty Instrument, plus interest.
{O) “Loan Servicer” means the entity that has the contractug) right 1o receive Borrower's Periodic Payments
and any other payments made by Borrower, and administers the Loan on behall of Lender, Loan Servicer does
not include a sub-servicer, which Is an entity that may sesvice the Loan on behalf of the Loan Senvicer.

(P) “Miscellansous Proceeds™ means any compensalion, seltiement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described In Section 5) for: (I) damage to,
or destruction of, the Property; {ii) condemnétion or other taking of all or any part of the Property; (ill) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) “Mortgage insurance™ means insurance protecting Lender againsttha nonpaymentol, or Defaul on, the Loan.
(R) “Partial Payment” means any payment by Borrowar, other than a voluntary prepayment pemmitied under
the Note, which is less than a full outstanding Periodic Payment.

(8) “Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3.
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LOAN #: 8330318412

(;I)Rg:ropmy” means the property described below under the heading “TRANSFER OF RIGHTS IN THE
L) “Rents* meansall amounts receivad by or due Borrower in connection with the lease, use, and/or cocupancy
of the Property by a party other than Bomrower.

(V) “RESPA” means the Real Estato Settiement Procedures Act (12 U.S.C. § 2601 e seq.) and its implement-
ing regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any edditional
wmrmmawonmmmmmmmmwhmw
Instrument, “RESPA” refers to all requirements and restrictions that would apply to a “federally related mortgage
loan” aven it the Loan does not qualify as a “tederally related mortgage loan” under RESPA.

(W) “Successor in Interest of Borrowsr™ means any perty that has taken title 1o the Property, whether or niot
that party has assumed Borrower's obligations under the Nota and/or this Security Instrument.

() “UETA" means the Uniform Electronic Transactions Act, as enacted by the jurisdiction in which the Property
is located, as it may be amended from time to ime, or any appiicable additional or successor legisiation thal
governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

Thig Security Instrument secures to Lender (i) the repayment of the Loan, and all renevals, extansions, and
modtfications of the Note, and (i) the performance of Borrower’s covenants and agresments undar this
Instrument and the Note. For this pupose, Borrower irrevocably mortgages, grants, and conveys to MERS (solely
as nominee for Lender and Lender's successors and assipns) and to the successors and assigns of MERS, the
following described property located in the County of Delaware:

Lot Seven (7) of Park View Addition to the Town of Colesbury, lowa, according to piat recerded in Book
© Plats, Page 157
APN ¥: 450000100570

which cumently has the address of 107 Parkview Ct, Colesburg [Streef [City)

lowa 52035 (“Property Address™);
[2p Code}

TOGETHER WITH all the improvements now or subsequently erectad on the property, including repiace-
ments and addiions t the improvements on such property, all property rights, including, without imitation, all
easements, appurtanances, royalies, mineral rights, oil or gas rights or profits, water rights, and fixtures now or
subsequsntly a part of the property. Al of the foregoing is referred to in this Sacurity Instrument as the “Property”
Borrower understands and agrees that MERS hokis only legal title o the interests granted by Borrower in this
Security instrument, but, if necessary o comply with law or custom, MERS (as nominee for Lander and Lender's
successors and assigns) has the right: to exercise any or al) of those interests, Including, but not Iimited 1o, the
right to foreciose and sell the Property; and 1o take any action required of Lander including, but not imited 1o,
releasing and canceling this Securlty instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Bomower lawfully owns
and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use
and occupy the Property under a leasehold estate; (i) Borrower has the right to mortgage, grant, and convey the
Propexty or Bocrower’s leasehold interest in the Property; and (fi) the Properly fs unencumbered, and not stbject to
any other ownership interest in the Property, except for encumbrances and ownership interests of record. Borrower
warrants generally the tite o the Property and covenanis and agrees ta dafend the tile t the Property againet
all claims and demands, subject to any encumbrances and ownership Intsrests of record as of Loan closing.

THIS SECURITY INSTRUMENT combinss uniform covenants for national use with limited variations and
non-uniform covenants that reflect specific lowa state requirements to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal, interest, Escrow Rems, Prepayment Charges, and Late Charges. Sorower
will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due
under the Note, and any other amounts due under this Security instrument. Payments due under the Note and
this Security instrument must be made in U.S. currency. If any check or other instrument receivad by Lender as
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LOAN #: 8880318412

payment under the Note or this Security Instrument is returned io Lender unpaid, Lender may requirs that any
or all subsequent payments dus undar the Note and this Sacurlty nstrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certifiec check, bank check, treasurer's
check, or cashisr's check, provided any such check is drawn upon an institution whose deposits are insured by
a U.S. Jederal agency, instrumantailty, or entity; or (d) Electronic Fund Transter.

Payments are deemed recoived by Lender when received at the location designated in the Nots or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 18, Lender
may accept or return any Partial Payments in its sole discretion pursuant to Section 2.

Any ofiset or clalm that Borrower mey have now or in the futae against Lender wil not relieve Borrower
from making the full amount of 2 payments due under the Note and this Security Instrument or performing the
covenants and agreements secured by this Securlty Instnument,

2. Acceptance and Application of Payments or Proceeds.

(8) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in
suspense Partial Payments in its sole disoretion in accordance with this Section 2, Lender is not obligated to
accept any Partia! Payments or to apply any Partial Payments at the time such payments are acceptsd, and also
is not abligated 10 pay interest on such unapplied funds. Lender may hold such unapplied funds urtil Borrower
makss payment sufficient to cover a full Periodic Payment, at which time the amount of the full Periodic Pay-
ment will be applied 1 the Loan. If Borrower does not meke such & payment within a reasonable period of ime,
Lender wik either apply such funds in accordance with this Section 2 or raturn them to Bomower. Hf not applied
earfier, Partin{ Payments will be crediied against the iotal amount dus under tha Loan in calculating the amount
due in connection with any foreciosure proceeding, payolf request, loan modification, or reinstatement. Lender
mey accept any payment insufficient to bring the Loan cument without waiver of any rights under this Security
Instrument or prejudice to Its sighis to refuse such payments in the future.

{b) Order of Application of Partial Payments and Periodic Payments, Except as otherwise described in
this Section 2, if Lender apphies a payment, such payment will be applied to sach Periodic Payment in the order
In which it became due, baginning with the oldest outstanding Periodic Payment, as follows: first to interest and
then to principal due under the Note, and finally to Escrow itsms. if afl outstanding Periodic Payments then due
are paid in tuli, any payment amounts remaining may be applied to lale charges and to any amounts then due
under this Security instrument. If all sums then due under the Nots and this Security Instrument are paid in full,
any remaining payment amount may be applied, in Lender’'s sole discration, to a tuture Periodic Payment oc to
reduce the principal balance of the Note.

¥ Lendar receives a payment from Borrower in the amount of ons or more Periodic Payments and the amount
of any late charge due for a defnquent Periodic Paymaent, the payment may be applied to the delinquent payment
and the late charge.

Whan epplying payments, Lander will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepasyments, Voluntary prepayments wik be applied as described in the Note,

{d) No Change to Payment Schedule. Any application of payments, insurance proceedis, or Miscellaneous
Proceeds % principal duo under the Note will not extend or posipone the due date, of change the amount, of the
Periodic Payments.

3. Funds for Escrow ltems.

(2} Escrow Requirement; Escrow Items. Borrower must pay lo Lander on the day Periodic Payments are
due under the Note, until the Note is paki in full, a sum of monsy to provide for payment of amounts due for 2
Escrow ltema (the “Funds”). The amount of tha Funds required to be paid each month may change dusing the
mwwm.mmprMMmmummmamnmmundsr

Section 3.

(b) Paymentof Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender walves
this obligation In writing. Lender may waive this obligation for any Escrow item at any time. In the svent of such
walver, Borrowar must pay directly, when and where payable, the amounts due for any Escrow [tems subjoct to
the walver. if Lender has walved the requirement to pay Lender the Funds for any or all Escrow [tems, Lender
may require Borrower to provide proof of direct payment of those kems within such time period as Lender may
require. Borrower’s obligation to maks such timely payments and to provide proof of payment is deamed to be
a covenant and agresment of Borrowsr under this Security Instrument. If Bomower is obligated to pay Escrow
ltems directly pursuant to a waiver, and Borrower falls to pay timely the amount due for an Escrow lem, Lender
may exarcise its rights under Section 9 to pay such amount and Borrower wik be obligated to repay to Lender
any such amount in accordance with Section 8.

Lender may withdraw the waiver as o any or all Escrow itoms at any time by giving a notice In accordance
with Section 16; upon such withdrawal, Borrower must pey to Lender alf Funds for such Esorow ltems, and in
such amounts, that are then required under this Section 3.

(c) Amount ot Fundis; Application of Funds. Lender may, at any time, oollect and hold Funds in an amount
up to, but not in excess of, the maximum amount a lendar can raquire under RESPA. Londer will estmate the
amount of Funds dus in accordance with Applicable Law.

The Funds will be held In an institution whose deposits are insurad by a U.S. federal agency, instrumentafity,
or entity (Including Lender, if Lender is an institution whose deposits are so insured) or In any Federal Homs Loan
Bank Lender will apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
may not charge Borrower for: (i} holding and applying the Funds; (i) annually analyzing the escrow account; or
(i) verifying the Escrow llems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender 1o make such a charge. Unless Lender and Borrower agree in writing or Applicable Law requies inter
est 1o be paid on the Funds, Lender will not be required to pay Borrower any interest or eamings on the Funds.
Lender will give 1o Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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LOAN 3: 8880318412

(d) Surplus; Shortage and Deficisncy of Funds. In accordance with RESPA, i there is & surplus of Funds
heid in eacrow, Lendar will account to Borrower for such surplus. i Borrower’s Periodic Payment is delinquent by
more than 30 days, Lender may retain the surpius in the escrow account for the payment of the Escrow tems.
If there is a shortage or daficlency of Funds hekd in escrow, Lender will notify Borrower and Borrowsr witl pay to
Lender the amount necessary to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums securad by this Security Instrument, Lender witl prompify refund to Bomower
any Funds held by Lender.

4, Charges;Liens. Borvowermust pay {a) alitaxes, assessiments, charges, Snes, and Impositions attributable
to the Property which have priorily or may attain priority over this Security Instrument, (b) leasshold payments
or ground rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If
any of these items are Escrow liems, Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instru-
mant uniess Sosrower: (aa) agrees in writing 10 the payment of the obligation sscured by the Ken in a manner

to Lender, bul only so long as Borrowar is performing under such agreement; (bb) contests the fien
in good faith by, or dafends against enforcement of the bien in, legal proceedings which Lender determines, in its
sole discretion, operate to prevent the enforcement of the lisn while those proceedings are pending, but only until
such proceedings are concluded:; or {cc) secures from the holder of the lien an agreement satisiaciory to Lendar
that subordinates the lien to this Security Instrument (collectively, the "Required Actions®). if Lender datarmines
that any part of the Property is subject to a fien that has priority or may attain priority aver this Securlty Instry-
ment and Borrower has not taken any of the Required Actions in regard to such lien, Lander may give Bormower
a nolice identifying the lien.Whhin 10 days after the dale on which that notice is given, Bormower must satisfy the
lien or take one or more of the Required Actions.

5. Propetty Insurance.

(a) nsurance Requirement; Coverages. Borrowermust keepthe improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards Including, but not limhed to, earthquakes, winds, and floods, for wiich Lender requires insus
ance. Borrowsr must malntain the types of insurance Lender requires in the amounts (Including deductile leve!s)
and for the periods thal Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan, and may excesd any minimum coverage required by Applicable Law. Borrower may
choose the insurance carriar providing the insurance, subject to Lender's right to disapprove Borrower's cholce,
which right will not be exercised unreesonably.

(b) Failure to Maintain nsurance, if Lender has a reasonable basis 1o believe that Borrower has failed
o maintain any of the required insurance coverages described above, Lander may obtain insurance coverage,
at Lender’s option and at Bormower's expense. Unjess required by Applicable Law, Lender is urider no obliga-
tion to advance premiums for, of to seek to rainstats, any prior lapsed coverage obtained by Borrower, Lender
is undec no obligation to purchase any particular type or amount of coverage and may select the provider of
such insurance in its sole discretion. Before purchasing such coverage, Lender will notify Borrower it required
1o do so under Applicable Law. Any such coverage will insure Lender, but might not protect Borrower, Bor-
rower’s equity in the Property, or the contents of the Property, against any risk, hazand, or liabiity and might
provide greater orlesser coverage than was praviously in effect, but not excesding the coverage required under
Section 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly
excesd the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs
associatsd with reinstating Borrower’s insurance policy or with placing new insurance under this Section 5 wifl
become additional debt of Borrower secured by this Security Instrument. These amounts will bear interest at
the Note rete from the dats of disbursement and will be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by Lender and renewals of such poficles: (i) will be
subject fo Lender's right to disapprove such poicies; (il) must inciude & standand morigege clause; and (i) must
name Lender as morigagee and/or as an additional lass payee. Lender will have the right to hold the policies and
renewal cerlificates. If Lender requires, Borrower will promplly give to Lender proof of paid premiums and renswal
notices. if Borrower oblains any form of insurance coverage, not otherwiss required by Lender, for damage to,
or destruction of, the Propesty, such policy must include a standard mortgage clause and must name Lender as
mortgagee and/or as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied to restoration or
repair of the Property, if Lender deerns the restoration or repair to e economically feasible and detsrmines that
Lender’s security will not be lessened by such restoration or repair. _

If the Property is 10 be repeired or restored, Lender will disburse from the Insurance proceeds any initial
amounts that are necessary to begin the repeir or restoration, subject to any rastrictions applicable to Lender.
During the subsequent repair and restoration period, Lender will have the right to hold such insurance proceeds
until Lender has had an opportunity 10 inspact such Property to snsure the work has baen completed %o Lender's
satisfaction (which may include satisfying Lender's minimum eligibility requirements for persons repeiring the
Praperty, including, but not fimited 1o, icensing, bond, and nsurance requirements) provided that such inspection
must be undsrtaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress payments as the work is completed, depending on the size of the repair or restoration,
the terms of the repair agreement, and whether Borvower is in Default on the Loan. Lender may maka such
disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both.
Lender will not be requiced to pay Borrower any interest or earings on such insurance proceeds unless Lender
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and Borrower agree In writing or Applicable Law requires otherwise. Fess for public adjusters, or other third parties,
retained by Borrowar Wil not be pakd out of the insurance procesds and will be the sole obligation of Borrower.

If Lender desms the rostoration or repair not to be economically feasible or Lender’s secuiity would be Jess-
enad by such restoration or repafr, the insurance proceeds will be applied % the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, pald to Borrower. Such insurance procseds will be
appiied In the order that Partia) Payments are applied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds. It Borrower abandons the Property, Lender may
file, negotiate, and settie any available insurance claim and related matiers. If Borrower does not respond within
30 days to & notice from Lender that the insurance carrier has offered 10 seltfe a claim, then Lender may negotiate
and settie the clalm. The 30-day period will begin when the notice is given. in either event, or if Lender acquires
the Property under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (T) Borrower’s rights
to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note and this Security
Instrument, and (i) any other of Borrower’s rights (other than the right 1 any refund of uneamed premiums paid
by Botrower) under all insurance policies covering the Property, to the extent that such rights are appiicable o
the coverage of the Property. If Lender files, negotiates, or settles a clabm, Borrower agrees thet any insurance
proceeds may be made payable directly to Lander without the need o include Borrower s an additional ioss
payes. Lender mayuse the insurance proceeds either to repair or restore the Property (as provided in Section 5(d))
or to pay amounts unpaid under the Note or this Security Instrument, whather or not then due.

6. Occupancy. Borrower must occupy, estadlish, and use the Property as Barmower’s principal residence
within 60 days after the execution of this Security instrument and must continue 1 occupy the Property as Bor-
rower's principal residence for at [east ons yaar aftar the date of occupancy, unless Lender otherwise agrees
In writing, which consent will not be unreasanably withheld, or unless extenuating cirourmnstances exist that are
beyond Borrower's control.

7. Pressrvation, Maintenancs, and Protection of the Property; ivspections. Borrower will not destroy,
damage, or impair the Property, aliow the Praperty to deteriorate, or commit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower must maintein the Property in onder 10 prevent the Property
from deteriorating or decreasing in vakue due 1o its condition. Unless Lender determines pursuant to Section 5
that repair or restoration is not economically teasible, Borrower will promptly repaic the Property if damaged to
avoid further detarioration or damage.

it insurance or condemnation proceeds are pald 1o Lender in connection with damage o, or the taking of,
the Property, Bomower will be responsible for repairing or restoring the Property only If Landar has roleased
proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment
or in & saries of progress payments as the work is completed, depending on the size of the repair or restoration,
the terms of the repair agreement, and whather Borrower is in Defauit on the Loan, Lendar may make such
disbursements directly % Bosrowesr, to the person répairing or restoring the Property, or payable jointly fo both,
[t the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Bomower remains
obiigated to compiets such rapair or restoration.

Lender may make reasonabie entries upon and inspections of the Property. it Lender has reesonable cause,
Lender may inspect the interior of the improvements on the Property. Lender wil] give Borrower notice at the time
of or prior 10 guch an interior inspection specilying such reasonabie cause.

8. Bomrower’s Loan Appication. Bonower will be in Default ¥, during the Loan application process, Bor-
rower or any persans or entities acting at Borrowar’s direction or with Borowar's knowledge or consent gave
materially fzise, misisading, or inaccurate information or statements to Lender (or failed to provide Lender with
materia! informabon) in connection with the Loan, including, but not Emited to, overstating Borrower’s income or
assels, understating or failing to provide documentation of Borrower's debt obligations and Kabiities, and mis-
representing Borrower's occupancy or imended occupancy of the Property as Bomrower's princlpal residence.

9. Protection of Lender’s interest in the Property and Rights Under this Instrument.

(a) Protsction of Lender’s Interest. If: (i} Borrower fails to perform the covenants and agreements con-
tained in this Seourity Instrument; (ii) there is a legat proceeding or government order that might
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bastkruptcy, probats, for condemnation or lodeiture, for enforcement of a lien that has priority or may aftain
priority over this Security Instrument, or to enforce laws or reguiations); or {fil) Lender reasanably befieves that
Borrower has abandoned the Propetty, then Lender may do and pay for whatever is reasoneble or appropriale to
protact Lender’s interest in the Property and/or rights under this Security instrument, including protecting and/or
assessing the value of the Property, and securing and/or repairing the Property. Lender’s acfions may include,
but are not limited to: (1) paying any sums secured by a lfen that has priority or may attain priority over this Secu-
rity Instrument; () appearing in court; and (lil) paying: (A) reasonable aftornays’ fses and costs; (B) property
Inspection and veluation Jees; and (C) other fees Incurred for the purposs of protscting Lender’s interest In the
Property and/or rights under this Securlty instrument, including its sscured position in a bankruptoy proceeding.
Securing the Property includes, but is not fimited to, exterior and intarior inspections of the Property, entering
the Property to make repalrs, changing locks, replacing or boarding up doors and windows, draining water from
pipee, eiminating bullding or other code viclations or dangerous conditions, and having utiliies tumed on or off.
Although Lender may take action under this Section 9, Lender is not required to do so and is not under any duty
or abligation 1 do $o. Lender will not be fiable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower
to avoid foreciosure and/or mitigate Lender’s potential losses, but s not obligated to do so uniess required by
Applicable Law. Lender may take reasonable actions to evaluata Borrower for avallable alternatives to foreciosure,
inciuding, but nottimited to, obtaining credit reports, litle reports, e insurance, property valuations, subordination
agreements, and third-party approvals. Borrower authorizes and consents to these actions. Any costs associated
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with such {oss miigation activities may be paid by Lender and recovered from Borower as described below in
Section 9(c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Seotion 9 will become
additional debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Nots
rats from the date of disbursement and will be payable, with such interest, upon notice from Lender to Borower
requesting paymant.

{d) Lagsohoid Terms. If this Security instrument is on a leasehokd, Borrowes will comply with all the provi-
sions of the leasa. Borrower will not sunender the leasehold esiate and interests conveyed or terminaie or cancet
the ground lease. Borrower will not, without the express written consent of the Lender, aker or amend the ground
lease. If Borrower acquires fee titie to the Property, the leasehoid and the fee tifle will not merge unless Lender
agrees to the merger in writing.

10, Assignment of Rents.

(a) Assignmeont of Rents. If the Property is leased to, used by, or occupied by a third party (*Tenant’),
Borrower is unconditionally assigning and transferring to Lender any Rents, regardless of fo whom the Rents
are payable. Borrower authorizes Londer to collect the Rents, and agrees that each Tenant will pay the Rents to
Lender. Howaver, Bomower will receive the Rents until (i) Lender has given Borrower notice of Defauit pursuant to
Section 26, and (i) Lender has given notice to the Tenant that the Rents are to be pald ® Lender. This Section 10
constilutes an absohste assignment and not an assignment for addRticnal security only.

(b) Notice of Defaull. if Lender gives notice of Default to Borrower: (1) all Rents recasived by Bormrower must
be hekd by Bormower as trustes for the benelit of Lender only, to be applied to the sums secured by the Security
instrument; (i) Lender will be entitied to collact and receive ail of the Rents; (i) Borrowesr agrees 1o instruct each
Tenant that Tenant is 10 pay afl Rents due and unpaid to Lender upon Lendar's written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take whataver action is nececsary
10 colfect such Rents If not paid 1o Lender; {v) unjess Applicabls Law provides otherwise, all Rents coflecied by
Lender will be applied first to the costs of taking control of and managing the Property and collecting the Rents,
including, but not imited to, reascnable atorneye fees and costs, recelver’s fees, premiums on recefver’s bonds,
repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on the Property,
and then to any other sums sacured by this Securlty instrument; (vi) Lender, or any judicially appointed recelver,
will be Kabie to account for only those Rents actually received; and (vi) Lender will be entitied 10 have a receiver
appointed fo take possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as 1o the inadequacy of the Properly as security.

(c) Puncis Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposas Wil bacome indebtodnass
of Borrower to Lender secured by this Sacurity instrument pursuant to Saction 8.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rants become due, except for securily or similar deposits.

{e) NoOtherAssignment of Rents. Borrowerrepresents, warrants, covenants, and agrees that Borrowerhas
notsigned any prior assignment of the Rents, will not make any further assignment of the Rents, and has not per
formed, and willnotperform, any actthat could prevent Lender from exsrcising ks rights under this Securtty Instrument.

() Control and Maintenanos of the Property. Unless required by Applicable Law, Lendex, or a receiver
appointed under Applicable Law, is not obligated to enter upon, take control of, or maintain the Propsrty before
or after giving nofice of Default 10 Borrower. However, Lender, or & recsiver appointed under Applicabla Law, may
do g0 at any time when Borrower s in Defautt, subject Yo Applicable Law.

(g) Additional Provisions. Any application of the Rants will not cure or waive any Detfault or invalidate
any other right or remedy of Lender. This Section 10 does not relisve Borrower of Borrower's obligations under
Section 6.

This Section 10 will terminats when all the sums secured by this Security Instrument are paki in full,

11. Mortgage Insurance.

(a) Paymentof Premiums; Substitution of Policy; Lose Reserve; Protection of Lender. if Lender required
Mortgage insurance as a condition of making the Loan, Borrower will pay the premiums required 1o maintain
the Morigage Insurence in effect. if Borrower was required to make ssparately designated payments toward the
premiums for Mortgage Insurancs, and (7) the Mortgage Insurance coverage required by Lender ceases for any
reason to ba avaRable from the mortgage insurer that previously provided such insurance, or (ii) Lender deter
mines in its sole discretion that such mortgage insurer is no longer egible to provide the Mortgage insurance
coverage required by Lender, Borrower will pay the premiums required fo oblalin coverage substantially equivalent
1o the Mortgage Insurance previously in sffect, at a cost substantially equivaient fo the cost 1o Borrower of the
Morigage insurance previously in effect, from an alternate mortgage insurer selected by Lender.

if substantially equivalent Mortgage Insurance coverage is not availeble, Borrower will continue to pay o
Lender the amount of the separately designated payments that were due when the insurance coverage ceased
0 be in effect. Lender will accept, use, and retain thess payments as a non-refundable loss reserve in eu of
Mortgage Insurance. Such l0ss reserve will be non-efundable, even whan the Loan (s paid in full, and Lender
will not be required 1o pay Borrowar any intarest or earnings on such loss reserva.

Lander will no langer require loss reserve payments if Morigage Insurance coverage (in the amount and for
the period that Lender requiras) provided by an insurer sslected by Lender again bacomes available, is obtained,
and Lendar requirss separately designatad payments toward the premiums for Mortgage Insurance.

i Lender required Mortgage [nsurance as a condition of making the Loan and Bornower was required fo make
separately designated payments toward the premiums for Morigage Insurance, Borrower wili pay the premiums
required to maintain Mortgage Insurance in effact, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ands in accordance with any written agreement between Borrower and
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Lender providing for such termination or until 'ormination s required by Applicable Law. Nothing in this Section 11
affects Bormrower's abligation to pay interest at the Note rate.

{b) Mortgage insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender

may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance
policy or coverage.
Morigage insurers evaluate thelr total risk on all such insurance in force from time 1o time, and may enter into
agresments with other parties that share or modify thelr risk, or reduce losses. These agreements may require
the mortgage insurer 1o make payments using any source of funds that the morigage insurer may have avallable
{which may inchude funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insures, any reinsurer, any other entity, or any affiiate of
any of the foregoing, may receive (directly or indirectly) amoumts that derive from {or might be characterized as)
a portion of Borrower's payments for Mortgage Insurance, in exchangs for sharing or modifying the mortgage
insurer's risk, or reducing losses. Any such agreemants will not: () aflect the amounts that Borrower has agreed
to pay for Mortgags Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for
Mortgage insurance;, () amitie Borrower %o any refund; or {iv) aflect the rights Borrower has, if any, with respect
to the Mortgage Insurance under the Homeowners Protaction Act of 1998 (12 U.S.C. § 4801 ef seg.), as it may
be amended from time 10 time, or any additional or successor federal legistation or regulation that governs the
same subject mafier "HPA"). These rights under the HPA may include the right io receive certain disclosures, o
request and obtain cancellation of the Morigage insurance, io have the Morigage insurance terminatsd automati-
cally, antor to receive a refund of any Morigage Insurance premiums that were uneamed at the time of such
canceliation or termination.

12, Assignment and Application of Miscellaneous Proceeds; Forfettuse.

(n) Assignment of Miscsilaneous Proceeds. Bonmower is unconditionally assigning the right to receive all
Miscellaneous Proceeds 1o Lender and sgrees that such amounts will ba paid to Lender.

{®) Application of Miscellansous Proceeds upon Dumage to Property. f the Property is damaged, any
Miscsilansous Proceads will ba appliad to restoration or repair of the Property, if Lander deems the restoration or
repair to be economically feasible and Lender’s security will not be lessened by such restoration or repair. During
such repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender
has had an gpportunily to inspect the Proparty to ensure the work has been compleisd to Lender’s satisfac-
tion (which may Include satisfying Lander's minimum efigibility requirements for persons repairing the Property,
including, but not limited to, icensing, bond, and insurance requirements) provided that such inspection must
be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a sarles
of progress payments as the work is completed, depending on the size of the repalr or restoration, the terms of
the repair agreement, and whether Botrower is in Default on the Loan. Lender may make such disburssments
directly to Borrowsr, to the person repairing or restoring the Property, or payable jointly 1o both. Uniess Lender
and Borrowar agres in writing or Applicable Law requires interest 1o be paid on such Miscellaneous Proceads,
Lender will not be required 10 pay Borrower any intecest or earnings on such Misceflaneous Proceeds. if Lender
deems the restoration or rapair not to be economically feasible or Lender's securlty would be lessensad by such
restoration or rapalr, the Miscellanaous Procesds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied
in the order that Partial Payments are applied in Section 2(b).

(c) Application of Miscellanecus Prooeeds upon Condemnation, Destruction, or Loss [n Value of
the Property. in the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
Proceeds will be applied to the sums secured by thie Security Instrument, whether or not then due, with the
axcess, If any, paid to Bonower.

in the event of a partia) taking, destruction, or Joss in value of the Property (each, a “Partial Devaluation”)
whare the fair market value of the Property immediately before the Partial Devaluation is equal to or greater
than the amount of the sums secured by this Security Instrument Immediately before the Partial Devaluation,
& percentage of the Miscellaneous Proceeds will be applied to the sums sacured by this Security instrument
unless Bormower and Lender otherwise agree in writing, The amount of the Miscsilaneous Proceeds that will be so
applied is detsrmined by muRiplying the total amount of the Miscellaneous Proceeds by a percentage caiculated
by taking (1} the total amount of the sums secured immediately before the Partial Devaluation, and dividing it by
(il) the fair market value of the Property immediatety before the Partial Devaluation. Any balance of the Miscel-
lansous Procesds will be paid to Bomrower.

in the evert of a Partial Devakiation whers the fair market value of the Praperty immediately before the
Partial Devaluation is less than the amount of the sume secured immediately before the Partial Devaluation, all
of the Miscellaneous Proceeds will be applied to the sums secured by this Secuwity Instrument, whether or not
the sums are then due, unless Borrower and Lender otherwise agree in writing.

(d) Ssttiement of Ciaims. Lender is authorized 1o coliect and apply the Miscellaneous Proceeds either to
the sums secured by this Securlty Instrument, whether or not then due, or to restoration or repeir of the Prop-
orty, it Borrower () abandons the Property, or (i) tails to respond to Lender within 30 days after the date Lender
notifies Borrower that the Opposing Parly (as defined in the next sentence) offers to seitle a claim for damages.
“Opposing Party” means the third party that owes Borrower the Miscefianeous Proceeds or the party against
whom Borrower has a right of action in regard to the Miscellaneous Proceseds.

{e) Procesding Affecting Lender’s Interest in the Property. Borrower will be in Defautt if any action or
proceeding bagins, whethor civil or eriminal, that, in Lender’s judgment, could result in forfelture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. Borrower
can curs stch a Defeudt and, if acceleration has occurred, reinstate as provided in Section 20, by causing the
action or procesding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
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or other material Impalrment of Lender’s interest in the Praperiy or rights under this Security Instrumant. Bor
rower is unconditicnally assigning to Lender the procseds of any award or claim for damages that ars attributable
to the impairment of Lander’s inferest in the Property, which proceeds will be paid to Lender. All Miscelianeous
Proceeds that are not applied to restoration or repalr of the Property wik be appfied in the order that Partial Pay-
ments are applied in Section 2(b),

13. Borrower Not Rejeased; Forbearance by Lender Not aWalver. Borrower or any Succsssor in Interest
ofBoncwarwmndbembuedﬂomlfab%underhb&wlylmﬁuwtnmmdsmeﬁrmhpay-
ment or modifies the amortization of the sums secured by this Security Instrument. Lender wilf not be required
to commence proceedings against any Successor in interest of Borrower, of o refuse to extend time for payment
or otherwise modily amortization of the sums secured by this Security Instrument, by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising
any right or remedy including, without imitation, Lender’s acceptance of payments from third persons, entities,
or Successors in Interest of Borrower or in amounts less than the amount then due, will not be a walver of, or
preciude the exescise of, any right or remedy by Lender.

14. Jaintand Several Liability; Signatories; Successors and Assigns Bound. Borrower’s obligations and
kiabllity under this Security instrument will be joint and several, Howsver, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Inatrument to mortgags, grant, and corvey such
Bofrower’s intarest in the Property under the terms of this Security Instrument; (b) signs this Security Instrument
to waive any applicable inchoate rights such as dower and curtesy and any available homestead exemptions;
(c) signs this Security tnatrument 1o assign any MisceBaneous Praceeds, Rents, or other eamings from the Prop-
erty to Lender; (d) is not personally chiigatad to pay the sums dus urder the Note or this Security Instrument;
and (e) agrees that Lander and any other Borrowar can agres to extend, radily, isbear, or make any accom-
modalions with regard to the terms of the Note or this Security Instrument without such Borrower’s consent and
without affecting such Borrower's obligations under this Securlty instrument.

Subject to the provisions of Section 19, any Successor In Interast of Borrowar who assumes Sorrower's ob-
gations under this Security instrument in writing, and is approved by Lendsr, will abtaln all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower witl not be released from Bommower's obiigations
and liability under this Security instrument unless Lender agraes 1o such release in writing.

16. Loan Charges.

(#) Tax and Flood Determination Fees. Lender may require Borrower o pay (i) a one-time charge for a
reet estate tax verification and/or reporting service used by | ender in connection with this Loan, and (i} either
(A) & one-tme charge for flood zone determination, centfication, and tracking services, or (B) a one-time chage
for flood zone datermination and cartification services and subsequent charges each time remappings or simifar
changes occur that reasonably might affect such determination or certification. Borrower will also be responsible
for tha paymeant of any fees impoesd by the Federal Emergency Management Agency, or any Successar agency,
at any time during the Loan term, in connection with any flood 2one determinations.

(b) Defauit Charges. If permitied under Applicable Law, Lender mey charge Bormower fees for services
performed in connection with Borrower’s Default to protect Lender’s Interest in the Property and rights under
this Security instrument, including. (i} reasonabie attorneys’ fees and costs; (W) property inspection, valuation,
mediation, and 103s mitigation fees; and (i) other related fees.

{c) Permissibility of Fees. In regard to any other fees, the abssnce of express authority in this Security
Instrument to charge a specific fee ta Borrower should not be construed as a prohibition on the charging of such
fee. Lander may not charge fees that are sxpressly prohibited by this Securily Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that taw [s finally interpretsd so that
the interest or other loan charges collected or to be callected in connection with the Loan exceed the permitted
limits, then (i) any such loan charge will be reduced by the amount necessary to reduce the charge to the parmit-
ted limit, and (ji) any sums already collected from Borrower which exceeded permitted limits will be refunded
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. Iif a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note), To the
extent permiltad by Appiicable Law, Borrowar's acoeptance of any such refund made by direct payment %o Bor-
rower will constitute a walver of any right of action Borrawer might have arising out of such overcharge,

16. Notices; Borower’s Physical Address. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

{a) Notices to Borrower. Uniess Applicable Law requires e different method, any written notice to Borrower
in connection with this Security Instrument will be deemed 10 have been given to Borrower when (1) malled by
first class mall, or (i) actually delivared to Borrower’s Notice Address (as defined in Section 16{(c) below) if sent
by means other than first class mall or Electronic Communication (as defined in Section 16(b) below). Notics to
any one Borrower will constitute notice o ail Borrowers unless Applicable Law expressly requires otherwise. If
any notice to Borrower required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisty the comresponding requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Uniess another delivery method is required by Applicable Law, Lender
may provide notice to Borrower by e-mail or other slectronic communication (“Electronic Communication”) if:
() agreed to by Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower’s e-mall or other
elactronic acddress (“Electronic Address”); (i) Lender provides Borrower with the option (0 receive notices by first
class mall or by ather nan-Electronic Communication instead of by Electronic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communication in connec-
tion with this Security Instrument will be deamed to have been given to Borrower when sent unless Lendar
becomes aware that such notice Is not delivered. If Lender becomas awars that any notice sant by Elactronic
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Communication is not delivered, Lender will resend such communication to Borrower by first class mall or by
other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic Communica-
tions from Lender at any time by providing written natice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The addrass to which Lender will send Bamower nolice ("Notice Address”)
will be the Properly Address uniess Bomower has designated a differant address by written notics 1o Lender. if
Lender and Borrower have agreed that notice may be given by Electronic Communication, then Bocrower may
designate an Elecironic Address as Notice Address. Borrower will promptly notily Lender of Borrower's change
of Notice Address, including any changes to Borrower’s Electionic Address if designated as Notics Addrass. If
Lender specifies a procedure for reporting Borrower’s change of Notice Address, then Borrower wil report a
change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering 't or by malling It by first class mall
o Lender’s address stated in this Security instrument unless Lender has designated another address (includ-
ing an Electronic Address) by notice o Borrowar. Any notice in connection with this Security Instrument wil be
deemed to have besn given to Lender only when actually received by Lender at Lender’s designated address
(which may Include an Electronic Addrees). #f any notice to Lender required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

(e} Borrower’s Physical Addross. in addition 10 the designated Notice Address, Borrower will provide
Lender with the address where Bomower physically resides, if differsnt from the Proparty Adiress, and notify
Lender whenever this address changes.

17. Governing Law; Ssverability; Rules of Construction. This Security Instrument is govemed by federal
law and the law of the State of lowa. Al rights and obligations containad In this Security Instrument ars subject
to any requirements and Emitations of Applicable Law. If any provision of this Security instrument or the Note
conflicts with Applicable Law (1) such confiict will not affect other provisions of this Security instrumant or the Note
that can be given effect without the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to comply with Applicable Law. Applicable Law might explicitly or impilcitly akow the
parties to agree by contract ar it might be silent, but such silence shouid not be construed 2s a prohibition against
agreement by contract. Any action required under this Securfty Instrument to be made in accordance with Appl!-
cable Law is 1o be made in accordance with the Applicable Law in effect at the time the action is underteken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice verse;
(b) the word *may” gives sole discretion without any obligation 1o take any action; (c) any reference to *Section”
in this document refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the
headings and captions are inserted for convenlence of reference and do not define, imit, or describe the scope
or intent of this Security Instrument or any particular Section, paragreph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transter of the Property or a Beneficial interest (n Borrower. For purposss of this Saction 19 only,
“Interest in the Property” means any legal or beneficial interest In the Property, inciuding, but not limied to, those
bensficial interests transferred in a bond for desd, contract for deed, instaliment sales contract, or escrow agree-
ment, the Intant of which Is the transer of title by Borrower to a purchaser at a future dats.

1t all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is nota
natural person and a beneficial interest in Borrower is sold oc transferred) without Lender’s prior wrilten consent,
Lender may require immediate payment in full of all sums secured by this Securily instrument. Howevar, Lander
will not exercise this option if such exercigs is prohibited by Appiicable Law.

I Lender exgrcises this option, Lender will give Barrowsr notice of acceleration. The notice will provide a period
of not less than 30 days from the date the notics is given in accordance with Section 16 within which Barower
must pay all sums secured by this Security Instrument. if Borrower fails 1o pay these sums prior to, or upon, the

_ expiration of this period, Lendsr may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower and will be entitled to collect all expenses incusred in pursuing such remedies,
including, beet not limited to: (a) reasonabile attorneys’ fees and costs; (b) property ingpection and valuation fees;
and (c) other fees incurred to protect Lender’s Interest in the Property and/or rights under this Security instrument.

Z0. Borrower’s Right to Reinstate the Losn after Aocsieration. if Borrower meets certain conditions,
Borrower will have the right to reinstats the Loan and have enforcement of this Security instrument discontinued
at any time up to the later of (e) five days before any foreclosure sale of the Property, or (b) such other period
as Applicable Law might specify for the termination of Borrower’s right to ralnstate. This right to reinstate will not
apply in the case of accelerafion undsr Section 19.

To reinstates the Loan, Borrower must satisty all of the following conditions: {aa) pay Lender ali sums that then
would be due under this Security Instrument and the Note as & no acceleration had occurred,; (bb) cure any Delault
of any other covenants oragreements under this Security Instrument or the Note; (cc) pay all expenses incumred in
enjorcing this Security Instrument or the Note, including, but not imited to: (f) reasonable attorneys’ foes and costs;
(W) properiy inspection and valuation fees; and (i) other foes incumed to protect Lender’s interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably
require to assure that Lender's intersst in the Property and/or rights under this Security Instrument orthe Note, and
Borrower’s abligation to pay the sums sacured by this Security instrumant or the Nots, will continus unehangad.

Lendar may require that Borrower pay such rainstatement sums and axpenses in one or more of the follow-
ing forms, as selactad by Lender: (aaa) cash; (bhb) money order; (ecc) certified check, bank check, troasurer's
check, or cashier's chack, provided any such check is drawn upon an institufion whose deposits are insured by
a U.S. fedaral agency, instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatemant
of the Loan, this Security Instrument and obligations secured by this Secuurity instrument will remain fully effective
as if no aocoeleration had occurred.
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LOAN #: 8880318412

21. Sale of Nots. The Note or a partial interest in the Note, together with this Security Instrument, may be
sold or otherwise transfemred one or more times. Upon such & sale or othec transfer, all of Lender’s rights and
obligations under this Securily Instrument will convey to Lender's successocs and assigns.

22, Loan Servicer. Lender may take any ection permitted under this Security Insirument through the Loan
Servicer or ancther authorized representative, such as a sub-servicer. Borrower understands that the Loan
Servicer or other sutharized represertative of Lender hes the right and authority to taks any such action.

The Loan Servicer may change one or more times during the term of the Nots. The Loan Servicer
may not be the halder of the Nols. TheLoanSererhasﬂnrigmandau&:oﬂtyb.(a)colectPoﬁodlcPay-
ments and any other amounts due undar the Nots and this Security instrumant; (b) perform any othar mortgage
loan servicing obiigations; and (c) exercise any rights under the Nots, this Security Instrument, and Applicable
Law on behalf of Lendey. If there is & change of the Loan Sarvicer, Borrower will bs given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which payments should
be made, and any other information RESPA requires in connection with a natice of transter of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (inaccordance with Section 16)
of an alleged breach and afforded the cther party a reasonable period after the giving of such notice %o take cor-
rective action, neither Borrowers nor Lerkier may commencs, join, or ba joined o any judicial action (elther as an
hmvidudlﬂgam«amememfadm)nnt(a)mﬂunmmherpany'smpumuanttomis
Instrument or the Note, or (b) alleges that the other party has breached any provision of this Security Instru-
ment or the Note. if Applicable Law provides a time period that must alapse before certsin action can be taken,
that time period will be deemed 10 be reasonable for purposes of this Section 23. The notice of Defauk given to
Borrower pursuant to Section 26(a) and tha notlce of acceleration givon to Borrower pursuant to Section 19 will
be deemad to satisty the notice and opportunity to take correctiva action provisions of this Section 23,

24. Hazardous Substances.

(a) Definitlone. As used in this Section 24: () “Environmental Lew" means any Applicable Laws where the
Property s located that refame to haatth, safety, or environmental protection; {ii) “Hazardous Substances” include
(A) those substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law,
and (B) the following substances: gasoline, kerosene, other flammabis or toxic petroieurs products, toxic pes-
ticides and herbicides, volatile sohvents, materials containing esbestos or formaidehyde, corrosive materials or
agents, and radioactive materials; (/) "Environmental Cleanup® includes any responsse action, remaedial action,
or removal action, as defined in Enwironmental Law; and (iv) an “Environmental Condition® means a condition
that can cause, contribtte to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borower will not cause or permit the presence, use,
disposel, storage, or release of any Hazardous Substancas, or threatsn 1o rejsass any Hazardous Substances,
on or in the Property. Bormower will not do, nor aflow anyone eise 1o do, anything aflecting the Property that:
(i) violates Environmantal Law; (if) creates an Environmental Condition; or (i) due to the presence, use, or tejease
of @ Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the
Property. The preceding two sentencas will not apply to the prasence, use, or storage on the Property of small

of Hazardous Substances that are generally recognized to be appropriete to normaj residential uses
and to maintenance of tha Property (including, but not limited to, hazardous substances in consumer products).

{c) Notices; Remadial Actions. Borrower will prompity give Lender written notice of: () any investigation,
claim, demand, lawsuit, or other action by any governmantal or regulatory agency or private party Involving the
Property and any Hazardous Substance or Environmental Law of which Borrowsr has actual knowledge; (i) any
Environmental Condiition, including but not fimited to, any spiiling, leaking, discharge, relaass, or threat of release
of any Hazardous Substance; and (il any condition caused by the presence, use, or relsase of a Hazardous
Substance that adversely affects the vaksa of the Property. If Borrower lsams, or is notified by any governmentator
vegulabry authority or any privats party, that any removal or otherremediation of any Hazardous Substance afecting

the Property is necessary, Borrower will promptly take all necessary remedial actions in accardance with Environ-
mental Law. Nothing in this Security Instrument will create any obligation on Lender jor an Environmental Cleanup.

25. Eleotronic Note Signed with Borrower’s Electronic Signature. if the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and repressnis 10 Lender that Borrower: (a) expressly consentad and
imended 1o sign the electronic Note using an Electronic Signature adopted by Borrowsr ("Borrower’s Electronic
Signature”) Instead of signing & paper Note with Borrower’s wiltten pen and Ink signaturs; (b) did not withdraw
Borrower's express conssnt to sign the elsctronic Note using Borrower's Electronic Signature; (c) understood that
by signing the slectronic Nots using Barrower’s Electronic Signalure, Borrower promised to pay the debt evidenced
by the slectronic Note in accordance with its ferms; and (d) signed the electronic Note with Bomower’s Electronic
Signature with the intent and understaning that by doing so, Borrower promised o pay the debt evidenced by
the elaectronic Note in accordance with Its terms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as foliows:

26. Accelerstion; Remedies.

(@) Notice of Default. Lender will give a notice of Defaul 10 Borrower prior 10 acceleration following Bor
rower’s Default, except that such notice of Defauft will not be sent when Lender exercises its right under Section 19
uniess Applicable Law provides otherwise. The notice will specily, in adkdition to any other information required by
Appiicable Law: (i) he Default; (i) the action required to cure the Default; (il!) a date, not less than 30 days (or as
otherwisa spacifiad by Applicable Law) from the date the notice Is given to Borrowar, by which the Defauk must
be cured; (iv) that talkure to cura tha Default on or before the date specified in the notice may result in accelera-
tion of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property;
(v} Borrower's right to reinstale after acceleration; and (vi) Borower's right to deny in the foreclosure proceeding
the existence of 2 Default or to essert any other defense of Borrower fo acceleration and foreclosure.
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LOAN #: 8880318412

{b) Acceleration; Foreciosure; Expenses. If the Defauk is not cured on or befors the date specified in the
notice, Lender may require immediate payment in full of all sums secuned by this Securlly Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to
collect all expenses incumred in pursuing the remedies provided in this Section 28, including, but not iimited to:
() reasonable aftorneys’ fees and costs; (i) property inspaction and valuation fees: and (iif) other fees incurred
to protect Lender’s interest in the Property andvor rights under this Security Instrument.

{c) Nonjudicial Foreclosure. Lendsr may (and is hereby authorized and empowered o) foreciose this
Security [nstrument in accordanoe with Applicable Law. Sections 26(a) and 26(b) shall not be construed to itmit
or otherwise affect Lendar’s right to slect foreciosure by nonjudicial procedures as set fovth in chapiers 654 and
B55A of the lowa Code.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Secuity
Instrument. Lender may charge Borrower a fee for releasing this Sacurity Instrumant, but only if the fee is paid
1o & third party for services rendered and the charging of the fae Is permittad under Applicable Law.

28. Waivers. Borrower relinquishes all right of dower and walves all right of homesiead and distributive share
In and to the Property. Bomower waives any right of exemption as to the

28. HOMESTEAD EXEMPTION WAIVER. | UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND
THAT BY SIGNING THIS SECURITY INSTRUMENT, ] VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTEC-
TION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS SECURITY
INSTRUMENT.

%Mﬁzﬁ %7%@«0
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LOAN #; 8880318412

30. Redemption Period. it is agreed that if this Security Instrument covers less than 10 acres of land, and
in the event of the foreclosure of this Security Instrument and sale of the Property by sheriff's sale in such fore-
closure proceedings, the ime of one yeer for redemption from sald sale provided by the statutes of the State of
lowa shall be reduced to six months, or reduced to three months If the Property is not used for an agricultural
purpose a3 defined in lowa Code section 535.13, provided the Lender in such action files an election o waive
any deficiency judgment against Borrower which may arise out of the foreciosure procesdings; all o be consis-
tent with the provisions of chapter 628 of the lowa Code. If the redemption parlod is 80 reduced, for the first two
months afler sale such right of redemption will be exclusive 1o the Borower, and the time periods in sections
828.5, 628.15 and 628.16 of the Jowa Code will be reduced 1o three months.

Itis turther agreed that the period of redemption after a foraciosure of this Security Instrument will be reduced
10 60 days ¥ all of the following three contingencies develop: (a) the Property is less than 10 acres in sizs; (b) the
court finds affirmatively that the Property has been abandoned by the owners and those persons personally llable
under this Security Instrument at the time of such Rreclosure; and {(c) Lender in such action files an efection to
waive any deficiency judgment against Bormower or thelr successors in interest in such action. If the redemption
perindis so reduced, Bormower or thelr successors inintsrest or the owner will have the exclusive rigitt 1o redeem for
the first 30 days after such sale, and the ffme periods provided for redemption by ereditors as provided in sections
628.5, 628.18 and 628.16 of the lowa Code will be reduced to 40 days. Entry of appearance by pieading or docket
entry by or on behalf of Borrower will be a presumption that the Property is not abandoned. Any such redemp-
tion period will be consistent with all of the pravisions of chapter 628 of the lowa Cade. This Section is not o be
construad to Imit or otherwise affect any othor redemption provisions contained in chapter 628 of the lowa Code.

Itis further agreed, pursuant to lowa Code section 654.20 as now enacted or hereafter modified, amended,
or replaced, the Lender may elect to foreciose without redemption,

WIPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS SECURITY INSTRUMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR
ORAL PROMISES NOT CONTAINED INTHIS SECURITY INSTRUMENT MAY BE LEGALLY ENFORCED.YOU
MAY CHANGETHETERMS OF THIS SECURITY INSTRUMENT ONLY BY ANOTHERWRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agrees 10 the tenms and covenants contained in this Secrity
instrument and in any Rider signed by Banrowsr and recorded with it.

Gl I

State of lowa
County of DUBUQUE

This record was acknowledged before me on this 29TH day of SEPTEMBER, 2026, by CORY
KLOSER.

) Stamp
(Sign nitarial officer)
")

Titie of office
My commission oxplm:_[,é%&q

Lender: GreenState Credit Union
NMLS 1D: 401238
Loan Originator: Robin McEnany
NMLS (D: 400222
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LOAN #: 8880318412
CASE # 33-33-6-0312348

MIN: 1013761-0000057440-0
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
29th day of September, 2028, and is incorporated into and shall be deemed
0 amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of even date herewith, given by the undersigned (herein
*Bomower”) 1o secure Borrower’'s Note to GreenState Credit Union, a State
Chartered Credit Union

(herein *Lender”)
and covering the Property described in the Security Instrument and located at
107 Parkview Ct
Colesburg, [A 52035

VA GUARANTEED LOAN COVENANT: In addition 1o the covenants and agreements made
in the Security Insttument, Barrower and Lender further covenant and agree as follows:

If the indabtedness secured hereby be guaranteed or insured under Title 38, United
States Code, such Title and Regulations issued thereunder and in effect on the date
hereof shall govem the rights, duties and Nabllities of Borrower and Lender. Any provisions
of the Security Instrument or other instruments executed in connection with sald indebt-
edness which are inconsistent with said Title or Regulations, including, but not fimited
1o, the provision for payment of any sum In connection with prepayment of the securad
indebtedness and the provision that the Lender may accelerate payment of the secured
Indebtedness pursuant to Covenart 18 of the Security Instrument, are hereby amended or
negatad to the extent necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower
will pay a "late charge” not exceeding 4.000 % of any installment when paid mors
than fifteen (15) days aiter the due date therecf to cover the extra expense invoived
in handling delinquent payments, but such "late charge" shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and alt proper
costs and expenses secured hereby. .

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guar
anty in full amount within 60 days from the date that this loan would normally become
eligible for such guaranty committed upon by the Department of Veterans Affairs under
the provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mortgagee may
declare the indebledness heroby secured at once due and payable and may foreclose
immediately or g\g exarcise any other rights hereunder or take any other proper action

as by law provi

ACCEL ERATION: This loan maibe declared immediately due and payable upon trans-
fer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to 38 U.S.C. 3714,

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LOAN #: 8880318412

An authorized transfer (“assumption”) of the property shall also be subject to additional
covenants and agreements as sat forth below:

{(a) ON FUNDIN : A foe equal to one-half of 1 percent (.60%) of the
balance of this loan as of { transfer of the property shalf be payable at the time
of transfer to the loan holder or its autharized agent, as trustee for the rtment of
Veterans Affairs. If the assumer falis to pay this fee at the time of transfer, the fee shall
constitute an additional debt to that already secured by this instrument, shall bear interest
at the rate hersin provided, and, at the option of the payes of the indebtedness hereby
secured or any transferee theraof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION P HARGE: Upon appiication for approval to aliow
assumption , & processing fee may be charged by the loan holder or its
authorized agent for determining the creditworthiness of the assumer and tly
revising the r's ownership records when an approved transfer Is completed. The
amount of this charge shall not exceed the maximum established by the Department
of Veterans Affairs for a loan to which 38 U.S.C. 3714 applies.

(c) EMNITY LIABI MPTION: [f this obligation is assumed, then the
assumer Eem agrees to assume all of the obligations of the veteran under the terms
of the instruments creating and securing the loan. The assumer further agress to indem-
nify the Department of Veterans Affairs to the extent of any claim payment arising from
the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

Lo o Vg oz g

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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