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REVOLVING CREDIT MORTGAGE

PARAGRAPH 26 CONTAINS THE NOTICE PRESCRIBED BY SECTION 654.12A OF THE IOWA CODE.
THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A
CREDIT AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY CONTAIN A

VARIABLE RATE OF INTEREST.

THIS Mortgage is made on 10/02/2026 , between the Mortgagor,
Susan Schulte, a single person, and Scott L. Schuite, a single person, as joint tenants with full rights of

survivorship and not as tenants in common

(herein "Borrower”), and the Mortgagee,

_Dupaco Community Credit Union _ , & corporation

organized and existing under the laws of IOWA .

whose address Is 1000 Jackson Street

Dubugye, 1A 52001 — e
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender as described in this paragraph;

TO SECURE to Lender:

(1) The repayment of all indebtedness due and to become due under the tems and conditions of the
Open-Ep:dy Home Equity Credit Agreement and Truth-in-Lending Disclosures made by Borrower and
dated the same day as this Mortgage, and ali modifications, amendmenis, extensions and renewals
thereof (herein "Credit Agreesment’). Lender has agreed to make advances 1o Borrower under the ferms
of the Credit Agreement, which advances will be of a revoiving nature and may be made, repaid and

NOTE: THE LEGAL DESCRIPTION OF THE PROPERTY IS FOUND ON PAGE 2.
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remade from time to time. Borrower and Lender contemplate a series of advances to be secured by this
Mong?e. The total outstanding principal balance owing at any one time under the Credit Agreement
{notin udhgﬁnmcedramumemmatamwhld\maywyﬁomﬂmebm.andanymdmges
which may be owing from time to time under the Credit Agreement) shall not exceed

Jwenty thousand doliars
(520,000.00 ). That sum is referred to herein as the Maximum Principal Balance and referred fo in the
cmmananamcmnmmmmmmdmummmmmamHMWmu
is due and payable 25  years from the date of this Mortgage.

(2) The payment of alt offier sums advanced in accordance herewith to protect the security of this Mortgage,

with finance charges thereon at a rate which may vary as described in the Credit Agreement.
(3) The performance of the covenants and agreements of Borrower hereln contained;

BORROWER does hereby mortgage, grant and convey to Lender the following described property located
in the County of Delaware , State of lowa:
See Attached

which has the address of 2804 180th Street ,
(Street)
Easiyite Jdowa 52041 (herein
(City) (Zip Code)

“Property Address”);

TOGETHER with ali the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and fidtures, all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a
leasehold) are hereinafter referred to as the "Property”.

Complete if applicable:
This Property is part of a condominium project known as:

This Property includes Borrower’s unit and all Borrower's rights in the common elements of the condominium
project.
This Property s in a Pianned Unit Development known as:

Borrower covenants that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Im?e is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property :’%ahst all
claims and demands, subject to encumbrances of record. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all
amounts borrowed under the Credit Agreement, all finance charges and applicable other charges and collection
costs as provided in the Credit Agreement.
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- 2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lenders option, may require
Borrower fo pay to Lender on the day month! ments of principal and finance charges are payable under the
Credit Agreement, until all sums secured by imortgageampaidlnﬂm, a sum (herein "Funds”) equal to one-
twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments,
ﬁar:{)wmch mar attain priority over this Mortgage, and ground rents on the Pro , if any, plus one-twelfth of

early premium instaliments for hazard insurance, all as reasonably estimated initially and from time to time by

ender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated
to make such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a
prior mortgage or deed of trust if such holder is an institutional Lender.

if Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender
m the I;uolng's to saigm taxes&‘ass;s:anents. o ce ic’p&mlumstam:l gv:ﬁuf'y‘ld rentsn& Len:‘;lrl may ng

r SO ng a e Funds, ana sald account or and ¢o sa
assessments and bills, uniess L%ndenrgpays Borrower interest on the Funds and applieabnlg law its L‘&gder to
make such a charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage that
interest on the Funds shall be paid to Borrower, and unless agreement is made or applicable law requires
such interest to be pald, Lender shall not be required to pay Borrower any interest or eamings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to
the Funds and the purpose for which each debit ta the Funds was made. The Funds are pledged as additional

for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount
required to said taxes, assessments, insurance premiums and ground rents as they fall due, such excess
shall be, at s option, either promptly repaid to Borrower or credited to Borrower on monthly instafiments
of Funds. If the amount of the Funds held by Lender shall not be sufficient fo pay laxes, assessments, insurance
premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the
deficiency in one or more ra ments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 22 hereof the Properly Is sold or the is otherwise acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender,
any Funds held by Lender at the fime of application as a credit against the sums secured by this Mortgage.

3. Apsli on of Payments. Unless applicable law p es otherwise, all payments received by Lender
under the Credit Agreement and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of
amounts ble fo Lender by Borrower under paragraph 2 hereof, second, (in the order Lender chooses) to anz
;l\nance ema‘rges. other charges and collection costs owing, and third, to the principal balance under the Cred

reem

g 4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s
obligations under any mortgage, deed of trust or other ity agreement with a lien which has I.&)rlority over this
Mortgage, including Bomower's covenants fo make when due. Except to the extent that any such
charges or impositions are to be made to Lender u paragraph 2, Borrower pay or cause to be paid all
taxes, assessments and other es, fines and impositions attributable to the Property which may attain a

over this Mortgage, and | old payments or nd rents, if any. Within five days after any demand b
E%;ggg Bo;rower shall g:hiblt to Lender reeeipay pts s that all amounts due under this paragraph have beex
en due.

5. Hazard Insurance. Borrower shall k‘:gf the improvements now existing or hereafter erected on the
insured against loss by fire, hazards included within the tem "extended coverage,” flood, and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require. Unless Lender
in writing requires otherwise, the policy shali provide insurance on a replacement cost basis in an amount not less
than that necessary to comply with any coinsurance percentage lated in the hazard insurance pollcr, and the
mountpﬂoof ooverglgle Msmortgbe no less than the Maximumn Principal Balance plus the full amount of any lien
as over this age.
The insurance carrier gr.bviding the insurance shall be chosen by Borrower subject to approval by Lender,
rovided, that such approval shall not be unreasond‘aﬂy withheld. All insurance policies and renewals thereof shall
gelnaform aeceptagletoLenderand shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
roof of loss If not made promptly by Borrower. All insurance proceeds are hereby assigned to Lender and shall
paid to Lender to the extent of all sums secured by this Mortgage, su ect to the terms of an mortgagg. deed
of trust or security agreement with a fien which has priority over this ﬂoﬂgege. Unless ar and Borrower
otherwise agree in writing, insurance proceeds shal be applied to restore or repair the Property, if it is
economically feasible to do so.
if the Pro| IsabmdonedbyBorromr,orifBonwerfallstorespondtoLenderwlthinaodaysfromme
date notice is malled by Lender to Borrower that the insurance carrier offers to setie a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to restoration
or repair of the Property or to the sums secured by this Mortgage.
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6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or ﬁoetmit impairment

or deterioration of the Properly and shall comply with the provisions of any lease if this Morigage is on a
leasehold. If this Mo on a unit in a condominium or a planned unit development, Borrower shall perform
all of Borrower's obl under the declaration or covenants creating or governing the condominium or

planned unit development, the by-laws and regulations of the condominium or planned unit development, and the
constituent documents.

7. Protection of Lender's Security. |f Borrower fails to perform the covenants and agreements contained
in this Mortgage, or If any action or proceeding is commenced which materially affects Lender's interest in the
Property, then Lender, at Lender’s option, upon notice to Borrower, may make such & rances, disburse such
sums, including reasonable attomeys' fees, and take such action as is necessary to p Lender's interest. Any
amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate provided in
the Credit Agreement, shall become additional indebtedness of Borrower secured by this Mortgage. Unless
Borrower and Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender
to Borower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any
expense or take any action hereunder. Any action taken by Lender under this paragraph shall not cure any
breach Borrower mag have committed of any covenant or agreement under this Mortgao?e. Borrower es that
Lender is subrogated to all of the rights and remedies of any prior lienor, to the extent of any payment by Lender

to such lienor.
8. Inspection. Lender may make or cause to be made reasonable entries upon and in ons of the

. provided that Lender shall give Borrower notice prior to any such i n ng reasonable
gouggzerefm related to Lender's interest in the Property. nspection sp g

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or far conveyance in fieu of condemnation,
are hereby assigned and shall be paid to Lender, to the extent of any indebtedness under the Credit ement,
zﬂqbl&ct to the terms of any mortgage, deed of trust or other security agreement with a lien which has aver

s Mortgage.

10.Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest
of Borrower shall not operate to release, in any manner, the fiabllity of the original Borrower and Borrower's
successors in interest. Lender shall not be ired to commence proceedings against such successor or refuse
to extend time for payment or otherwise modify amortization of the sums secu this Mortgage by reason of
any demand made by the o Borrower and Botrower’s successors in interest. forbearance by Lender in
exercising any right or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy.

11.Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements herein contained shall bind, and the nashts hereunder shall inure to, the respective successors and
assigns of Lender and Bofrower, subject to the provisions of parag h 21 hereof. All covenants and agreements
of Borrower shall be joint and several. Any Borrower who co-signs this Morigage, but does not execute the Credit
Agreement, (a) s co-signing this Mortga?e only to mortgage, grant and convey that Borrower's interest in the
P to Lender under the terms of this Mortgage, (b) is not personally liable under the Credit Agreement or
under this Mortgage, and (c) agrees that Lender and other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations or a ments with regard 1o the terms of this Mort?ag: or the
Credit Agreement, that Borrower's consent and without releasing that Bomower or modifying this Mortgage
as to that Borrower's intemstintherpertr.

12.Notice. Except for any notice required under applicable law to be given in another manner, La) any notice
to Borrower provided for in this Mortgage shall be given by delivering it or by malling such notice by First class
mall addressed to Borrower at the Property Address or at such other address as Borrower may ignate by
notice to Lender as ided herein, and (33 any notice to Lender shall be given by First class mail to ender's
address stated herein or to such other address as Lender may designate by to Borrower ae:J:rovided
herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when
given in the manner designated herein.

13.Governing Law; Severabllity. The state and local laws a licable fo this Mortgage shall be the laws of
the jurisdiction in which the Property is located. The oing sentence shall not limit the applicability of Federal
lew o this Mortgage. In the event that any provision or clause of this Mortgage or the Credit Agreement conflicts
with applicable law, such conflict shall nof affect other provisions of this Mortgage or the Credit Agreement which
can be given effect without the conflicting provision, and to this end the _provlgons of this Mortgage and the Credit
Agreement are declared to be severabie. As used herein, "costs,” "expenses” and "attorneys’ fees” include all
sums fo the extent not prohibited by applicable law or imited herein.

14.Prior Mortsr%or Deed of Trust; Modification; Future Advance. Borrower shall not enter into any

reement with the holder of any mortgage, deed of trust or other security agreement which has priority over this

eﬂge by which that security agreement is modified, amended, extended, or renewed, without the prior written
cons Lender. Borrower shall neither request nor accept any future advance under a prior mortgage,
deed of trust, or other security agreement without the prior written consent of Lender.

15.Borrower’s co%.“aomer shall be furnished a copy of the Credit Agreement and of this Mortgage at
the time of execution or recordation hereof.
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16.Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obu?atlons under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower may enter into with Lender. Lender,
at Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made to the Property.

17.Walver of Homestead Exemption. To the extent permitted by law, Borrower hereby walves the benefit
of the homestead exemption as to all sums secured by this ge.

418.Waiver of Statutes of Limitation. Borrower waives, to the full extent permitted by law, statutes of
limitation as a defense to any demand or obligation secured by this Morigage.

19.Merger. There | be no merger of the interest or estate created by this Mortgage with any other
interest or estate in the Propesty at any time heid by or for the benefit of in any capacity, without the
written consent of Lender.

20.Notice of Transfer of the Property; Advances after Transfer. Borower shall give notice to Lender, as
Brovldedlnparagraph12hereaf.pﬁortoan§1:aleoru'ansfercfallorpaﬂofme or any rights in the

roﬁeny.Anypersontowhomanorpanof Property or any right in the P is sold or transferred also
shall be obligated to give nofice to Lender, as provided in paragraph 12 hereof, pro after such transfer.

Even if Borower transfers the Property, Borrower will continue to be obligated under the Credit Agreement
and this Mortgage unless Lender releases Borrower in writing. As a condition to Lender's consent to any
grrgposed transfer or as a condition to the release of Borrower, Lender may require that the n to whom the

perty Is transferred sign an assumpfion ment satisfactory to der and Le may impose an
gsrzuaw;pﬁon fee. Ihe assumption agreement will not entitle the person signing it to receive advances under the
reemen

21.Transfer of the Property. Subject to applicable law, Lender shall have the right to accelerate, that is, to
demand immediate payment in full of all sums secured'b&gﬂs Mortgage or Deed of Trust, if Borrower, without the
written consent of Lender, sells or transfers all or part of Pmmﬂgg:rmﬂghbinmem%e.

If Lender exercises the option to accelerate, Lender shal&give rnotice of a in accordance
withpmph 12 hereof. The notice shall provide a period of not less than 30 days from the date of the notice
within Bormwermaypaythesumdeclareddue.lfBorrowerfailstopaytmsesumsprlortotheemtion
ofsuchp;:.ez'ng% Len'getmay,m\outmrthernoﬁoeordemand on Borrower, invoke any remedies permi by
paragra ereof.

mgz.befault; Termination and Acceleration; Remedies. Each of the following events shall constitute an
event of default ("event of defa under this Mortgage: (1) Borrower commits fraud or makes a material
misrepresentation in connection this Mortgage or the it Agreement; (2) Borrower does not meet
the repayment terms of the Credit Agreement; or {(3) Borrower's action or inaction adversely affects the
Lender’s rights in the Property secured by this ge. If an event of defauit occurs, then prior to
exercising any right or remedy provided for in this Mortgage and prior to acceleration, Lender shall give
notice to Borrower as provided in rara ph 12 hereof s’poclgxlng: (1):: event of default; (ZLthe action
required to cure the event of defauit; (3) a date not less than 30 da the date the noti malied to
Borrower, by which such event of default must be cured; (4’ any Information required by Section 537.6111
of the lowa Code; and (5) that fallure to cure such event o ult on or before the date specified in the
notice may result in acceleration of the sums secured this Mortgage, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of an event of default
or any other defense of Borrower to acceleration and foreclosure. If the event of default Is not cured onor
before the date specified in the notice, Lender, at Lendet’s option, without further notice or demand, may
declare all of the sums secured by this to be immed l:elydueandg:yablommoutmnhet
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect in
such proceeding all expenses of foreclosure, Including,“but not limited to, costs of documentary
evidence, abstracts and title reports. However, if Lender ven Borrower a p-x:; notice of right to
cure with respect to a prior event of default which occurred in three hundred sixty-five (365) days of
the present event of default, or if Borrower has vohnhrl‘lhy surrendered possession of the rty and
Lender has a the Property In full satisfaction of the sums owing and secured hereby, r
shall not be entitied to receive the notice described in this paragraph 22.

23.Release. This Morigage secures a revolving line of credit and advances may be made, repaid, and
remade from time to time, under the terms of the Credit Agreement. When Borrower (1) has paid all sums
secured bhthls Mortgage and (2) has requested that the revolving line of credit be canceled, Lender shall
discharge this Mongatgoe. To the extent permitted by law, Lender may charge Borrower a fee for such discharge
and require Borrower to pay costs of recordation, if any.

24, Waiver of Dower and Distributive Share. gorrower hereby relinquishes all right of dower and hereby
waives all right of distributive share in and to the Propesty. Borrower hereby waives any right of exemption as to

the Property.

zs.Renyiompﬁon Period. Borrower hereby agrees that in the event of foreclosure of this Mortgage, Lender
may, at Lender's sole option, elect: (i) pursuant to lowa Code Section 628.26, to reduce the period of redemption
after sale in foreclosure to six (6) months; or gl) pursuant to lowa Code Section 828.27, to reduce the period of
redemption after sale in foreclosure to sixty (80) days; or (il}) pursuant to lowa Code Section 628.28 or any other
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lowa Code Section to reduce the period of redemption after sale in foreclosure to such time as may be then

icable and provided by law.
“pp g o secures credit in the amount of $

26.Notice. This

to this amount, together with interest, are senior to indebtedness r
or filed mortgages and liens.

HOMESTEAD WAIVER

. Loans and advances up
under subsequently recorded

1 understand that homestead property is in many cases protected from claims of creditors and exempt
from judiclal sale; and that by signing this contract, | voluntarily give up my right to this protection for
this Property with respect to claims based upon this contract.

Dated:

Dated:

XW

(0-2-2¢ __
- (Seal)
Susan Schulte —
or Printed Name)
lo-Z-2 G xlfz" ﬁ;‘zﬁ
) " (Seal)
Scottl Schulte
(Typed or Printed Name)
X
(Seal)
(Typed or Printed Name)
X ]
(Seal)
(Typed or Printed Name)
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any , deed of trust or other encumbrance with a len
which has over this Security Instrument to to Lender, at Lender's address set forth on page
one of this , of any defauit under the encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

X'MW

(Seal)
Printed Name)
X A %
- - o (Seal)
Scott L. Schulte _
(Typed or Printed Name)
x m——
(Seal)
(Typed or Printed Name)
X
(Seal)
(Typed or Printed Name)
STATE OF IOWA, County ss:
On this 2 day of , X , before me, a Notary Public
for the State of lowa, personally appeared
Susan Schulte
Scoft L. Schulte

to me personally known to be the person(s) named in and who executed the foregoing instrument, and acknowledged
that :ﬁ%_executedmmeas Yhe: _voluntary act and deed.
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THAT PART OF THE NORTHWEST QUARTER (NW) OF THE NORTHWEST QUARTER
(NW) OF SECTION TWENTY (20), TOWNSHIP EIGHTY NINE (89) NORTH, RANGE THREE
(3), WEST OF THE FIFTH PRINCIPAL MERIDIAN DESCRIBED AS COMMENCING AT THE
NORTHWEST CORNER OF SAID SECTION TWENTY (20) AND RUNNING THENCE EAST
ALONG THE NORTH LINE OF SAID SECTION TWENTY (20) TWO HUNDRED THIRTEEN
AND THREE-TENTHS (213.3) FEET TO THE POINT OF BEGINNING, THENCE SOUTH 1°
49' EAST ONE HUNDRED SEVENTY FIVE (175.0) FEET, THENCE EAST ONE HUNDRED
TWENTY FOUR AND FIVE-TENTHS (124.5) FEET, THENCE NORTH 1° 49' WEST ONE
HUNDRED SEVENTY FIVE (175.0) FEET, THENCE WEST ALONG THE NORTH LINE OF
SAID SECTION TWENTY (20) ONE HUNDRED TWENTY FOUR AND FIVE-TENTHS (124.5)
FEET TO THE POINT OF BEGINNING, DELAWARE COUNTY, IOWA.



