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SECOND REAL ESTATE MORTGAGE

Preparer Informadion

GreenState Credit Union, Mandy Brumm

2355 Landon Rd.
North Liberty, 1A 52317 319-339-1000

Retura Decument to:

Mortgagee:

Towa Finance Authority

c/o Idaho Housing and Finance Association
565 W. Myrtls Street

Boise, [daho 83702

Taxpayer iafermation: (name and complete address)
DANE W. THOMAS

110 GRANT ST
Ryan (1A 52330

Grantors:
DANE W. THOMAS

Grantee:
Jowa Finance Authority

Legal Description: See Page 1

Document or instrument mmmber of previowsly recorded documents:

Notice: This Morigage secures credit in the amount up to $5,850.00 . Loans and advances up to this amount,
together with interest, are senior to indebtedness to other creditors under subsequently recarded or filed mertgages
and fiens. This Mortgage is a purchase money mortgage as defined in the lowa Code.
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SECOND REAL ESTATE MORTGAGE
THIS MORTGAGE is mede between Dane W Thomas, gingle,
[namefs) of Mortgagor{s] and Marizal Status], ("Morigagor™) and the lowa Finance Authority (“Mortgagee™).
1. Grant of Morigage and Security Interest. Mortgagor horeby sells, conveys, and mortgages unto
Mortgagee, and grants a scourity interest to Mortgagee in the following described property:
a. Land and Al of Mortgagor’s right, tiflc, and intcrcst in and to the following described real
cstatc situated in DELAWARE  County, lowa (the “Land™); [add kegal description]

The South one-half (S 1/2) of Lots Nine (9), Ten (10), Eleven (11), Twelve (12) and Thirteen (13), Block One
(1), Ryan, Towa, acconding to the plat reconded in Book 1 Plats, Page 42.

and all buildings, structures and improvemenis now standing or at any time hereafier constructed or placed upan
the Land (the “Buildings"}, including all hereditament, easements, appurtepances, riparian rights, mineral rights,
water rights, rights in and to the lands lying in streets, alleys and roads adjoining the land, estates and other rights
and interests now or hereafter belonging to or in any way pertaining to the Land.

b. Persena! Property. All fixtares and other personal property integrally belonging to, or bereafter
becoming an integral part of the Land or Buildings. whether attached or detached, including but not Limited 3o,
hight fixtures, shades, rods, blinds, Venetian blinds, swnings, storm windows, screens, linoleum, water softeners,
automatic heating and air-conditioning equipment and all proceeds, products, increase, issue, accessions,
attachments, accessories, parts, additions, repairs. replacements and substitutes of, 10, and for the foregoing (the
“Personal Property”™).

¢. Revenues and Income. All rents, issues, profits, lesses, condemmation awerds and insurance proceeds
now or hereafter arising from the ownership, occupancy or use of the Land, Buildings and Personal Property, or
any part thereof (the “Revenues and Income™).

TO HAVE AND TO HOLD the Land, Buildings, Personal Property and Revenues and Income (collectively
called the “Mortgaged Property™), together with all privileges, hereditament thereunto now or hereafter belonging, or
in any way appertaining and the products and proceeds thereof, unto Mortgages, its successors, and assigos,

2, Obligatiens; Subordinatien. Thig Mortgage secures the payment of the loan made by Morigagee 10 the
Mongagor evidenced by a promissory note dated on or about date hereof (the “Subordinate Promissory Note™) in the
principal amount noted on the cover page hereof (the obligations of Mortgagor under the Subordinate Promissory
Note, together with all other obligations hercunder, arc collectively veferred to herein as the “Obligations”™), to be duce
on the carlicr of: (1) October 1 » 2056 _(the “Maturity Datc™), or (2) the datc on which the Joan dated on or about
dntcbmot‘fmmthcSanmLcudu(asdcﬁnedmdetMmﬁchmmyNotc)to!hcmdamgmd(thc“Scnim'
Loan™) is due, whether at maturity thereof, from sale of the Mortgaged Property or repayment or refinmcing thereof
or othcrwise.

The Scnior Loan is cvidenced by & promissory note from the Mortgagor in favor of the Scrior Lender (the
“Senior Note™) dated on or about the date hereof, in the principal amount of the Senior Loan, to be Gue on the Maturity
Date, to evidence the Mortgagor’s repaymeant obligations with respect to the Senior Loan. In addition, the Mortgagor
execuied and delivered a moeigage (the “Senior Morigage™) 1o the Senior Lender (0 secare repsyment of the Senjor
Loan, which impases a liea on the Land end Buildings. This Morigage is subordinale in all respects including without
limitation (he right of payment 10 the peior payment in full of the Senior Loan, regardless of the order of recording and
indexing the Senior Mortgage and this Mortgage.

3. Represextations, Warranties, Covenants and Agreemeats of Mortgagor. Mortgagor represeats,
warranis and covenaats to Mortgagee that (i) Montgagor holds clear title to the Mortgaged Property and title in fee
simple in the Land; (if) Mortgagor has the right, power and authority to execute this Mortgage and to mortgage, and
grant a security interest in the Mortgaged Property; (ii) the Mortgaged Property is free and clear of all liens and
encumbrances, except for real estate taxes not yet delinquent and the lien of the Senior Morigage; (iv) Mortgagor will
wairant and defend title w the Mortgaged Property and the lien and priority of this Mortgage against all claims and
demands of all persons, whether now existing or hereafter arising; and (v) all buildings and improvements now or
hereafier located on the Land are, or will be, located entirely within the boundaries of the Land. Mortgagor is not
acting, directly or inditectly, for or on behalf of any person, group, entity or nation named by any Executive Order of
the United States Treasury Department as a terrorist, “Specially Designated National and Blocked Person” or any

B R NN TS T B



other banned or blocked person, entity, nation or transaction pursuant to sny law, order, rule or regulation that is
eaforced or administered by the Office of Foreign Assets Controf; and are not engaged in this transaction, directly or
meoﬁwmmmemMMorMmbmoﬁmywchm
group, entity or nation. Morigagor hereby agrees to defend, indemnify, and hold barmiess the other party from and

against any and all claims, damages, losses, risks, liabilities and expenses (including attomey’s fees and costs} arising
from o1 related to any breach of the foregoing certification.

4. Faymcut and Pcrformance of the Obligatiens. Martgagor will pay all amounts paysble under the
Obligations in accordance with the terms of the Obligations when and 25 due and will timely pecform all other
obligations of Mortgagor under the Obligations. The provisions of the Obligations are hereby incorporated by
reference into this Mortgage as if fully set forth herein.

S. Protection of Mortgagee's Security. Subject to the rights of the Senior Lender, if Moxtgagor fails to
perform any of the covenants and agresments contained in this Mortgage or if any action or proceeding is commenced
which affects the Mortgaged Property or the intesest of the Mortgegee therein, or the title thereto, then Mortgagee, at
Mortgagee's option, may perform such covenants and agreements, defend against or investigate such action or
proceeding, arnd take such other action zs Mortgages deems necessary to protect Mortgagee's interest. Any amounts
or expenses disbursed or incurred by Mortgegee in good faith pursuant to this pamgraph 12 with interest thereon at
the rate of 0.00% per armum, shall become sn Obligation of Mortgagor secured by this Mortgage. Such amounts
advanced or disbursed by Mortgagee hereunder shall be immediately due and payable by Mortgagor unless Mortgagor
and Mortgages agree in writing to other terms of repayment. Mortgages shall, at its option, be subrogated to the lien
of any morigage or other lien discharged in whole or in part by the Obligstions or by Mortgagee under the provisions
hereof, and any such subrogation rights shall be additiona) sud cumnlative security for this Mortgage. Nothing
contained i this parsgraph shall require Mortgages to incur any sxpense or do sny act hereunder, and Mortgagee shall
not be liable 1o Mortgagor for amy damage or claims arising out of action taken by Mortgegee pursuant to this
paragraph.

6. Events of Default, Each of the following occurrences shall constitute an event of default hereunder
(*Event of Defuult™):

&. Mortgagor shall default in the due observance or performance of or breach its agreement contained in
paragraph 4 hereof or shall default in the due observance or performance of or breach any other covenant,
cordition, or agreement on its part to be ebserved or performed pursuant to the terms of this Mortgage.

b. Mortgagor shall makc an assigament for the benefits of its creditors, or a petition shall be filked by or
against Mortgagor under the United States Bankruptey Code ar Mortgagor shall sock or consant to or acquicsce
in thc appointment of anry trustee, recciver or liquidator of a material part of its propartics or of the Martgaged
Property o shall not, within thirty (30) days afier the appoinément of a trustee, receiver or liquidator of amy
material part of #x propertics or of the Mortgaged Praperty, have such appoistment vacated.

¢. A judgment, writ or warmant of attachment or execution, ot similar process shall be entered and become 2
lien on or be issned or levied against the Mortgaged Property or any part thereof which is not released, vacated
or fully bonded within thirty (30) days after its entry, issue or levy.

dAnweotofdeﬁuluhmdeﬁnd,Mmundumyomumge,aﬁgnm«naMmmmy
document constituting a lien on the Mortgaged Property or any part thereof, inchuding without limitation the
Senior Mortgags.

7. Acceleration; Foreclosure. Upm&eowmmeofwﬁvmofmmamymmwhﬂo
such Event of Definlt exists, Mortgagoee may, at its option, after such notice as may be required by law, exercisc one
or more of the following rights and rereedies (and any other rights and remedies avsilable w it):

a8 Mortgagee may declare immediately due and payable all Obligations secured by this Mortgage, and the
same ghall thereupon be immedistely due and payable, without further notice or demand.

b. Mortgagee may (and is hereby muthorized and empowered to) foreclose this Mortgage in accordance with
the law of the State of lowa, and at any time sifter the commencement of an action in foreclosure, or during the
period of redempdion, the court baving jurisdiction of the case shall at the request of Mortgagee appoint a receivey
to take immediate possession of the Mortgaged Property azd of the Revenues and Income accruing therefrom,
and to rent or cultivate the same as he may deem best for the inferest of all parties concemed, and sach recsiver
shall be liable to 2ccount to Mortgagor oxly for the net profits, after application of rente, issnes and profits upon
the costs and expenses of the receivership and foreclosure and upon the Obligations.
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8. Redesaption. It is agreed that if this Mortgage covers less than ten (10) acres of Jand, and in the event of
the foreclosure of this Mortgage and sale of the property by sheriff's sale in such foreclosure proceedings, the time of
one year for redemption from said sale provided by the statues of the State of lowa shall be reduced to six (6) months
provided the Mortgages, in such action files an slection to waive any deficlency judgment against Mortgagor which
may arise out of the foreclosure proceedings; all 1o be consistent with the provisions of Chapter 628 of the fowa Code.
If the sedemption pericd is 80 reduced, for the first three (3) months after sale such right of redemption shall be
cxclusive to the Mortgagor, and the time periods in Secctions 628.5, 628.15 and 628.16 of the lowa Code shall be
reduced to four (4) months.

11 is further agreed that the period of redemption after a foreclosure of this Mortgage shall be reduced to sixty
(60) days if all of the three following contingencies develop: (1) The veal estate is less than ten (10) acres in size; (2)
the Court finds affirmatively that the said real sstate has been abandoned by the owners and those persous personally
liable under this Mortgage at the time of such foveclosure; and (3) Mortgagee in such action files an election to waive
any deficiency judgment against Morigegor or their successors in interest in such action. If the redemption period is
60 reduced, Mortgagor or their successors in interest or the owner shall have the exclusive right to redeem for the first
thixty (30) days after such sale, and the time provided for redemption by creditors as provided in Sections 628.5,
628.15 and 628.16 of the Iowa Code shall be reduced to forty (40) days. Entry of appearance by pleading or docket
catry by or on behalf of Mortgagor shall be 8 presumption that the property is not abandoned. Any such redemption
period shall be consistent with all of the provisions of Chapter 628 of the lowa Code. This paragreph shall not be
construed to limnit or otherwisc affect anty other redemption provisions contained in Chapter 628 of the Iowa Code.

9. Attorneys’ Fees. Mortgagor shall pay on demand all costs and expenscs incurved by Mortgagee in
enforcing or protecting its rights and remedies hereunder, including, but not limited to, reasonable attorneys’ fees and
legal expenses.

10. Termination of Restrictions. In the event of foreclosure or deed in Hen of foreclosure of the Semior
Morigage or assignment of the Senior Mortgage to the Secretary of Housing and Urban Development, any provisions
herein or any provisions in any other collateral agreement restricting the use of the Mortgaged Property or otherwise
restricting the Mortgagor’s ability to sell the Mortgaged Property shall have no further force and effect. Any person
(including his or her successors and assigns) receiving title to the Morfgaged Property through a foreclosure or deed
in tieu of foreclosure of the Senior Mortgage shall receive title to the Mortgaged Property free and clear from such
restrictions.

11. Forbearancs aot 8 Walver, Righis and Remedies Cummniative. No delay by Mortgagee in exercising
any right or remedy provided herein or otherwise afforded by law or equity shall be deemed a waiver of or preclude
the exercise of such right or remedy, and no waiver by Mortgagee of any particular provisions of this Mortgage shall
be deemed effective unless in writing signed by Mortgageo. All such rights and remedies pravided for herein ar which
Mortgagee or the holder of the Obligations may have otherwise, at law or in equity, shall be distinct, separate, and
cumulative and may be exercised concurrently, independeatly or successively in any order whatsoever, and as often
as the occasion therefor arises.

12. Notices. All notices required to be given hereunder shall be in writing and deemed given when
delivered or deposited in the United States mail, postage prepaid, sent certified or registered, addressed as follows:

8. I 10 Mortgagor, t0:
DANE W. THOMAS

110 GRANT ST
Ryan , 1A 52330
b. If to Mortgagee, to:

Iowa Finance Authority
1963 Bell Avemwe, Suite 200
Des Moines, lowa 50315
Atteation: Single Family
or 10 such other address or person as hereafter designated in writing by the applicable party in the manner provided in
this paragraph for the giving of notices,
13. Scverabifity. In the event any portion of this Mortgage shall, for any reason, be held to be invalid, illegal
or unenforoeable in whole or in part, the remaining provisions shall not be affected thereby and shafl contione to be
valid and enforceable and if, for any reason, a court finds that any provision of this Mortgage is invalid, illegal, or
unenforceable as written, bus that by Limiting such provision it would become valid, legat and enforceable then such
provision shall be deemed to be written, construed and enforced as so limited.
14, Further Assurances. At any time and from time to time until paymeat in full of the Obligations,
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Mortgegor will, at the request of Mortgagee, promptly execute and deliver to Mortgagee such additional instruments
as may be reasonably required to farther evidence the lien of this Mortgage and to further protect the security interest
of Mortgagee with respect 1o the Mortgaged Property, including, but not limited to, additional security agreements,
financing statemments and continuation statemests. Any expenses incurred by Mortgagee jn connection with the
recordation of any such instruments shall become additional Obligations of Mortgagor secured by this Mortgage. Such
amounts shall be immediately due and payable by Mortgagor to Mortgegee.

15. Swccessors and Assigns bownd; Numbcer; Gender; Agests; Captiens.  The rights, covenants and
agreements contained herein shall be binding upon and isure to the beneflt of the respective legal representatives,
successors and assigns of the parties. Words and phrases contained herein, including acknowlsdgment hereof, shall
be construed as in the singular or plural number, and as masculine, feminine, or neuter gender according to the
contexis. The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be
used to interpret or define the provisions hereof.

16. Geveruing Law. This Moitgage shall be governed by and construed in accordance with the laws of the
State of [owa.

17. Relense of Rights of Dower, Homestead and Distributive Share. Each of the undersigned hereby
relinquishes all rights of dower, homestead, and distributive share iz and to the Morigaged Property and waives all
rights of cxcmption as te any of the Mortgaged Property.

18. Acknowledgment of Receipt of Copies of Debt Instrument. Mortgagor heveby acknowledges the
Teccipt of a copy of this Mortgage together with a copy of cach promissory note secured hoveby.

W

DANE W. THOMAS » Mortgagor

, Mortgagor

I UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY CASES PROTECTED FROM THE
CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND THAT BY SIGNING THIS
MORTGAGE, I VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTECTION FOR THIS
MORTGAGED FROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS MORTGAGE.

Dated: 9/ (7/2.G WMW—/

DANE W. THOMAS , Mortgagor

» Mortgagor

\

STATE OF IOWA, COUNTY OF LU’\A-) :
Thismmdmswhwwledgedbeﬁmmeouwmﬂzby

‘ ﬂW
Notary Poblic

(seal)
$81 1 16005364822-6550- 21617 ' A DARCI R CAUDILL
g g Commigsion Number 154285
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