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DEFINITIONS

Words used in multiplo sections of this document are defined below and other words are definad under the cap-
tion TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 18, 18, 24, and 25, Certain
rules regarding the usage of wonds used In this document are also provided in Section 17,

Parties
(A) “Borrower” is GAYLE K JURGENSEN, SINGLE

currently residing at 210 Mound St. Apt 7, Decorah, IA §2101.

Borrower is the mortgagor under this Seourity instrument.
(B) “Lender”is GresnState Credit Union.

Lender Is a State Chartered Credit Unlon, organized and

under the laws of lowa. Lender's address is 2355 Landon Road, P.O.
Bax 800, North Liberty, 1A 52317.

The term “Lender” Includes any successors and assigns of Lender. ’

(C) "MERS" is Mortgage Electronic Reglstration Systams, Inc. MERS is a saparato corporation thet I8 acting
solely as a nomines for Lender and Lendar's successors and assigns. MERS is the mortgagee under this
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LOAN ¥: 8880316014

Security Instrument. MERS i8 organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M) 48801-2028, tel. (888) 878-MERS.

Documents

(D) “Note” means the promigsory note datod August 3, 2026, and signed by each Borrower who Is
legally oblnatedlorﬂwdebtmderMpmmbsorym that Is in either (i) paper form, using Borvower's writlen
pen and ink signature, or (i) electronic form, using Borrower's adopied Electronic Signature in accordance with
the UETA or E-SIGN, as applicable. The Nota evidences the obligation of each Borrower who signed the
Nomtowl.ender "Nmmnmuwomom RENAVPURENRIANANPADRE RN RR kO RPE
OQQQQ.ﬁ.'.Q.Q#Q.D..Q'CQ...t...'.wm(U.s.$“'m.w )mmmlm mm
who signed the Note has promisad o pay thia debt In regular monthly paymanis and o pay the debt in full not
later than Ssptember 1, 2056,

(E) “Riders™ means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
Incorporated into and deemed to be a part of this Security Instrument. The following Riders are 1o be signed by
Borrower [check box as apphcable):

3 Adjustable Rate Rider 3 Condominium Rider {J] Second Home Rider

3 14 Family Rider 3 Planned Unit Development Rider {0 vA. Rider

O Othen(s) {spacity]
{F} “Security instrument” means this document, which is dated August 3, 2026, together with all
Riders to this document.

Additional Definltions

{G) “Applicable Law’’ means all controfiing applicable foderal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appeelable
Judicial opinions.

(H) “Community Assoclation Dueg, Fees, and Aasessments” maans all dues, faes, assessments, and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association,
or similar organization,

(1) “Default” means: (i) the fallure to pay asnty Periodic Payment or any other amount secured by this Security
Instrument an the date it Is due; (il) & breach of any representation, warranty, covenant, objigation, or agreement
in this Security instrwment; (ill) any materially faise, misisading, or inaccurate information or statement fo Lender
provided by Borrower or any persons or entities actlnoat Borrower’s direction or with Borrower’s knowledge
or consent, or faliure to provide Lendsr with material information in connection with the Loan, as descrided in
Saction 8; or (iv) any action or proceeding described in Section 12(s).

() “Electronic Fund Transfer’ means any transfer of funds, other than 4 transaction originated by check, draft,
or similes paper instrument, which is initialed through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as o order, instruct, or authorize a financial institution to debit or eredit an acoount. Such term
Includes, but is not imitad to, point-of-sale transfers, automaled teller machine transactions, transfers initiated
by telephone or other electionic device capable of communicating with such financial institution, wire ransfers,
and aulomated clearinghouse banafers,

{K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.
L) “E-SIGN" means the Electronic Signalures in Global and National Commerce Act (156 U.S.C. §7001 etseq.),
as it may be amended from time to time, or any applicable additional or successor legisiation that governs the
same subject matier,

(M) “Escrow tems” means: (f) taxes and assessments and other items that oan attain priority over this Security
instrument as a lien or encumbrance on the Property; (i) leasshoki payments or ground rents on the Property, if
amy; (i) premiuma for any and all insurance required by Lender under Section §; (iv) Morigage Insurance premi-
ums, if any, or any sums payable by Borrower to Lender In Beu of the payment of Mortgage Insurance premiums
in accordance with the provisions of Section 11; and (v) Cotmmunity Association Dues, Fees, and Assessments
if Lendser requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan" means the debt obligation avidenced by the Note, plus Intersst, any prepayment charges, costs,
expensss, and lats charges due under the Nota, and all sums due under this SecurRy Instrument, pius interest.
{O) “Loan Ssrvicer” means the entity thal has the contractuat right to recetve Borrower's Perlodic Payments
and any cther payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does
not Include a sub-sesvicer, which is an entity that may service the L.oan on behalf of the Loan Servicer.

(P) "Miscellanecus Proceeds™ means any compensation, setilement, award of damages, or proceeds pald by
any third party (other than insurance proceeds paid under the coverages describedin Section 5) for: (i} damage fo,
or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i) conveyance
In Keu of condemnation; or {iv) misrepresentations of, or omisslons as to, the value and/or condition of the Property.
{Q) "Mortgags insurance” means insurance protecting Lender against the nanpayment of, or Default on, the Loan.
{R) "Partial Paymsnl” means any payment by Borrowar, cther than a voluntary propayment parmitted under
the Note, which is less than a full outstanding Periodic

(S) “Periodic Payment” means the regulaity scheduled amount due for {}) principal andinterest under the Nole,
plus (if) any amounts under Section 3.
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LOAN #: 8880316014

(T) “Property” means the property described below under the heading “TRANSFER OF RIGHTS IN THE
PROPERTY:

{U} “Rents” means all amounts received by or due Borrower in connection with the lease, use, andfor occupancy
of the Property by a party olher than

"M “RESPA“mmttnRealEﬂatoSdﬂementPrwedweaMt(lz U.8.C. § 2601 et 56q.) and lts implement.
Ing regulation, Regulation X (12 C.F.R. Part 1024), as they may be amendad from time to time, or any additional
or successor federal legisiation or regration that govems the same subject mattar. When used in this Security
Instrumsent, "RESPA’ refers to all requirements and restrictions that would apply to a “federally related mortgage
loan® even ¥ the Loan does not quallfy as a “federally related morigage loan” under RESPA.

(W) “SBuccessor in Interest of Borvower” means any party that has taken title to the Property, whether or not
that party has assumed Bonrower’s obligations under the Noto and/or this Securfty Instrument,

X} “UETA” means the Uniform Electronic Transactions Act, as enacled by the jurisdiction in which the Property
Is located, as it may be amended from time to time, or any applicable additional or successor legisiation that
governs the same subject matter.

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secures fo Lendsr (i) the repayment of the Loan, and all renewale, extensions, and
modiiications of the Note, and (§) the performance of Borrower’s covenants and agreements under this Security
lnstrument and the Note. For this purpose, Borrowesr irrevocebly mortgages, grants, and conveys to MERS (solely
as nominea for Lender and Lender's successors and assigns) and to the succassors and assigns of MERS, the
following described property located in the County of Delaware:

The Weat seventy five (75.0) faet of Lot Twenty Five (25), Herry Acers’ Addition to Manchsster, lowa,
according to plat recorded in Book 1 Plats, Page 1,
APN #: 630201103000

which currendiy has the address of 208 Elm 8¢, Manchester [Sveet| ICRy)

lowa 52057 ("Property Address”);
(@ip Code)

TOGETHER WITH ail the improvements naw or subsequently erecied on the property, including replace-
ments and additions to the improvements on such propenty, all properly rights, including, without limitation, all
easements, appurienances, royaliss, mineral rights, ofl or gas rights or profits, water rights, and fixtures now or
subsequently a part of the pioperty. Alf of the foregoing is referred 1o In this Security Insirument as the “Property.’
Borrower understands and agroes that MERS holds only legal titie to the interests granted by Borrower in this
Security mstrument, but, ¥ necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
sucocessors and assigns) has the right: fo exercise any or afl of those intsrests, including, but not imited 10, the
right to foreciosa and sell the Property; and 1o teke any action required of Lender including, but not limited to,
releasing and canceling this Securily instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: () Borrower lawfully owns
and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use
and occupy the Property under a leasshold estale; (i) Borrower has the right 1o mortgage, grant, and convey the
Property or Borrower’s leagehold interest in the Property; and (i) the Proparty is unencumbered, and not subject to
any other owneship interest in the Property, except for encumbrances and ownership interests of record. Borrower
warranis generally the title to the Property and covenants and agrees 1o defend the title to the Praperty against
all claims and demands, subject o any encumbrances and ownership interests of record as of Loan dlosing,

THIS SECURITY INSTRUMENT combines uniform covenants for national use with imited variations and
non-unkorm covenants that reflect specific lowa state requirements o constitute a uniform security Instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covanant and agroe as follows:

1. Payment of Principa), Interest, Escrow items, Prapayment Charges, and Late Charges. Borfower
will pay each PedodoPaymemmmduaBonowerwllabopaywpmpaymmdwgesmdhhdwgesm
under the Note, and anty olher amounts due under this Security instrument. Payments due under the Nole and
this Security instrumant must be made in U.8. currency. If any check or other instrument recelved by Lender as
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payment under the Note or this Security Instrument Is retummed 1o Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more of tha
following forms, as selecied by Lender: (a) cash; (b) money arder; (c) certified check, bank check, treasurer’s
chack, or cashler's check, provided any such check Is drawn upon an institution whose deposits are insured by
a U.S. federal agency, instrumentallty, or entiky; or (d) Electronic Fund Transfer,

Paymenis are deemed received by Lender when received at the location designaled in the Note or at such
other location as may be designaled by Lender In accordance with the nolice provisions in Section 16. Lender
may accopt or return any Partlal Payments in Its sole diacration pursuant to Section 2.

Any offset or claim that Botrower may have now or In the future against Lender will not relieve Borrower
from making the full amount of all paymants due under the Nole and this Security Instrument or performing the
mnansandmmtsmuedbywas”nylnstmmm

and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Paymenis. Lender meay accept and either apply or hoid in
suspense Partial Payments in its sole discration in accordance with this Section 2. Lewxier Is not obligated to
accept any Partial Payments or lo apply any Partial Payments at the time such payments are accepted, and alse
Is not obiigated to pay Interest on such unapplied funds, Lender may hoid such unapplied funds untll Borrower
makes payment sufficient to cover a full Periodic Payment, at which tme the amount of the full Perlodic Pay-
ment will be appilied to the Loan. if Bosrower does not make such & payment within a reasonable period of time,
Lendar will aither apply such funds in accordance with this Saction 2 or return them to Borrower. if not applied
earller, Partial Payments will be credliiad against the fotal amount due undar the Loan in calculating the amount
due in connection with any foreclosure proceeding, payoff requost, loan modification, or reinstatement, Lender
may accept any payment insufficient 1o bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its rights 1o refuse such payments In the Ruture.

{b) Order of Application of Partial Payments and Periodio Pryments. Except as otherwise described In
this Section 2, if Lender applies a payment, such paymeni will be applied to each Poriodic Payment In the order
in which it became due, beginning with the oidest outstanding Periodic Payment, as follows: first to interest and
then 1o principal due under the Note, and finally to Escrow llems. If all outstanding Psrodic Payments then due
are pald in full, any payment amounts remaining may be applied to late charges and to any amounts then due
under thia Sacurlty Instrument. If allt sums then due under the Note and this Security instrument are pald in full,
any remaining payment amount may be applied, [n Lender’s sole discretion, fo a future Pariodic Payment or fo
reduce the principal balance of the Nota,

if Lender recelves a payment from Borrower in the amount of one or more Pestodic Payments end the amount
of any (ate charge due for a delinquent Periodic Payment, the payment may be applied to the definguent payment
and the lele charge.

When applying payments, Lender will apply such payments in accordance with Appcable Law,

{c) Voluntary Prepayments. Voluntary prepayments wilk be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous
Proceeds 10 principal due under the No(evdlnotexbndorpodmmmdmdm.ordangeﬂnmntdm
Perlodic P

s, RmdﬂorEwmlluns.

(s) Escrow Requirement; Escrow ltems, Borower must pay to Lender on the day Periodic Payments are
due under the Nate, until the Note Is paid in full, a sum of money to provide for payment of amounts dus for all
Esorow [tems (the "Funds™). The amount of the Funds required to be pald each month may change during the
mnsmmm.aommwpmmlyhmbhbummmumorhwlceadmmtsbbepaidm
t 3.

{b) Paymeant of Funds; Walver. Borrower must pay Lender the Funds for Esorow lems unless Lender welves
this cbiigation In writing. Lender may waive this obligation for any Escrow ltem at any ime. In the event of such
walver, Borrower must pay directly, whon and where payable, the amounts due for any Escrow items subject to
the waiver. ¥ Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltloms, Lender
may require Borrower to provide proot of direct payment of those Rems within such time period as Lender may
require. Borrawer’s obligation to make such timely payments and to provide proof of payment is desmed to be
a covenant and agresment of Borrower under this Security Instrument. If Bomower is obligated lo pay Escrow
toms directly pursuant to a welver, and Borrower falls 1o pay timely the amount due for an Escrow liem, Lender
may exsrcise its rights under Section 8 1o pay such amount and Borrower will be obligaled to repay to Lender
any such amount in accordance with Section 9.

Lander may withdraw the walver as to any or all Escrow Home at any time by glving a notica In accordance
with Section 18; upon such withdrawal, Borvower must pay to Lender all Funds for such Escrow ltems, and in
such amounts, that are then required under this Section 3,

{¢) Amount of Funds; Application of Funds. Lender may, at any time, collect and held Funds In an amount
up o, but not in excess of, the maximum amount a lender can require under RESPA. Lender will estimale the
amount of Funds due in accordance wih Applicable Law.

The Funds willbe held in an instilution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (inchiding Lender, if Londer is an institution whose depoasits are so insured) or in any Fedsral Home Loan
Bank, Lander will apply the Runds to pay the Escrow ltems na later than the time spacified under RESFPA. Lender
may not charge Borrower for: (I} hokiing and applying the Funds; ({i) annually analyzing the escrow account; or
(i} veritying the Escrow ltems, unless Lender pays Borrawer interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless Lender and Borrower agree in writing or Applicable Law requires inter-
est o be paid on the Funds, Lender will not be required lo pay Borrower any hterest or earnings on the Funds.
Lender witl give to Bomower, without charge, an annual accounting of the Funds as required by RESPA.
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(d) Surpius; Shortage and Deficiency of Funds. In accordancs with RESPA, if there is a surpkus of Funds

in escrow, Lender will account fo Borrower for such surplus, if Borrower’s Perlodic Payment is delinquent by

mommnsom Lender may retaln the surplus In the escrow acoount for the payment of the Escrow items.

It there (s a shortage or deficiancy of Funds held In ascrow, Lendar will notify Borrower and Borrower will pay to
Lender the amount necessary 1 make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security instrument, Lender will promptly refund to Borrower
any Funds heid by Lender.

4. Charges;Llens. Borrower must pay (a) all iaxes, assessments, cherges, fines, andimpositionsatiributable
fo the Property which have priorily or may atiain priority over this Seocurity instrument, (b) leasehoki payments
or ground rents on the Property, K any, and (¢} Community Association Dues, Fees, and Assessments, if any. If
any of these llems are Escrow llems, Borrower will pay them in the manner provided in Section 3.

Borrower must prompily dischame any flen that has priority or may attain priority over this Security instru-
ment unlass Borrower: (aa) agreas In wriling to the payment of the obligation secured by the llen in @ manner
acceptable 10 Lender, but only so long as Borrower is performing under such agreement; (bb) contests the lien
in good faith by, or defends against enfcrcement of the lien in, legal proceedings which Lender detenmines, inits
sole disoretion, operate to prevent the enforcement of the lien while those procesdings are pending, but only untll
such proceedings are conoluded; or (oc) secures from the holder of the ken an agreement satisfactory to Lender
that subordinates the llen to this Seourity instrument (collectively, the "Required Actions”). Iif Lender determines
that any part of tho Property is subject to a lien that has priority or may attaln priority over this Security instru-
met and Borrower has not taken any of the Required Actions in regard 1o such Ben, Lender may give Borrower
a notice Identtiying the llon. Within 10 days afier the date on which that nofice is given, Bormowar must satisfy the
llen or taka ons or mova of the Requirad Actions,

&§. Property insurance.

(a) Insurance Requirement; Coverages, Bormower mustkeep the improvements now existingor subsequenty
erected oh the Property insured against loes by fire, hazards included within the term “extended coverage,’ and
any other hazards including, but not limited Yo, earthquakes, winds, and ficods, for which Lender requires insur-
ance. Borrower must maintaln the types of insurance Lender requires in the amounts (including deductible levels)
and for the periods that Leswder requires. Whal Lender requires pureuant 1o the preceding sentences can change
during the term of the Loan, and mey excesd any minimum coverage required by Applicable Law. Borrowsr may
chooss tha Insurance carrier providing the insurance, subject fo Lender's right to disapprove Borrowar's cholce,
which right will not be exercised unraasonably.

(b) Failure to Maintain Insuranoce. if Lendar has a reasonable basis to believe that Borrower has failed
to maintain any of the requived insurance coverages deacribed abave, Lender may obtain insurance coverage,
at Lender's option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obliga-
tion fo advance premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower, Lender
is under no obfigation to purchase any particular type or amount of coverage and may select the provider of
such insurance in its sole discretion. Belore purchasing such coverage, Lender will notify Borrower if required
o do so under Applicable Law. Any such coverage will Insure Lender, but might not protect Borrower, Bor-
rower’s equity in the Proparty, or the contents of the Property, against any risk, hazard, or abliity and might
provide greater or [asser coverage than was previously in eflect, but not exceeding the coverage required under
Secllon 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly
oxceed the cost of insurance that Borrower could have oblalined. Any amounts disbursed by Lender for costs
associated with reinstating Borrower's Insurance policy or with placing new insurance undet this Saction 5 will
become additional debit of Borrower secured by this Secuwrity instrument. These amounts will bear interest at
the Note rate from the date of disbursement and will be payable, with such Interest, upon notice from Lender
to Borower requesting payment.

{c) nsurance Policles. All insurance policles required by Lender and renewals of such poticies: (i) will be
subject o Lendar's right to disapprove such policles: (ii) must include a standard mortgage dlause; and (il) must
name Lender as mortgagee and/or as an additional loss payes. Lender will have the right ©o hold the policies and
renewal certificates. If Lender requires, Borrower will promply give to Lender proof of pald premiums and renewal
notices. If Botrower obtains any form of insurance coverage, not otherwise required by Lender, for damage 1o,
or destruction of, the Property, such policy mus! include a standard mortgage clause and must name Lender as

and/or as an additional loss payee

{d) Proof of Loss; Wmdhwc.hmmmms Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Anty insurance
proceeds, whether or not the underlying insurance was required by Lender, will be applied to restoration or
repalr of the Property, if Lender deems the restoration or repair to be aconomically feasible and determines that
Lendsr's security will nat be lessened by such resloration or repalr.

If the Property is to be repaired of restored, Lender will disburse from the insurance proceeds any initial
amounts that are necessary o begin the repair or restoration, subject o any restrictions applicable o Lender.
During the subsequent repalir and restoration period, Lender wik have the right to hold such inswance proceeds
untit Lender has had an opportunity lo inspeat such Property lo ensure the work has been compisied 1o Lender's
satisfaction (which may include satisfying Lender's minimum efigibiity requivements for persons repairing the
Property, including, but not imked to, kcensing, bond, and insurance requirements) provided Ihat such inspection
must be undertaken promptly. Lender may disbunsa proceeds for the repairs and resloration in a single paymant
or in a series of prograss payments as the work is completed, depending on the size of the repalr or restoration,
the terms of the repair agreement, and whether Bomower Is in Detfault on the Loan. Lender may make such
disbursements direotly to Borrower, lo the person repalring or restoring the Property. or payable joinlly to both,
Lender will nat be required to pay Borrower any interest or earnings on such insurance proceeds unless Lender
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and Borrower agree in writing or Applicable Law requires otherwise. Feas far public adjusters, or other third parties,
rotained by Borrower will not be paid out of the Insurance proceeds and will be the sole obligation of Borrower.

¥ Lender deems the restoration or repair not to be economically feasible or Lender's securty would bo less-
ened by such restoration or repalr, the insurance prooeeds wil be applied 1o the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Insurance proceeds will be
appliad In the order that Pastial Payments are applied in Section 2(b).

{e) insurance Seitlements; Assignment of Proceeds, If Borrower abandons the Property, Lender may
flla, nagotiate, and settie any avallable insurance clalm and selated matters, If Borrower does not respond within
80 days b a notice from Lander that the insurance carrier has offered to sattie a claim, then Lender may negotiate
and settla the claim. The 30-day period will begin when the notice is given. in sither event, or if Lender acquires
the Property under Section 26 or otharwise, Borrower Is unconditionally assigning to Lender ({) Borrower's rights
1o any insurance proceeds in an amount not 1o exoeed the amounts unpald under the Note and this Security
Instrument, and ii) any other of Borrower's rights {other than the right to any refund of uneamed premiums paid
by Borrower) under all Insurance policies covering the Property, to the extent that such rights are appiicable to
the coverage of the Property. If Lender files, negotiates, or settles a ciaim, Borrower agrees that any insurance
proceeds may be made payeble directly % Lender without the nead 1o include Borrower as an additional loss
payes. Lender mayuse the insurance proceeds either to repair o restore the Property (as provided in Section 5(d))
or ta pay amounts unpald under the Note or this Securlty Instrument, whether or not then due.

8. Occupancy. Borrower must occupy, establish, and usa the Proparty as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and must continue to accupy the Property as Bor-
rawer's principal residenoe for at least one year after the date of ocoupancy, unless Lender ctherwise agrees
in writing, which consent will not be unreasonably withheld, or unless exienuating clroumstances axist that are
heyond Borrower’s control,

7. Preservation, Maintenances, sand Protection of the Property; inspections. Borrower will not destroy,
damags, or impair the Property, aliow the Property to deterlorats, or commit wasio on the Property. Whether or
not Borrower is residing In the Property, Borrower must maintain the Property in order to prevent the Property
from deterlorating or decreasing in value due to its condition. Unless Lendsr determines pursuamt to Ssction 5
that repair or restoration is not economically feasible, Borrower witl promptly repair the Property If damaged %
avold further deterioration or damage.

¥ insurance or condemnation proceeds are pald to Lender in connection with damage 1o, or the taking of,
the Property, Borrower will be responsiile for repairing or restoring the Property anly i Lendar has released
procesds for such purposes, Lender may disburse prooeeds for the repalrs and restoration in a single payment
or in a serles of progress payments as the work is completed, depending on the size of the repalr or restoration,
the terms of tha repair agreement, and whethar Borrower Is in Defaukt on the Loan, Lender may make such
dishursemants diractly to Borrower, to the psison repairing or restoring the Property, or payable jointly to both.
If the insurance or condemnation proceads are not sufficient to repair or restore the Property, Borrower remalns
obiigated %o compiete such repair or reaioration,

Landor may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time
of or prior to such an interior inspection specilying such reasonable cause,

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Bor-
rower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or consem gave
mafertally falss, misleading, or inacourate information or statements to Lender (or falled to provide Lender with
maderial information) in connection with the Loan, including, but not limited to, overstating Borrower’s income orf
assats, understating or failing to provids documentation of Borrowaer's debt obligations and Nabllities, and mis-
representing Borrower’s occupancy or intended cocupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s interest in the Property and Rights Under this Security instrument.

(a) Protection of Lender's Interest, if: () Borrower falls 1o perform the covenants and agreements con-
tained in this Seourity Instrument; (if} there Is a legal proceeding or government order that might significantly
aflect Lerder's interest in ihe Property and/or rights under this Sectirtty Instrument (such as a procseding in
bankrupicy, probate, for condemnation or forfeiturs, for enforcamnent of a lien that has priority or may attain
priority over this Sacurity Instrument, or to enforce laws or regulations); or (iil) Lender reasonably belleves that
Bormrower has abandoned the Proparty, then Lender may do and pay for whatever is reasonable or appropriats to
protect Lender's interest in the Property and/or rights under this Sacurity Instrument, including protecting and/or
assessing the value of the Property, and securing and/or repairing the Proparty. Lander’s actions may include,
but are not limited to: (1) paying any sums securad by a fien that has priarity or may aftaln priority over this Secu-
rity Instrument; (I} appearing in court; and (Ill) paying: (A) reasonable aliorneys’ foes and costs; (B) property
inspaction and valuation lees; and (C) other Jees incurred for the purpose of protecting Lender’s Inlorest in the
Property and/or rights under this Security Instrument, including its secured position in a banknuptoy proceading.
Securing the Property includes, but is not limited to, exterior and interlor Inspections of the Property, enfering
the Property to make repairs, changing locks, replacing or boarding up doors and windows, diaining water from
pipas, eiminating bullding or other cods violations or dangerous condilions, and having uthities turned on or off,
Although Lender may take action undsr this Seation 9, Lender is not required to do so and Is not under any duly
or obligation %o do so. Lender will not be liable for not taking any or all actions authorized under this Section 9.

() Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower
1o avold joreciosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by
Applicable Law, Lender may take reasonable actions to evaluate Borrower for avallable altematives o foreclosure,
including, but nol limited 10, obtaining credit reports, thtie reports, title insurance, property valuations, subordination
agreements, and thind-party approvals. Borrower authorizes and consents 1o these actions. Any costs assodiated
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with such loss mitigation activities may be pald by Lender and recoverad from Borrower as described below in
Saction 9{c}), uniess prohlbited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Seciion 8 will become
additional debt of Borrower secured by this Security Instrument. These amounts may bear Interest at the Noto
rate from the date of disbursement and will be payable, with such Interest, upon noiice from Lender to Bofrower
requesting payment,

(d) Leasehold Terms. I this Security instrument is on & leasehold, Borrower will comply with all the provi-
sions of the |sase, Borrower will not survender the lesasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the express written consent of the Lender, aker or amend the ground
lease. If Borrower acqquires fee #tie 1o the Property, the leasehokd and the fae titie will not mege uniess Lender
agrees to the moargor in writing.

10. Assignment of Renta.

(a) Assignment of Renta. if the Property is leasad to, used by, or occupled by a third party ("Tenant”),
Borrawer is unconditionally assigning and franaferring to Lender any Rents, regardiess of o whom Ihe Rents
are payable. Borrower authorizes Lender lo coflect the Ronts, and agrees that each Tenant will pay the Rents o
Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice of Defautt pursuant to
Saction 26, and (i) Lender has given notice to the Tenant that the Rents are to be pakd to Lender. This Section 10
constitutes an absokite assignment and not an assigmment for acdidiional security only.

(b) Notice of DefauR. if Lender gives notice of Dafault to Borrower: (1) all Rents recelved by Borrower must
be held by Borrower as trustes for the benefit of Lender only, to be applied o the sums secured by the Security
Instrument; (i!) Lender will ba entitlad to collect and recsive all of the Rents; {i!l) Borrower agrees to instruct each
Tonrant that Tenant Is 1o pay all Rents due and unpald to Lender upon Lender’s writtan demand to tha Tanant;
(iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action s necessary
10 oollect such Rents if not peld to Lender; (v) unless Applicable Law provides otherwiss, all Rents collected by
Lender will be applied first to the costs of taking cantrol of and maneging the Property and collecting the Rents,
inchuding, bt not limited to, reasonabie attorneys’ fees and costs, recelver’s fees, premiums on recelver's bonds,
repalr and maintenance costs, nsurance premiums, laxes, assessments, and other charges on the Property,
and then to any other sums secured by this Sacurity Instrument; (vi) Lender, or any judiclally appointed receiver,
will be liable to account for only those Rents actually recelved, and (vif) Lender will be entitied fo have a receiver
appointad to take possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

(o) Funds Pald by Lender. i the Rents are not sufficient fo cover the costs of taking coniro! of and managing
the Property and of collecting the Rents, any funds pald by Lender for such purposes will become indebtednoss
of Borrower to Lender secured by this Security Instrument pursuant to Section 9,

(d) Limitation on Collection of Rents, Barrower may not coliect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposiis,

{s) NoOtherAssignment ot Rents.Bomrower represents, warrants, covenants, and agrees that Borrowerhas
not signed any prior assignment of tha Rents, will not make any further assignment of the Rents, and has notper
formed, and will notpesform, any act thatcould preventLender from exercising s rights under this Sacurity Instrument.

{0 Control and Maintenancs of the Property. Unless required by Applicable Law, Lender, or a receiver

under Applicable Law, is not abligated to enter upon, take control of, or maintain the Property before
or after giving nofice of Defauk to Borrower. However, Lender, or a recelver appointed under Applicable Law, may
do so at any ime when Borrower is in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate
any other right or remedy of Lender. This Section 10 does not relleve Borrower of Borrower’s obligations under
Section 6.

This Section 10 will terminate when all the sums secured by this Sacurity Instrument are pald in (ull.

1. Mortgage insurance.

{s) PaymentofPremiums;Substitution of Policy; Loss Reserve; Protsction of Lander. if Londer required
Mortgage Insurance as a condition of making the Loan, Barrower will pay the pramiums required to maintain
the Mortgage insurance in effect. If Bosrower was required lo make separately designated payments toward the
premiums for Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases fot any
reason 0 be avallabie from the mortgage insurer thet previously provided such insurance, or (i) Lender deter-
mines in ils sole discrelion that such mortgage insurer Is no longer aligible to provide the Mortgage Insurance
coverage requirad by Lender, Borrower will pay tha premiums raquirsd to obtain coverage substantially aquivalent
1o the Mortgage Insurance praviously in affect, at a cost substantially equivaient fo the cost to Borrower of the
Mortgage Insurance previously in eflect, from an akterate mortgage insurer selacted by Lendsr.

it subaetantially equivalent Morigage Insumance coverage is not avaflable, Borrower will continue o pay to
Lender the amount of the separately designaled payments that were due when the insurance coverage coased
to be in affect. Lender will accept, use, and retaln these payments as a non-refundable loss reserve in lisu of
Morigage insurance, Such loss reserve will be non-refundabie, even when the Loan is paid in full, and Lender
wiil not be required to pay Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss resarve payments If Morigege Insurance coverage (in the amount and for
tha pariod that |.ander requires) provided by an Insurar selected by Lander again becomes avallable, ls cbtalned,
and Lender requiros separately designatod payments toward the premlums for Morigage Insurance.

¥ Lendsr requirad Mortgage ihsurance as a condition of making the Loan and Botrower was raquired to make
separately designated payrents toward the premiums for Morigage Insurance, Borrower will pay the premkims
requited to maintain Mortgage insurance in effect, or to provide a non-refundable loss reserve, untl Lender's
requirement for Mortgage Insurance ends In acoordance with any wrilten agreement between Bomower and
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Lender providing tor such termination or uniil termination s required by Applicable Law. Nothing in this Saction 11
affects Borrower's obligation io pay Intsrest at the Note rate.

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender
may incur if Borrower does not repay the Loan as agreed. Bomower is not a party bo the Mortgage Insurance
policy or coverage.

Morigage insurers evaluate thelr lal risk on all such insurance in force from time 1o time, and may enter inlo
agreements with other parties that share or madify their risk, or reduce losses. These agreements may require
the morigage insurer to make payments using any source of funds that the mortgage imsurer may have avallable
(which may Include funds obtained from Mortgage Insurance premiums).

As a reeult of these agreements, Lendes, another insurer, any reinsurer, any other eniity, or any affilate of
any of the foragoing, may recelve (directly or indirectly) amounts that derive from (or might be characterized as)
a portion of Borrower’s payments for Morigage insurance, in exchange for sharing or modifying the morigage
Insurer's risk, or reducing losses. Ay such agreements will nat: {/) aflect the amounts that Bonmower has agreed
to pay for Mortgage Insurance, or any other terms of the Loan; (ll) increase the amount Borrower will ows for
Mortgage Insurancs; (i) entitie Borrower to any refund: or (iv) afiect the rights Borrower has, if any, with respeot
fo the Mortgage Insurance under the Homeowners Protection Act of 1996 (12 U.S.C.§ 4001 et seq.), as it may
be amended from time to time, or any additional or successor federa! legisiation o regulation that governs the
same subject matier ("HPAT). These rights under the HPA may Include the right to receive certain disclosures, to
request and obtain canceliation of the Mortgage insurance, o have the Morigage Insurance terminated automati-
cally, and/or ta recsive a refund of any Mortgage insurance presmiums that wers unearned &t the time of such
canceliation or termination,

12. Assignment and Application of Miscellaneous Proceads; Forfaiture,

{a) Assignment of Miscellaneous Proceeds, Borrower is unconditionelly assigning the right to receive all
Misceltaneous Praceeds to Lender and agrees that such amounts will be paid to Lender.

{b) Appiication of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be appiled to restoration or repalr of the Property, if Lender deems the restoration or
repalr to be economically feasible and Lander's securlty will not be lessened by such restoration or repair. During
such repalr and restoration period, Lencier will have the right 10 hold such Miscallaneous Proceeds untll Lender
has had an opporiunity to inspect the Proparty 1o ensura the work has been completed to Lender's satistac-
tion (which may Include satisfying Lender'’s minimum elipibility requirements for persons repalring the Property,
including, but not fimited 10, licensing, bond, and insurance requiraments) provided Ihat such Inspaction must
be undertaken promptly. Lender may pay for the repairs and restoration In a single disbursemant or In a serles
of progress payments as the work is compietad, depending on the size of the repalr or restoration, the terms of
the repair agreement, and whethsr Borrower is in Default on the Loan. Lender may make such disbursements
directty to Borrower, 1o the person repairing or restoring the Property, or payable jointly to both, Unises Lender
and Borrower agres in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceads,
Lender wiil not be required to pay Borrower any interest or eamings on such Miscelianeous Proceeds. If Lender
deems the restoration or rapalr not 1o be economically feasibie or Lender’s securily would be lessenad by such
restoration or repair, the Miscellaneous Proceeds will be appied to the sums sacured by this Sacurity instrument,
whether or not then due, with the excess, if any, paid to Bommowar, Such Miscellanaous Proceetis wik ba appiled
in the order that Partiel Payments are applied in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Vaiue of
the Property. In the eveni of a lolal taking, destruction, or logs In value of the Property, all of the Miscellansous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the ovent of a partial taidng, desiruction, or Joss In value of the Property (each, a “Partial Devaluation”)
where the falr market value of the Property immediately hefore the Partial Devaluation is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the Partial Devaluation,
a percentage of the Miscellaneous Proceeds will be applied to the sums secured by this Securily Instrument
unless Borrower and Lender otherwise agree in writing. The amount of the Miscellaneous Procssds that will be 8o
appiied is determined by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated
by taking (i) the total amount of the sums secured immediately befors the Partlal Devaluation, and dividing it by
{liy the fair market value of the Property immediately before the Partial Davaluation. Any balance of the Miscel-
(aneous Procesds will be paid to Borrower.

In the event ol a Pariial Devaluation where the fair market value of the Property immediately before the
Partial Devaluation Is less than tha amount of the sums secured immediately bofore the Pantial Devaluation, all
of the Miscellansous Proceeds will be applled & the sums sacured by this Security Instrument, wheihar or not
the sums are then due, unless Borrower and Lender otherwise agree in writing.

{d) Settisment of Clalms. Lender is authorized to collect and apply the Miecellaneous Proceeds either to
the sums secured by this Security natrument, whether or not then due, or o restoration or repair of the Prop-
erty, if Borrower (I) abandons the Property, or (il) feils to respond to Lendes within 30 days afier the date Lender
notifiss Borrower that the Opposing Party (as definod In the next sentence) offers to settle a ciaim for damages.
"Opposing Party” means the third party that owes Borrower the Miscelianeous Proceeds or the party against
whom Borrowar hag a right of aotion in regard to the Miscallaneous Procaeeds,

{s) Proceeding Aflecting Lender's Interast In the Property. Borrower will be in Default if any action or
proceeding bagins, whether civil or criminal, that, in Lender's Judgmaent, cautd rasul In forfeiture of the Property
or other material impalrment of Lender's interest in the Property or rights under this Securily Instrumant. Borrower
can cure such a Default and, if acceleration has occurved, reinstate as provided in Section 20, by causing the
action or proceeding to be dismissaed with a ruling that, in Lender's judgment, precludes lorlelture of the Property
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or other matarial impalment of Lender’s interest in the Property or rights under this Security Instrument. Bor-
rower i unconditionally assigning to Lender the proceeds of any award or claim for damages that are aitributable
1o the impairment of Lender’s interest in the Property, which prooeeds will be paid to Lender. A¥ Miscellaneous
Proceads that are nol applied to restoration or repalr of the Propsrty will be applied in the order that Partial Pay-
ments are appiied in Secilon 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Walver, Borrower or any Successor in interast
of Borrower will not be released from fiabiity under this Securily instrument if Lender extends the time for pay-
ment or modifies the amortization of the sums secured by this Security instrument. Lender will not be required
o commence procsadings against any Successor in Interest of Borrower, or 1o refuse o extend Ume for payment
or otherwise modify amortization of the suma secured by this Security Instrument, by reason of any demand
made by the original Borrowsr or any Successors in interest of Borrower. Any forbearance by Lender in exercising
any right or remady Including, without imitation, Lender's acceptance of payments from third persons, entitles,
or Succassors in Interest of Borrowsr or In amounts less than the amount then due, will not be a waiver of, or
preciude the exadise of, any right or remedy by Lender.

14. Jointand SeveralLiability; Bignatories; Successors and Assigne Bound. Borrowes’s obligations and
liebility under this Seourity Insirument wil be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: () signs this Securily Instrument to mortgage, grant, and oonvey such
Bonower‘elmemtlnmoPmpenyundermemofm&mﬂylnmm(b)smm&wmylmwm
to walve any applicable inchoate rights such as dower and curtesy and any avallable homestead
(c) signs this Security Instrument to assign any Miscellansous Proceeds, Rents, or other earnings from the Prop-
orty to Lender; (d) is not personally obligated to pay the sums due under tha Note or this Sacurity Instrument,
and (o) agrees that Lender and any other Borrower can agree fo extend, modify, forbear, or maks any accom-
modations with regard to the terms of the Nole or this Security Instrument without such Bonower's consant and
without affecting such Bosrower’s obligations under this Security Instrument.

Subject 1o the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower’s obli-
gations under this Securkty Instrument In writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Insrument. Borrower will not be released from Borrowsr's obligations
and Rabliity under this Sacurity instrument unlsss Lender agraes to such release In writing.

16. Losn

{a) Tax and Flood Determination Fees, Lender may require Borrower to pay (1) a one-tims chargs for a
real estate tax verilication andVor reporting service used by Lender in connection with this Loan, and (il) sither
(A) a one-lime charge for lood zone determination, certification, and tracking services, or (B) a one-ttme charge
for fiood zone determination and certification services and subsequent charges each time remeppings or similar
changes occur that reasonably might afect such determination or certification, Borrower will also be responsible
for the payment of any fass Imposed by the Federal Emergency Managemsnt Agency, or any SUOCSSSOT agency,
at any time kiring the Loan term, in connection with any flood zone determinations,

{b) Defauit Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower’s Dafault 1o protect Lender’s interest in the Proparty and rights under
this Securtty Instrument, including: (i) reasonable athormeys' fees and costs; (i) property Inspection, valuation,
mediation, and loss mitigation fees; and (i) other related fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument fo charge a specific fee lo Borower should not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{ct) Savings Clause. if Appficable Law sets maximum loan charges, and that law is finally imerpreled so that
the Interest or other loan charges collected or to be collected in connection with the Loan exceed the permitied
limiis, then (i) any such loan chargs wik be reduced by the amount necessary to reducs the charge to the permit-
ted imit, and (#) any suans already coliscted from Borrower which exceeded permitted limits will be refunded o
Borrower. Lender may choose to make this ratund by reducing the principal owed under the Note or by making
a direct payment o Borrower. If a refund reduces principal, the reduction will be treated as a partial prapayment
without any prepayment charge (whether or not a prepayment charge is pravided for under the Note). To the
extent permitied by Applicable Law, Boirower's acceptance of any such refund mede by direct payment to Bor-
rower will constitute a waiver of any right of action Bomower might have arising out of such overchargs.

16. Notices; Borrower's Physical Address. All noticas given by Borrower or Londer in connection with this
Securily Instrument must be in writing.

(a) Notices to Borrower. Unlass Appiicablo Law requires a diffierent method, any written notice to Borrower
In connection with this Security Instrument will ba deemed lo have been given to Borrower whan (i) malled by
first ciass mall, or (i) actually delivered to Borrowar's Notice Address (as defined in Section 16{c) balow) ¥ sent
by means other than first olass mall or Electronic Communication {(as defined in Section 16(b) below). Notice to
any one Borrower will constitute notice to all Barrowers unless Applicable Lew exprassly requires otherwise. If
any notice fo Bomower required by this Securiy Instrument is alsc required under Applicable Law, the Applicable
Lew requirement will satisfy the comesponding requirement under this Security instrument.

(b) Electronic Notice to Borrower. Unlass anothor delivery method is required by Applicable Law, Lender
may provide notice to Borrower by 6-matl or ather electronic communication ("Electronic Communication™) i
(1) agread o by Lander and Borrower In writing; (Il) Borrower has provided Lender with Borrower’s 8-mall or other
alectronic address ("Flectronic Address™); (iii} Lendar provides Borrower wilh the optian to recalve notices by first
ciass mail or by other non-Electronic Communication instead of by Elactronic Communication; and {iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Elecironic Communication in connec-
tion with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender
becomes aware that such notice is not deliverad. if Lender becomes aware that any notice sant by Electronic
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Communication Is nol delivered, Lendsr will resend such communication to Borrower by first class mall or by
other non-Elecironic Communication. Borrower may withdraw the agreement to recelve Electronic Communica-
tions from Lendar at any time by providing written notice to Lender of Borrower's withdrawal of such agreement,

(c) Borrower’s Notice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice lo Lender. if
Lender and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may
designate an Electronic Address as Notice Address, Bonmower will promptiy notily Lender of Bosrower's change
of Notice Address, including any changes 10 Bormower's Electronic Address If designated as Notice Address. if
Lender specifies a prooedure for reporting Borrower's change of Notice Address, then Borrower will report a
change of Notice Address only through that specified procedure.

{d) Notices to Lander. Any notice ko Lender will be given by delivering it or by mailing it by first class mail
fo Lender's address stated in this Security instrument unless Lender has designated another address (includ-
ing an Elestronic Address) by notice to Borrower. Ay notice in connection with this Security Instrument will be
deemed to have been given to Lender only when actually received by Lender at Lender’s designaled address
{which may inciude an Electronic Address). if any notice to Lender required by this Seourity Instrument is also
regulred under Applicable Law, the Appiicable Law requirement wik satisly the corresponding requirement under
{his Security Instrument.

{e) Botrower's Physical Address. in addition 1o the designated Notice Address, Borrower wi provide
Lender with the address where Bormower phyeically rasides, #f different from the Property Address, and notify
Londer whanever this address changes.

17 Goveming Law; Severabllity; Rules of Construction, This Securlty Instrument is governed by federal
law and the law of the State of lowa, All rights and obligations contained in this Security Instrument are subject
fo any requirements and §imRations of Applicable Law. If any provision of this Security Instrument or the Note
conticts with Applicable Law (f) such confiict will not aflect other provisions of this Security Instrument or the Note
that can be given effect without the confiicting provision, and (i) such conflicting provision, 1 the extent possible,
wikk be considered modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
partias 1o agree by contract or it might be silent, but such sllence shouid not be construed as a prohibition against
agreement by contract. Any aolion required undar this Security Instrument to be made In acoordance with Appi-
cable Law is o be madae In accordance with the Applicable Law in effact at the time the action I8 undertaken.

As used in this Securfty Instrument: (a) worda in the singular will mean and Include the phural and vice versa;
(b) the word “may” gives sole discretion without any obligation to taks any action; (c) any reference to *Section”
in this document refers lo Ssctions coniained in this Security Instrument unless otherwise noted; and (d) the
headings and captions are inserted for convenienco of reference and do not define, imit, or describe the scope
or intent of this Securlly Instrument or any particular Section, paragraph, or provision,

18. Borrower's Copy. One Borrower will be given one copy of tha Note and of this Secuity Instrument,

19. Transier of the Properly or a Beneficial inerest In Borrower. For purposes of this Section 18 ondy,
“Interest in the Property” means any legal or beneficial interest in the Proparty, including, but not kmited fo, those
beneficial intarests transferred In a bond for deed, contract for deed, instaliment sales contract, ar escrow agree-
ment, the intent of which Is the transfer of tithe by Borrower to a purchaser at a future date.

If alk or any part of the Property or any Interest in the Property Is sokd or transferred (or if Borrower is not a
najural person and a beneficlal interast in Borrower is sokd or fransferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security instrument. However, Lender
will not exercise this option if such axarcise is prohibited by Applicable Law.

It Lender exercises this option, Lencier will give Borrower notice of acceleration. The notice wilt provide a period
of not less than 30 days from the dats the notice is given in accordance with Section 16 within which Borrower
must pay all sums secured by this Security instrument. if Bosrower fails to pay these sums prior to, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security mstrument without {urther
notice or demand on Borrower and will be entitled to ocolleot all expenses inourred In pursuing such romedies,
including, but not limited to: (a) reasonabile alomeys’ fees and costs; (b) property inspection and valuation foes;
and {c) other fees incurred to protect Lendar's intarest in the Property andVor rights under this Security instrument.

20. Borrower's Right to Reinstats the Loan after Acceleration. if Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued
at any lime up to the later of {(a) five days before any foreclostire sals of the Property, or (b) such other period
as Applicable Law might specify for the termination of Borrowsr's right fo reinstata. This right o reinslate will not
apply In the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following condRtions: (aa) pay Lender all sums that then
would be due under this Security Insirument and the Nole as i no acceleration had ocowrred: {bb) cure any Default

" of any other covenants or agreements under this Securlly Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instrument or the Note, including, but not iimited to: (i) reasonabile atforneys’ fees and costs;
(N} properly inspection and valuation fees; and (ifl) other fees incuxred to protect Lender’s inlerest in the Propesty
andlor rights under this Security Instrument or the Note; and (ckf) take such action es Lender may reasonably
require Yo assure that Lender's interest in the Property and/or rights under this Securily Instrument of the Note, and
Borrower's abligation to pay the sums securad by this Securlty instrument ar the Note, will continus unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the follow-
ing forms, as selecied by Lender: (aaa) cash; (bbb) money order; (coc) certified check, bank check, treasurer's
check, or cashler's check, provided any such check is drawn upon an inatitution whose deposits are insured by
a U.S, (ederal agency, instrumentality, or entity; or (ddd) Electronlo Fund Transfer, Upon Borrower's reinstatement
of the Loan, this Security Instrument and obligations secured by this Security Instrument wil remain fully effactive
as ¥ no acceleration had occurred.
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21 Sale of Nots. The Nots or a pariial interest In the Note, togather with this Security Instrument, may be
sold or otherwise ransferred one or more times. Upon such a sale or other transter, all of Lender’s rights and
obiigations under this Security instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer. Bovower understands that the Loan
Servioer or other authorized representative of Lender has the right and authotity to take any such action.

The Loan Servicer may change ons or more times during the term of the Nota. The Loan Servicer may or
may not be the hoider of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Pay-
ments and any other amaunts due urler the Note and this Security instrument; (b) petform any other morigage
loan servicing obligations; and (c) exercise any rights under the Note, this Security Instrument, and Applicable
Law on behaif of Lender. If \here is a changs ol the Loen Seivicer, Borrower will be given wrilten notice of the
chenge which will state the name and askiress of the new Loan Servicer, the address o which payments should
be made, and any other information RESPA raquires in connection with a notice of tranefer of servicing.

23. Notice of Grlevance. Untl Borrowar or Lender has notified the other party (in aocordance with Section 16)
of an allegad breach and afforded the other party a reasonable period after the giving of such notice o take cor
rective action, neither Borrower nor Lender may commeanoe, join, or be joined to any judiclal action (either as an
individual [Rigant or a member of a class) that () arises from the other party's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the olher party has breached any provision of this Security instru-
ment or the Note. if Applicable Law provides a time period that mus! elapse before cerlain action can be taken,
that tma period wit be deemed 1o be reasonabile for purposes of this Section 23. The notice of Defauk given to
Borrower pursuant 1o Section 26(2) and the notice of acceleration given 1o Borrower pursuant 1o Section 19 will
be desmed fo satisfy the notice and opportunity fo take corrective action provisions of this Section 23,

24, Hazardous Subatances,

(#) Delinitions. As used In this Section 24: (1) “Environmental Law” means any Applicabie Laws where the
Property is locatod thal relate to health, safety, or environmental protection; (ii) “Hazardous Substances” inckido
{A) those substances defined as toxic or hazardous substances, politants, or wasies by Erwmironmental Law,
and (B) the following substances: gascline, kerosene, olher Bammable or toxic petroleum products, toxic pes-
ticides and herbicides, volatlle soivents, malerials containing asbestos or formaldehyde, cotrosive materials or
agents, and radioactive materials; (iil) "Environmental Cleanup” inchgies any response acllon, remedilal action,
or removal action, as defined In Environmental Law; and (iv} an “Environmental Condition” means a condition
that can cause, contribute o, or otherwise trigger an Environmentaj Cleanup.

(b} Restricllons on Use of Hazardous Substanoces. Borrower will not cause or permi the presence, use,
disposal, storage, or release of any Hazardous Substancss, or threatsn to release any Hazardous Substances,
on or in the Property. Borrower will not do, nor allow anyone else © do, anything affecting the Property that:
{i) violates Environmental Law; (i) creates an Environmental Condition; or {ili) due 1o the presence, use, or release
of a Hazardous Substance, creates a condition that adversely affects or could adversely aflect the value of the
Property. The preceding Iwo sentences will not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized 1o be appropriate 1o normal residential uses
and 1o maintenance of the Property (Including, but not limited to, hazardous substances in consumer products).

(c) Notices; Remadial Actions. Barrower will promptly give Lander written notice of; {I) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency of private party ivolving the
Property and any Hazardous Substance or Enwironmental Law of which Borrower has actual knowladge; (1) any
Environmental Condition, including but not imited to, any spilling. leaking, discharge, releass, or threat of ralease
of any Hazardous Substance; and (lii} any condition caused by the presence, use, or release of a Hazardous
Substance that adversely aflects the value of the Propenty. if Borrower leamns, of is notified by any governmental or
regulatory authority or anyprivate party, that any removal or other remediation of any Hazardous Substance affecting
the Property Is necessary, Borrowsr will promptly take alt necessary remedial actions in accordance with Environ-
mental Law. Nothing in this Security Instrument will create any obiigation on Lender for an Environmental Cleanup.

28. Electronic Note Signed with Borrower's Electronic Signature. if the Nole evidencing the debt for this
Loan Is efactronic, Bovower acknowledges and represents to Lender that Borrower: (2) expressly conserded and
intended Io sign the electranic Note using an Electronlo Signalure adopted by Borrower ("Borrower’s Electronic
Signature”) instead of signing a paper Nole with Borrower’s writlen pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the slectronic Note using Borrower's Electronic Signature; (¢) understoed that
by signing the electranic Note using Borrower's Electronic Signatuse, Bonower promised o pay the debt evidenced
by the alsctronic Nole in accordance with ks terms; and (d) signed the electronic Nots with Boower's Etectronic
Signature with the intent andl understanding that by dolng so, Borrower promised © pay the debt evidenced by
the electronic Note In accordance with its torms.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

26. Acceleration; Romedies.

{a) Notice of Default. Lender wilt give a notice of Defaul 1o Borrower prior to acceleration following Bor
rower's Dafauit, except that such notice of Default will not be sent when Lander exercises its right under Section 19
unless Applicable Law provides otherwise, The notice will specily, in addition to any other information required by
Appiicable Law: (/) the Detault; (i) the action required to cure the Default; (i) a date, not less than 30 days (or as
otherwise spacified by Applicable Law) from the date the notioe Is glven to Borrower, by which the Default must
be cured; {iv) that fallure to cure the Default on or before the date spacified n the nolice may result in accelera-
tion of the sums seourad by this Security Instrument, foreclosura by judicial proceeding and sale of the Property;
{v) Bomrowar's right o reinstate afler acceleration; and (vi) Bomower's right to deny In the foreciosure proceeding
the existence of a Default or to assert any other defense of Borrower lo acceleration and foreclosure.
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{b) Acceleration; Foreclosure; Expensas. If the Default Is not cured on or before the dals specified in the
notice, Lender may require Immsdiate peyment in full of all sums seourad by this Socustty Instrument without
further demand and may foreciose this Security instrument by judiclal proceading. Lender will be entitled to
collect all expenses Incurred in pursuing the remedles provided In this Section 28, Inoluding, but not limited to:
() reasonable atlomeys’ fees and costs; (li) property Inspection and veluation fees; and (iif) other fees incurred
o protect Lender's interest in the Property and/or rights under this Security instrument.

(c) Nonjudicial Foreclosure, Lender may (and is hereby authorized and empowered to) foreciose this
Securlty Instrument in accordance with Applicablo Law. Soctions 26(a) and 28(b) shall not be construed to fimit
or otherwise affact Lender’s right to elect foreciosure by nonjudiclal procedures as set forth in chapters 864 and
855A ot the lowa Code,

27. Release, Upon paymant of all sums securad by this Security instrumsnt, Lender will release this Security
tnstrument. Lender may charge Borrower a foe for releasing this Securlty instrument, but only If the fee is paid
lo a third party for services rendered and the charging of the fee is permiied under Applicable Law.

28. Walvers. Borrower relinquishes all right of dower and walves all right of homestead and distributive share
in and fo the Property. Borrower waives any right of exemption as to the Property.

29, HOMESTEAD EXEMPTION WAIVER. | UNDERSTAND THAT HOMESTEAD PROPERTY (8 IN MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND
THAT BY SIGNING THIS SECURITY INSTRUMENT, | VOLUNTARILY GIVE UP MY RIGHT TOTHIS PROTEC-
;ﬂON FOM‘I‘EN“‘I'P MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS SECURITY

\%‘m&(é/ﬂ%——-— - K- 3-Qlo_{sen
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30. Redemption Perfod. & is agreed that if this Security Instrument covers less than 10 aores of land, and
In the event of the foreclosure of this Security instrument and sale of the Property by sheriif's sale in such fore-
cloeurs proceedings, the time of one year for redemption from said sale provided by the statutes of the Stale of
lowa shall be reduced to six months, or reduced (o three months if the Property is not used for an agricuttural
purpose as deiined in lowa Cods section 533.13, provided the Landar in such action files an election to waive
any deficlency judgment against Borrower which may arise out of the foreclosure proceedings; alt fo be consis-
tent with the provisions of chapter 628 of the lowa Code. If the redemption period is 3o reduced, for the first two
months after sale such right of redemption will be exciusive bo the Borrower, and the time periods in sactions
628.5, 628.15 and 828.16 of the lowa Code wiil be reduced to three months.

It is further agreed (hat the period of redemption afler a foreciosure of this Security Instrument will be reduced
10 60 days if all of the following three contingencies develop: (a) the Proparty is less than 10 acres in size; (b) the
cotirt finds affirmatively that the Propetty has been abandoned by the owners and thosa persons personally fable
under this Securlty Instrument at the time of such freclosure; and (c) Lender in such action flles an election ©
walve any deficiency judgment against Borrower or thelr successors in interest in such action. it the redemption
periodis so reduced, Borrower or thelr succassors in Intersst or the owner willhave the exclusive right toredesm for
the firet 30 days afier such sale, and the time periods provided for redemption by creditors as providad in sections
628.6, 628.15 and 628.16 of the lowa Code will be reduoed to 40 days. Entry of appearance by pleading or docket
aniry by ar on behaif of Bonower will be a presumption that the Property I8 not abandoned. Any such redemp-
fion period will be consistent with all of the provisions of chapler 628 of the lowa Code. This Section is not to be
construed to mit or otherwise affect any other redemption provisions contalnad in chapter 628 of the lowa Code.

it Is further agreed, pursuant to lowa Code saction 654.20 as now enacted or hereater modified, amended,
or replaced, the Lender may elect fo foreciose without redempftion.

MIPORTANT: READ BEFORE SIGNING. THETERMS OF THIS SECURITY INSTRUMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR
ORAL PROMISES NOT CONTAINEDINTHIS SECURITY INSTRUMENT MAY BE LEGALLY ENFORCED.YOU
MAY CHANGETHETERMS OFTHIS SECURITY INSTRUMENT ONLY BY ANOTHERWRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agrees 10 the larms and covenants contained in this Security
Instrument and in any Rider signed by Borrower and recorded with R,

st e— 3o oo
[4) DATE

State of lowa
County of DUBUQUE

This record was acknowledged before me on this 3RD day of AUGUST, 2026, by GAYLE K
JURGENSEN.

2 yor . Stamp

(St tarl cor]
TG vt

Titld of
My commission expires: _é_i:;_i

% ROBIN JEAN MCENANY

T ! e
. & :

NS O douzze January 7, 2029

IOWA - Single Famty - Fannie Mee/Freddis Mac UNIPORM NSTRUMENT (MERS) Form 3818 07/2021
ICE Morigage Technalogy, inc. Page 13 of 13 IASIEDEED 0322
IAEDEED (CLS)
0731/2028 02:51 PN PST

IR B R A IR A



