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DEFINITIONS

Words used in multiple sections of this decument ara defined balow and othar words are defined ynder the cap-
1lon TRANSFER OF RIGHTS IN THE PROPERTY and in 8aclions 3, 4, 10, 11, 12, 16, 19, 24, and 26, Cartain
rules regarding the usage of words used in thig documient ars also provided in Section 17

Patlies

{A) “Borrower” is RYLIE LEAR, A SINGLE PERSON

currently reslding at 2763 Highway 3, Colesburg, 1A 52035,

Borrower is the mortgagor under this Security instrumant,
(B) “Lender”is New American Funding, LI1.¢.

Lender is a Limited Liability Company, . organizad and existing
under the laws of Delaware. Lender's address is 1 MacArthur Place, Suite
800, Santa Ana, CA 92707,

The term “Lender” includes any suceessors and asslgne of Lendar.

{C} “MERS" Is Mortgage Elactronic Ragistration Systems, Inc. MERS is a separate corporation that is acting
solely ag a nomineg for Lender and Lender's successors and assigns. MERS is the mortgagee under this
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LOAN #: 1002278270

Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephonhe nutber of PO, Box 2028, Flint, M| 48501-2026, {al, (888} 679-MERS.

Documents

{3} “Note” means the promissory note dated May 1, 2026, and slgned by sach Borrower wha is
legally obligated for the debt under that promissory nots, that Is In elther (1) paper form, using Borrower's written
pan and ink signature, or (i) alectronlc form, using Borrowar's adopted Electronic Slgnature in accordance with
the UETA or E-8IGN, as applicable. The Note evidences the legal obligation of gach Borrower who signed the
Note to pay Lendsr ONE HUNDRED SIXTY NINE THOUSAND ONE HUNDRED FIFTY AND NOQ0O» # % # &
EERRER R LR E R R E RS NG R RS E L X D) |arg (U8, $168,150.00 ) plus interast, Each Borrower
who signed the Nols has promised to pay this debt in regular monthty payments and to pay the dabt in full hot
later than June 1, 2056.
(E) "Riders” means all Riders to this Security Instrument that are signed by Borrowet. All such Riders are
incorporated into and desmed 1o be 4 part of this Security Instrument. The following Ridars are to be signed by
Borrower [chack box as applicable]:

] Adjustable Rale Rider [ Condominium Rider [.] Second Home Rider

] 1-4 Family Rider ] Planned Unit Devalopment Rider [J vA. Rider

{) Other(s) [specify]

CGonventional/RD Rider {0 Morigage

(F) “Security Ihstrurnent” means this document, which Is dated May 1, 2026, tugethar with all
Ridars to this document,

Additional Definltions

(G) “Applicable Law™ meana all controlling applicable faderal, state, and local statutes, regulations, prdinances,
and administrative tules and orders (that have the effact of law) as well as all applicable final, non-appeslable
judicial opinions,

{H) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessmants, and other
chargas that are imposed on Borrower ar the Property by a condominium associallon, homeownars assoctatlon,
or simitar organization,

{1) “Default” means: {i) the fallure to pay any Perlodic Payment ar any other amount sacured by this Security
insirument on the dale it Is due; (I} a breach of any representation, warranty, covenant, obligation, o agreement
in thia Security Instrumant; (lii) any materially false, misleading, or inacourats information or statement to Lender
provided by Borrower or any persans or entities acting at Borrowar’s diraction or with Borrower's knowladge
or consent, or fallurg to provide Lender with material information in connaction with the Loan, as deseribed In
Section B; or (iv) any actlon or proceeding described in Section 12(a).

(J} “Electronic Fund Transfer” means any iransfer of funds, otfer than a transaction originated by check, draft,
or shmilar paper instrument, which is inftiated through an elactronic terminal, telephanic insrumant, computer, or
magnetic tape so as to order, Instruct, ar authorize a financlal Instliution ta debit or credit an account. Such term
Includes, but is not limlted to, polnt-of-sale transfers, automated 1aller machine transactions, transters inltiated -
by telaphons or other electronle device capable of communicating wih such financial Institution, wire transfers,
and automated clearinghouse transfers.

{K) “Electronle: Signabure” means an "Elacironic Slgnature” as definad in the UETA or E-SIGN, as applicable.
{L) “E-SHaN" means the Elsstronic Signatures in Slobal and National Commeros Act (15 U.5.C. § 7001 ef saq.),
as it may be amendad from time 1o fime, or any applicabls additional or successor legislation that governs the
same subject maiter.

{M} “Escrow Rems” means: () taxes and assessments and other itemns that can abialn priosity over this Security
Ingtrument as a lien or ancumbrarice oh the Proparty; () leasshold payments or ground rants o the Properly, if
any; (Il premiums for any and afl insurance required by Lender undar Seclion 5; (v} Mortgage Insurance pram-
Lms, if any, of any suma payable by Borrowet to Lender in lleu of the payment of Morigage Insurance pramiums
In accordancs with the provisions of Section 11; and {v) Community Asscclation Dues, Fees, and Assessments
! Lendear raquires thaf they be escrowed baginning at Loan closing or at any time during the Loan term.

{N} “Loan” means the debt abligation svidenced by the Nofe, plus interest, any prepayment charges, cosls,
expenses, and late charges dus under the Note, and all sums due under this Security Instrument, plus interest,
{0} “Loan Servicer” means the antity that has the contractual right to receive Borrower's Periadic Paymants
and any other payments imade by Borrowar, and administers the Loan an behalf of Lendar. Loan Sarvicar doos
not include a sub-satvicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds™ means any compensation, setflament, award of damages, or proceads paid by
eny third party {ather than Insurance proceeds pald under the covarages described In Sectlon £) for: (I} damage to,
of destruction of, the Proparty: {Ilj condemnatlon or other taking of all or any part of the Property; (iil} conveyance
In list of condemnation; o {iv) misrepresantations of, or omigsions as to, the value and/or condition ofthe Property,
(Q) "Mortgage Insurance” meansinsurance protecting Lender againstthe nonpaymentof, or Default on, the Loan.
{F) “Partial Payment” means any payment by Borrawer, other than a voluntary prepayment permittad under
1he Note, which [s less than a full outstanding Periodic Payment,

{8) “Periodic Payment” means the regularly schadulad amount dus for {f) principal and interest undar the Note,
plus {ii} any amounts under Saction 3,
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{T) “Property” means the proparly described below under the heading “TRANSFER OF RIGHTS IN THE
PROPERTY?

(U) “Rents” means all amounts recelved by or dua Borrower In connection with tha lease, use, and/or accupancy
of the Property by a party other than Borrower.

{V) “RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C. § 2601 of seq.) and its implement-
Ing regulation, Regulation X {12 C.F.R. Part 1024), as they may be amendad from time 1o time, or any additional
or susaessor faderal legislation ar regulation that govems the same subject matter. When usesd in this Security
Ingtrument, “RESPA’ refers to all requitements and restrictlons that would apply to a “federally related mortgage
loar” even if the Loan doss not qualify as & “fedarally related mortgage loan” under RESPA.

(W) “Suceessor in Interast of Borrower™ mains any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Securlty Instrumeant,

(X) "UETA” means the Uniform Electronic Transactions Act, as snacted by the jurlsdiction in which ihe Property
Is located, as it may be amended from tima to time, or any applicable addilional or successor legislation that
govarns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extenslons, and
modifications of the Note, and {if} the performarice of Borrower's covenarits and agrasments under this Security
Instrument and the Note. For this purpose, Borrower Irrevocably mortgages, grants, and conveys to MERS (solsly
as nominaa for Lender and Lender's successors and assigns) and to the successors and agsigns of MERS, the
following described property located In the County of Delaware:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN#: 570000109610

which currenily has the address of 309 § Chestrnut $t, Edgewnod  [Streat] [Gity]

lowa 52042 {“Property Address™);
[2Ip Cods]

TOGETHER WITH all the Improvements now of subsequently erected on the properly, Ingluding replace-
ments and additions to the Improvements on such property, all preperty rights, including, without Hralialtion, all
easements, appurtenances, woyalles, minaral rights, ofl or gas rights or proflts, water rights, and fixiures now or
subsequently a part of the property. All of the foragoing is referred to inthis Securily Instrumant as the “Property”
Borrower undarstands and agrees that MERS holds only lagal tilla to the Interasts granted by Borrawar int this
Securlty Instrument, but, If necessary to comply with law or cusiorm, MERS {(as nominee for Lendar and Lender's
successors and assigns) has the right: to exarcise any or all of those interests, including, but net limited to, the
right 1o foreclose and self the Property; and ta take any action raquirad of Lender including, but not limited fo,
teleasing and canceling this Security Instrumant,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: () Borrowar lawfully owns
and possesses the Property cenveyed In this Securlty Instrument In fae simple or lawfully has the right 1o use
and oceupy the Propetty under a lsasehold estate; (1) Barrower has tha right to mortgage, grant, and convey the
Praperty or Borrower's leasshold intorest in the Froperty; and (iil) the Property is unencumbered, and not subject o
any ather ownership intarest in the Froperty, except for encumbrances and owngrship interests of record, Borrower
warranits generally the title to the Property and covenants and agrees io dafend the title to the Froperty against
all claims and demands, subject ko any sncumbrancas and ownarehip intsrests of recond as of Loan closing,

THIS SEGURITY INSTRUMENT combines uniform covenants for national use with limited variations and
non-unlform covenants that reflect speciflc lowa state requiremenis to constitute a uniform security Instrument
coveting real property.

UNIFORM GOVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal, Inlerest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower
will pay each Perindic Payment when dus. Borrower will also pay any prapayment charges and late charges due
undler the Note, and any other amounis due under thig Security Instrument. Payments dus under the Note and
this Securily Instrument must be made in U.S. currency. I any checl or other instrument received by Lender as
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payment under the Note or this Security Instrument is returned to Lendar unpaid, Lendsr may raquire that any
of all subsaquent payments dus undst tha Note and this Security Instrument be made in one or more of the
following jorms, as selected by Lender: (4} cash; {b) money order; (¢) certified check, bank check, treasurar's
chack, or cashler’s check, provided any such check is drawn upon an Institutlon whase deposits are Insured by
a UL&. faderal agency, instrumenitality, or entity; or (d) Elestronic Fund Transfer.

Payments are deemed recsived by Lender whan received at the location designated in the Nots or at such
ather logation as may be designated by Lender in accordance with the notice provisions in Ssclion 16, Lender
rmay accspt or return any Partial Payments in its sole discretion pursuant to Section 2,

Any olfset or claim that Borrowsr may have now or in the future against Lender will not relieve Barrowar
from making the full amount of all payments due under the Nole and this Security Instrument or perfornting the
covenants and agreements secured by this Securlty Instrument,

2. Acceptance and Applleation of Payments or Proceads.

(a) Acceptance and Applicatlon of Partlal Payments. Lender may accept and sither apply or hald In
suspanse Partial Payments In lts sole discretton In accardance with this Section 2. Lender is not obligated 1o
accapt any Partial Payments or to apply any Partial Payments at the time such payments are acgepted, and also
is not obligated to pay interast on such unapplied funds. Lander may hold such unapplied funds until Borrower
makes payment sufficient to cover a full Periodic Fayment, at which time the amount of the full Periodic Pay-
ment will be applied o the Loan. i Borrowsr doss not make such a payment within a reasonable period of time,
Lender will either apply such funds in accardance with this Section 2 or refurn them to Bomowsr. If not applied
earlier, Partial Payments will be cradited against the total amount due under the Loan in calculading the amount
dua in cannsetion with eny foreciosurs proceeding, payoff raquast, loan modification, o rainstatemant. Lender
may accept any payment insufficlent to bring the Loan current without waiver of any rights undsr this Security
Instrument or prejudice io its rights to refuse such payments in the future,

(k) Order of Application of Partial Payments and Perlodic Payments, Except as otherwlse described in
{his Sectlon 2, If Lender applles a payment, such payment will be appllad to each Perlodic Payment in the order
in which it became due, beginning with the oldest aulsianding Periedl; Payment, as follows: first 1o interest and
then to principal due under the Note, and finally to Escrow ems. If all outstanding Periodic Payments then due
are paid in full, any payment amounts remalning may be applied to late charges and to any amounts than due
under this Security natrument, If all sums then due under the Mole and this Security Instrument are paid In full,
any remaining payment amount may he applied, in Lenders sole discredion, 1o a future Periodic Payment or fo
reduce the principal balance of tha Note,

If Lender recelves a paymant ftorm Borrowerin the amount of one or more Perlodic Payments and the amount
of any late charge due for a delinquent Petiodic Payment, the payment may be applied to the definguent payment
and the late charge.

When applying payments, L.andar will apply such payments In accordance with Applicable Law,

(&) Voluniary Prepayments. Voluniary prepayments will be applied as described in the Note.

(d) NeChangs to Payment Schedule. Any application of payments, insurance proceeds, or Miscellangous
Procesds to principal due under the Nota will not extena or postpone the due date, or change the amount, of the
Periodic Payments,

3. Funds for Escrow ltems,

{a) Escrow Requirement; Escrow llems. Borrower must pay o Lender on the day Perlodic Payments are
dua under the Note, untl] the Note ts paid in full, 2 sum of money to provide for payment of amounts dus for alt
Escrow ltems (the “Funds®), Tha amount of tha Funds required 1o be pald each month may change during the
e of the Loan, Borrowar must promptly furnish fo Lender all notices or Involces of amounts to be patd under
this Saction 3,

(b) Paymeni of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltlems unless Lender waives
this obligation in wiiting. Lender may waivs this obligation for any Escrow ltem at any fime. In the event of such
waivar, Borrower must pay directly, when and where payeble, the amounts due for any Escrow llems subject 10
the waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender
may raquire Borrower to provide proof of direct payment of those items within such time perlod as Lender may
require. Batrower's abligation to make such fimsly payments and to provide proof of payment is desmed to be
a covenant and agreement of Borrower under this Securlty Instrument. If Borrower is obligated to pay Escrow
llems directly pursuant to a waiver, and Borrower falls to pay limely the amount dus for an Escrow item, Lender
raay exerclsa its rights under Sectlon 9 to pay such amount and Borrawer will be obligated to repay to Lender
any such amount In accordance with Sectlon 8.

Lender may withdraw the waiver as to any or all Esgrow Items at any time by giving 8 notice in aceordance
with Section 18; upen such withdrawal, Berrower must pay te Lender all Funds for such Escrow llems, and in
sueh amounts, that are then required under this Section 3.

(¢} Amount of Funds; Applieation of Funds, Lendar may, at any time, collect and held Funds In an amount
up to, but not in excess of, the maximum amgunt & ender can require under RESPA. Lender will estimate the
amount of Funds due in accerdanca with Applicable Law,

The Funds will be held in an Insiltuilon whose deposits are insured by a U.5, federal agency, Instrumsniality,
ot anfity {including Lender, if Lenhder is an institution whose deposiis are so insured) or In any Fedsral Home Loan
Bank. Lender will apply the Funds to pay the Escrow ltams na later than the ime specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds; (Il annualy analyzing the sscrow accaunt; or
{ili) venifying the Escrow ltems, unless Lander pays Borrower Interest on the Fands and Applicable Law permits
Lender ko make such a charge. Unlass Lendar and Borrower agree In writing or Applicable Law requires inter-
sl to be paid on the Funds, Lendar will not be required to pay Borrowar any interast or earnings on the Funds.
Lender will give 1o Borrower, without charge, an annual aceounting of the Funds as required by RESPA.
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(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
hald In esctow, Lender will account to Borrower for sugh surplus, If Borrowar's Petlodic Paymant [ dellnquent by
mote than 30 days, Lender may retaln the surplus in the escrow account for the payment of the Escrow llems.
If theie Is & shartage or deflciency of Funds held in escrow, Lander will notify Borrower and Bortower will pay to
Lender tha amount necessary to maks up the shorlage or dellciency In ascordance with RESPA.

Upon payment in full of all sums securad by this Security Instrument, Lender will promptly refund to Borrower
any Funds held by Lander.

4. Chargas; Llens. Borrowermustpay (a) all taxes, assessmants, charges, fines, and impositions altributable
1o the Propsrty which have priority or may attain priority over this Seourity Instrumeant, (b) leasehold payments
or graund rents on the Property, if any, and (¢) Community Assoclation Dues, Feas, and Assessments, if any. If
any of these itetns ara Escrow llems, Borrowar will pay them in the manner provided in $sction 3.

Borrowar must promptly disehargs any Hen that has priority or may aitain priority over this Security Instru-
ment unless Borrower: (aa) agraes in writing to tha payment of the obligation secured by tha llen In a mannar
acceptable to Lender, but only so long as Borrower is performing under such agresment; (bb) conlests ths lien
in good faith by, or defends against enforcement of the lien in, legal procesdings which Lender determines, In its
sale discretion, opearats to prevent the enforgement of the lien wille thase procsedings ara pending, but only unkil
such procsedings are concluded; or (¢o) secures from the holger of the llen an agresment satisfaclory to Lender
that subordinates the Hen to this Security Instrument (collacilvely, the “Requirad Actions®). If Lender datermines
that any part of the Property Is subject to a lian that has priority or may altain priority over this Security Instru-
ment and Borrower has not taken any of the Requited Aclions in regard to such lien, Lender may give Borrovwer
anotice dentifying the lien, Within 10 days after the date on which that nolice is given, Borrower must satlsfy the
Hen or take one or more of the Requlrad Actions.

5. Property Insurance,

{a) Insurancafecqulremant; Coverages, Borrower must keep the improvements now exlsting or subsequently
grecied on the Property insurad agalnst loss by fire, hazards includad within the lerm "extended covarage,” and
any other hazards Including, but not limfted to, sarthquakes, winds, and floods, for which Lender requires insur-
ance. Borrower must maintain the types of insurance Lender raquires In the amounts (including deductible levels)
and for the periods that Lender requires. What Lander requims pursuant to the preceding senfences can change
during the term of the Loan, and may exceed any minimum covarage required by Applicable Law, Barrower may
choose 1he insurance carrier providing the Insurance, sublect to Lender's right to disapprove Borrowsr’s choics,
which right will not be exetcised unreasonably.

(b) Failure to Maintaln Insurance. )i Lender has a reasenable basis to belleva that Borrower has falled
fo maintain any of the requlred Insurance coverages described above, Lender may obtaln insUrance coverage,
at Lender's option and at Barrower's expense. Unless required by Applicable Law, Lender ia under no obliga-
tion fo advance premiums for, or ta seek to reinstate, any prior lapsed coverage obiained by Borrower. Lender
fs under no obligation 16 purchase any particular type or amount of coverage and may seleot the provider of
such insurancs in it sole discretion, Befare purchasing such coverags, Lender will notify Barrower if required
1o do so under Applicable Law. Any such coverags will insura Lender, but might noi protect Borrower, Bor-
rowat’s aquity in the Property, or the contents of the Proparty, against any risk, hazasd, or liability snd might
provide greater orlesser covarage than was praviously in effact, but not exgesding the coverage raguired under
Hactlon 5(z). Borrower acknowledges that the cost of the insurance coverage so obtainad may significantly
excesd the cost of Insurance that Borrower could have obtained. Any amounts dlshursed by Lender for costa
assocliated with reinstaling Borrowet’s insurance policy or with placing new insurance under this Section 5 will
bacome additional debt of Barrower secured by this Securlty Instrumant. Thess amounts will bear interest at
ithe Note rate from the date of disbursement and will be payahle, with such interest, upon notlce from Lender
to Borrower requesting payment.

(©) Insurance Policies. All insurance policies requirsd by Lender and renswals of such policies: (i) will be
sublect to Lender's right 1o disapprova sueh policles; (1) must include & standard mortgage clause; and (i) must
rame Lender a3 mortgagee anl/or as an addiional loss payee. Lender will have the right to hold the policlas and
renewal certificates. If Lender raquiras, Berrower will promptly give to Lender proof of paid premiums and renewal
notices. If Borrowar oblaiis any form of Insurance coveraga, not otherwlse required by Lender, for damage to,
or deatrucllon of, the Preparty, such pelicy must Includa a standard morigage clause and must name Lender as
mortgages andfor as an additional loss payes.

{d) Proof of Loss; Appllcation of Proceeds. In the evant of loss, Borrower must give prompt notica fo the
Insurance carrier and Lender, Lender meay make proof of loss if not made promplly by Borrowsr, Any insurance
proceads, whethar or not the underlying insurance was requirgd by Lendar, will be applisd to restoration or
rapalr of the Froperty, if Lender deems the restoration or repair 1o be economically feasible and determines that
Lender's security wiil ot be lessenad by such restoration or repair.

if the Property Is to be repaired or restored, Lender wilt disburse from the insurance proceeds any initial
amounts that are necessary fo begin the repalr or restoration, subject to any restricions applicable to Lender.
During the subsequent repair and restorafion period, Lender will have the right to hold sueh insurance procesds
until Lender has had an opportunity to Inapeet such Property to enaure the work has been completed o Lendar's
safisfaction (which may Include satisfying Lender's minimum eliglbility requirements for persons repairing the
Proparty, Including, but not limited to, licensing, bond, and [nsusance requiraments) provided that such Inspection
must be undariaken prompily. Lender may dishuras procesds for the repairs and restoration In a single payment
or in & serles of progress payments as the work is completed, depending on the size of the repalr or restoratlon,
the terms of the repalr agraement, and whether Borrower is in Default on the Lean, Lender may make such
disbursements directly ta Borrower, to the parson repairing or restoring the Property, or payable jointly to both,
Lender will not be required fo pay Barrower any interest or sarnings on such insurance proceads unless Lender
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and Borrowar agrea In wrlting or Applicable Law requires otharwlse, Fees forpublic adjusters, or other third partios,
retained by Barrawer will not be paid out of tha [nsurance progseds and wlll be the sole obligation of Borrowet.

It Lender deams ihe restoration or repalr not to ba economically feaglble or Lender's sscurlty would be less-
ehad by such restoration of repalr, the [nsurance proceeds wilk be appiled to the sums secured by this Security
Ingirument, whether or not then dus, with the excass, If any, pald fo Barmower. Such Insurance proceeds will be
applied In the order that Partial Paymenits are appliad in Section 2{b).

(&) Insurance Setlements; Assignment of Proceeds. If Borrower abandons the Property, Lander may
1lle, negotlate, and sottle any avalable Insuranca claim and related matters. If Borrower dosa not respond within
30 days 1o a notica from Lender that the Insurance carrier has offered to setile a claim, then Lander may negotiate
and saftle the claim, The 30-day pertoed will begin when the notice is given. In either avent, or If Lender acquires
the Property under Section 26 or otherwisa, Borrowar ts unconditionally assigning to Lender (i) Borrower's rights
1o any insurance proceeds In an amount not {0 exceed the amounts unpald under the Nots and this Security
Instrument, and () any other of Bortower's rlghts (cthar than the right to any refund of unearned premiums pafd
by Barrower) under all insurance palicies covering the Property, lo the extent that such rights are applicable io
the coverage of the Property, If Lender files, negotiates, or setlies a olaim, Borrower agraes that any Insurance
proceeds may be made payahle diractly to Lender without the need 1o inolude Borrowsr a3 an additional loss
payes, Lender may use the insurance procesds elther to repair o restore the Property (as pravided in Section 5(d))
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then dus.

6. Occupancy. Borrower must cooupy, astablish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and must confinue to ocoupy the Properly as Bor-
rower's principal residence for at least one yaar after the date of cccupancy, unless Lendar otherwise agrees
In wilting, which consent will not be unreascnably withheld, or unless exlenuating circumstances exist that are
beyond Bowrowet's control.

7. Preservation, Maintenance, and Protection of the Properiy; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Proparly to deterlorate, or commil waste on the Proparty. Whather or
not Borrower i residing in the Proparty, Berrower must maintain the Properly in order fo pravent the Property
from deterlorating or decreasing in value due to its condition. Unless Lender determings pursuant to Sectlon &
that repair or restoration is not econormically feasible, Borrower will promptly repair the Property if damaged to
avoid further deteriorafion or dameage.

If insurance or cendemnation procesds are paid to Lender in connection with damage to, or the taking of,
the Froperty, Borrower will e respensible for repaiing ar restoiing the Property only if Lender has released
praceeds fot such purposes. Lender may disburse proceeds for the repalre and rastorallon In a single paymant
of In a serles of progress payments as 1he wark is completed, dapending on the skze of the repalr or restoration,
the terms of the repair agreement, and whether Borrower Is in Defauit on the Loan, Lendar may make such
disbursements directly ta Bortowar, to the parson repalring or restoring the Property, ar payable jointly 1o both,
If the insurance or gondemnation procseds are not sufficient to repair or estors the Property, Bortower remaing
obligaied 1o complete such repalr or rostoration.

Lender may make reasonable enttles upon and inspections of the Property. If Lender hag reasonable cause,
Lender may Inspect the intarior of the Impravements on the Property. Lender will give Borrower notice at the time
of ar prior i such an intetlor inspection spacifying such reasonable cause.

8. Borrower’s Loan Application. Borrower will be in Default if, during the Loan application process, Bor
rower or any parsons or entitles acting at Borrower's direction or with Borrowers knowledge or consent gave
materially false, mislaading, or Inaccurate Information or statements to Lendar (or falted to provide Lender with
matatial information) in connsction with the Loan, including, but not limtted to, ovarstating Borrower’s income or
assets, understating or falling to provide documentation of Borrower's debt obligations and liabliities, and mis-
rapregenting Borrower's oceupancy or intended oceupancy of tha Property as Borrower's princlpal residence.

9. Protection of Lender's Inkerest in the Property and Rights Under this Secwrlty Instrument. _

(@) Protectlon of Lender's Interest. [f: {1y Bonower falls to perform the covenants and agreements con-
1ained in this Securily Instrument; {i) there is & legal proceedirlg or govermnment order that might significantly
affect Lender’s intarost in the Property andfor rights undsr this Securily Instrument (such as a proceading in
bankruptey, probate, for condemnatien ¢r forfeiture, for enforcement of a lien that has priority or may attaln
priority over this Securlty Instrument, or to enforce laws or regulations}; or (lil} Lender reasonably belteves that
Borrower hag abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriaia 1o
protect Lender’s interest in the Property and/er rights under this Securily Instrument, including protecting and/or
assessing the value of the Property, and securing and/or repafring the Property, Lender's actions may Include,
but arg notimited te: (1) paying any sums sacured by a llen that has priority or may attain priarity aver this Secu-
rity Instrument; (1) appearing in court; and (1} paying: () reasonable altornays' tees and costs; (B) property
inspection and valuation fees; and (C) other fess Incusred for the purpose of protecting Lender's interest In the
Property andfor rights under this $ecutlly Instrument, including its sectrad position in a bankvuptey proceeding,
Securing the Property includes, but fs not limited fo, exterior and Interior inspections of the Proparty, entering
the Property to make repairs, changing locks, replacing or boarding up doors and windows, draining water fromt
pipes, allminating bultding ot other code violations ar dangerous conditions, and having utllitles turned on ar off,
Althotigh Lender may take action under thls Section 9, Lender ts not required o do 50 and Is nof under any duty
ot obligation 1o do so, Lender will not be Fable for not taking any or all actlons authorized under this Saction 9.

(b) Avolding Foreclasure; Mitigating Losses, If Borrowsr is In Dajault, Lender may work with Borrower
1o avold foreclosure and/or mitigate Lendsr's potential losses, but is not obligated to do so unless required by
Applicable Law. Lender may take reasonable actions to evaluate Borrower for available allernatives to foreclosure,
including, butnotlimited to, obtaining credit reports, title reports, title insurance, property valuations, subordination
agresments, and third-party approvals, Borrower authorizes and congsents to these actions. Any costs associated
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with such fosa mitigation activities may be paid by Lander and recovered from Borrower as described below in
Sectlon (e}, unless prohibitad by Applicable Law.

(¢) Additional Amounts Secured. Any amounte dishursed by Lender under this Section 9 will becomne
addltional debt of Borrower secured by this Security Instrument. These amourts may bear [nerast at the Note
raie from the date of disbursement and will be payable, with such interest, upon notice from Lender to Borrower
raguesting payment.

(d) Leasehold Terms. If this Securlty Instrument is on & lsasehold, Barrower will comply with all the provi-
slons of the lease. Borrower will not surrender the leasehold estate and interasts conveyad or terminate or cancel
the ground lease. Borrower will not, withaut the express written consent of the Lenday, alter or amend the ground
Iease, If Borrower acquires foa titls 10 the Properiy, the leasehold and the fee title will nat merge unless Landsr
agress to the merger In writing.

10. Assignment of Rents.

(#) Assignment of Rents. If the Property Is leased 1o, used by, of occupied by a third party {Tenant”),
Borrower Is unconditionally assigning and transfarring to Lender any Rents, regardless of to whom the Rents
arg payable. Borrower authorizes Lender to collect the Rents, and agrees that each Terant will pay tha Rents ta
Lender. However, Borrower will recsive the Fents until {i} Lender has given Sorrowar notice of Default pursuant to
Section 28, and (i) Lender hag given notice 1o the Tenant that the Rents ara to ba pald io Lencler, This Saction 10
constilutes an absolute assignment and not an assignment for additional security only.

(b) Notice of Default. If Lender gives nolice of Delault to Borrower: {i) all Rents received by Borrower must
bs held by Borrower as trustes for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; {ji) Lender will be entitled 1o ¢ollect and receive all of the Renrts; {lii} Borrower agrees to instruct each
Tenant that Tenant |s to pay all Rants dus and unpald to Lendet upon Lender’s written demand fo the Tenant;
{iv) Borrower wili enstire that each Tenant pays all Rents due 1o Lender and will take whatever action Is necessary
1o collect such Rents If not pald 1o Lander; (v} unless Applicable Law provides otharwiss, all Rents collected by
Lender will be applied first o the costs of taking control of and managing the Property and collesting the Rents,
ineluding, but not limited o, reasonable allorneys' fags and costs, recelver's less, premiurms on receiver's bands,
repair and maintgnance costs, insurance pramiums, taxas, assessmanis, and other charges on the Property,
and then to any other sums securad by this Securlty Instrument; (V) Lender, or any judicially appointed receiver,
wilk be liabls to account for only those Rents actually recelvad: and (vii) Lender will be entitled to have a rscalver
appointed to take possession of and manage the Froperty and collect the Rents and profits derived from the
Froperty without any showing as to the inadequacy of the Property as seourity.

{o) Funds Pald by Lender. If the Renls are not sufticient to cover the costs of taking contral of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposss will bacama Indabtedness
of Botrowsr to Lender securad by this Securlty [nstrument pursuan? to Sactlon 8,

(d)} Limitation on Collection of Rents. Borrower may not ccllsct any of the Renits mare thah one month In
advancs of the time when the Rents become due, except for security or similar deposits.

(&) NoOtherAssignment of Rents. Borrawer raprasents, warrants, covenanis, and agrees that Borrowerhag
net signed any prior agsignment of the Rants, will not make any further agelgnment of the Renits, and has not per-
Tormed, andwill notperform, any actthateould prevent Lender kom exercising its rights under this Security Instrument,

{f) Control and Malnlenance of the Property. Unless required by Applicable Law, Lendsr, o1 a recelver
appointad under Applicable Law, is not abligated to entsr upon, take control of, or maintaln the Froperty before
or after giving nofles of Dafault to Botrawer. However, Lender, o a recelver appolnted under Applicable Law, may
do s0 at any bme when Borrower is in Default, subject to Applicable Law,

() Additlonal Provisions. Any application of the Rents will not cure or walve any Defauli or invalidate
any other right of remedy of Lender. This Sectlon 10 daes not relieve Borrower of Borrower's obligalions undar
Section 6.

This Section 10 will terminate when all the sums secured by this Sacurity Instrument arg paid in fufl,

1. Marigage insurange.

(e} Paymentof Premiums; Substitution of Policy: Loss Reserve; Protection of Lender. [fLender requirad
Mortgage Insurance as a condition of making the Loan, Botrower will pay the premiums requirad te maintain
the Mortgage Insurance in effect, If Borrower was required to make separaiely designated payments toward the
premiums for Morigage Insurance, and (() the Mortgege Insurance coverage requirad by Lender ceases for any
reason to ba avallable from the mortgage insurer that previously provided such insurance, or {[i) Lender deter
rmines I its sole diseretion that such mortgage insurer is no longer eligibla to provide the Mortgags Insurance
coverage required by Lender, Borrowerwill pay the pramiums requivad to obtaln coverags substantially squivalent
io tha Morigage Insurancs previously In effact, at a cost subsiantially equivalent to the cost to Borrower of the
Mortgage Insurance praviously in effect, from an alternate marigage insurar selected by Lendar.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay 1o
Lender the amount of the separataly designaisd payments that were dua when the Insurance coverage coased
1o ba in effect. Lender will accept, use, and retain these payments as a non—sfundable loss reserve In lisu of
Mortgage Insurance, Such loss reserve will be non-refundable, even when the Loan is paid In full, and Lender
will not be required to pay Borrower any interast or earnings on such loss reserve,

Lander will no longer tequire loss reserve paymenis if Mortgage Insurance coverage {in the amount and for
the perlod that Lehder reduires) provided by an insurer selected by Lender again becomes avallable, le obtalned,
and Lender requites separately deslgnated payments toward the pramlums for Mortgage Insurance,

If Lander required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Morlgage [nsurance, Borrower will pay the pramiums
required to maintain Morltgage Insurance in effect, or to provide & non-rsfundable loss reserve, until Lender's
requirement for Mertgage Insurance ends in accordance with any written agreement between Borrower and

)
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Lender providing for such termination or until termination is requirad by Appllcabla Law, Nothing in this Section 11
affects Barrowst's obligation to pay [nterest at the Nuote rate.

(b) Mortgage Insurance Agresments. Mortgage Insurance relmburses Lender for certaln losses Lendar
may [ncur if Botrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance
polley or coverage.

Mortgage insurers evaluate their total risk on all such insurance in torce from time to time, and may snterinto
agreements with other parties that share or modIfy their risk, or reduce losses. Thase agreements may raquire
the mortgage Insurer to make payments using any source of funds that the morigage insurer may have available
{which may inclyda funds obtaingd from Mortgage Insurance premiums),

As a result of these agresments, Landet, another insurer, any reinsurer, any other entity, or any affillate of
any of the foregoing, may raceive (diractly or indirectly} amounts that derive from {or might be characterized as)
a portion of Borrowar's payments for Maortgage Insurance, In exchangs for sharing or modifying the mortgage
Insurar's risk, or reductng losses. Any such agreements will not: {i) affect the amounts that Borrower has agread
1o pay for Mortgage Insurance, or any cther terms of the Loan; (fi) Increase the amotint Borrower will owe for
Mortgage Insurance; (I} entitle Bommower to any refund; or (iv) affect the rights Borower has, if any, with respest
{0 the Morlgage Insurance under the Homeownars Protection Act of 1988 (12 U.S.C. § 4901 &f seq.), as it may
he amended from tims to time, or any additional or suceessor faderal lsgislation or ragulation thal governs the
same subject matier ("HPA". These righis undar the HPA may Includs the right to recsive certaln disclosurag, 1o
request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurancs ierminated automstl-
cally, and/or fo raceive a refund of any Moitgage Insurance premiums that ware unearned at the fime of such
cancellation or termination.

12, Asslgnment and Application of Miscellaneous Praceeds; Forfeiture.

(a) Assignmant of Miscellaneous Proceads., Borrower Is uncanditlonally assigning the right to receive all
Miscallaneous Proceeds o Lender and agrses that such amounts will be paid to Lender,

() Application of Miscellaneous Procesds upon Damage 1o Property. If the Froperty is damaged, any
Miscellanaous Proceeds will bs applisd to restoration or repalr of the Property, if Lender deems the restoration or
repalr 1o be economically feasible and Lander's security will not ba lessener! by such rastoration or tepair. During
such repair and restoration period, Lender will have the right to hold such Miscellaneous Progeeds uniil Lander
has had an opportunity to ingpect the Proparty o ensure the work has been completed to Lender's satisfac-
tion (which may include satisfying Lendar's minimum eligibility requiremsnts for persons repairing the Proparty,
ineluding, but not limfted te, licensing, bond, and insurance reguiraments) provided that such inspectlon must
be undertaken promplly. Lender may pay for the repalrs and restoration in a single disbursemant ar In a serfes
of progiees payments as the work is completed, depending on the size of the rapair o restoration, the terms of
the repair agreement, and whether Borrower Iz tn Default on the Loan. Lender may make such disbursements
dliractly to Botrower, to the person repalring or restoring the Property, or payable [olntly ko hoth, Unless Leander
atd Borrower agree in wriling ar Applivable Law requires interest to be paid on such Miscelaneous Procescds,
Lender will not be requirad to pay Borowsr any interest or earnings on such Miscellansous Procesds. If Lender
deems the restoration or rapalk net to be sconomically feasible or Lender's sscurity would be lessenad by such
rastoration or repailr, the Misgellaneous Precseds will be applied to the sums secured by this Security Instrurment,
whsther or not then dus, with the excess, if any, paid to Borrower. Such Miscellaneous Proceads will be applied
in the order that Partial Payments are apelied in Section 2(b}.

{¢) Application of Misceillanaous Progeeds upon Gondemnation, Dastruction, or Loss In Value of
the Propetty. In the avent of a total taking, destruction, or loss in valus of the Property, all of the Miacellangous
Praceseds will be applied to the sums secured by this Security Instrument, whether or not then dug, with the
axcess, if any, paid to Borrowar.

In the event of a partial Jaking, destruction, or loss in value of the Properly (each, a “Partial Devaluation”)
whare the fair market value of the Property immediately before the Pariial Devaluation is equal to or greater
than the amaunt of the sums secured by this Securlly Instrumant immadiataly bafore the Partial Devaluatlon,
a percentage of the Miscellanaous Proceads will be applied to the sums secured by this Securlty Instrument
unless Borrowar and Lender otherwise agrea in writing, The amount of the Miscellaneous Proceads that willbe so
applisd Is determined by multiplying the total amount of the Miscellaneous Proceeds by a parcentage calculated
by taking (1) the total amourt of the sums secured immediately before the Parlial Devaluation, and dividing it by
{ii) the falr market value of the Property Immediaiely before tha Partial Devaluation. Any balance of the Miscel-
laneaus Proceeds will be pald fo Bortower.

In the evert of a Partlal Devaluation where the fair market valus of the Property immediately before the
Farfial Devaluation Is less than the amount of the sums secured Immediaisly before the Partial Devaluation, all
of the Miscellaneocus Progeeds will be applied to the sums secured by this Security Instrument, whether or not
the sums are then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender |s authotized to collact and apply the Miscellaneous Procaads elther to
the sums secured by this Security Insirument, whether or not then due, or 10 restoration or repalr of the Prop-
erty, If Borrower {iy abandons the Property, or {ii} fails to respond to Lender within 30 days after the date Lander
notiflas Borrower that the Opposing Party {as definad [n the next sentence) offers to setlle a claim for damages,
"Opposing Party” means the third party that owes Borrower the Miscellaneous Proceeds or the party against
whom Borrower has a right of action in regard to the Miscellaneous Proceeds,

{e} Froceading Affecting Landet’s Interest In the Property. Borrower will be In Default if any actlon or
proceading hegins, whether clvil or ariminal, that, in Lender's fudgment, could result in forfaiture of the Property
or other material Impalrment of Lendert’s inferast in the Property or rights under this Security instrument. Borrower
can curs such a Default and, If acceleration has occurrad, relnslate as provided in Section 20, by cauging the
action or procesding to be dismissed with & ruling that, in Lendet’s judgment, precludes forfeiture of the Froperty
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or other material impairment of Lender's Interest in the Praperty or rights under this Security Instrument, Bor
rowar is unconditionally assigning to Lendar the praceads of any award or clalm for damages that ara atirlbutable
1o the impairment of Lender's Interest In the Property, which proceeds will be pald to Lendar, All Migcellaneous
Proceads that are not applied to restoration ar repair of 1he Properly wikl be applled In the order that Partial Pay-
mants are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Nota Walver. Borrower o any Successor in Inierest
of Rorrower will not be released from liabillty under this Security Instrument if Lender extends the time for pay-
rment or modifies the amortization of the sums secured by this Security Instrument. Lander will not be requirad
1o commence pracesdings against any Successor in Interast of Borrower, or to refuse to extend time for payment
or olfierwise modily amortization of the sums secured by this Security Instrument, by resison of any demand
made by the original Borrower or any Successors in Interast of Borrower, Any forbearance by Lender In exerclsing
any lght or remedy Including, without limitallon, Lendar's accaplance of payments from third petsens, entlties,
or Successors In Interest of Borrower or in amounis less than the amount then due, will not be a waiver of, or
preciude the exerclse of, any right or remedy by Lender,

14. Jointand Several Liability; Signatotles; Successors and Assigns Bound. Borrawer's obligations and
liahility under this Security Instrument will be joint and several. However, any Borrowsr who sigrs this Security
Instrument but dees not sign the Note: (a) signs this Security Instrument to mortgage, grant, and convey such
Borrgwer's Interest In the Property undar the terms of this Security Insirumertt; (b} sighs this Security Instrument
1o waive any appiicable inchoate rights such as dowar and curfesy and any avallable homestead exemptions;
{c) signs this Securlty instrument io assign any Miscellansous Pracaseds, Rarts, of other eamings from the Prop-
erty to Lender; {d) s not parsonally obiigated to pay the sums due under the Nots or this Security Instrument;
and {s) agraes that Lender and any other Barrower can agree to extend, modify, forbear, or make any accom-
modations with regard to the tetms of the Note or this Securlty Instrument without such Borrower's consent and
without affecting such Borrower's obligations under this Sacurity (natrumsnt,

Subject to the provisions of Section 18, any Suscessor in Inlerast of Borrowsr who assumes Barrowar's obli-
gations under this Seeurity Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligatlons, and benedits under this Security Instrument. Borrowar will not be released from Barrower's obligations
and liabllity under this Security Instrument unless Lender agress to such reloase In writing.

15. Loan Gharges,

(a) Tax and Flood Determination Fees, Lender may require Boriowsr to pay (i} a one-time charge for a
redl estate tax veriticatlon andfor reporiing service used by Lendar in connaction with this Loan, and (i) either
{A) & one-time charge for flood zone determination, certification, and fracking services, or (B} a one-time charge
Tor flood zone detarmination and cerilflcation services and subsequent charges each time remappings o simllar
changes oceur that reasonably might affact such determinaiion or cartification, Borrower will also be responsible
for the payment of any faes impased by the Federal Emergancy Management Agency, of @y SUCCESSCT agency,
at any time during the Loan term, in connection with any flood zone determinations.

() Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for servites
parformed in eonneation with Borrower’s Default 1o protect Lender's intarest In the Property and rights under
this Security Instrument, including: (i} reasonable attorneys’ fees and costs; (ii) property inspection, valuation,
mediation, and loss mitigafion fass; and (i} other relatad fees.

{¢) Permissibility of Fees. In regard to any other fese, the absence of express authorlty in this Security
Instrumant to charge a specitic fee to Borrower should not be construed as a prohibltlon on the charging of such
tes. l.ender may nol chargs fees that ara exprossly prohlbited by this Securlty Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum Jean charges, and that law (& inally interpreted so that
\he Interest or other loan charges coflected or to ba collacted In connection with the L.oan exceed the permitied
(fmits, then (i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permit-
ted limit, and (liy any sums already collacted from Barrower which exceeded permittad limits will be refunded 1o
Borrower, Lender may choose to make this refund by reducing tha principal owed under the Note or by making
a direct payment to Borrower. If & refund reducas principal, the reductian will be treated as a pariial prapayment
without any prepayment charge (whethar or not a prepayment charge is provided for under the Mote), To the
extent permittad by Apiicable Law, Bortowor's acceptance of ary such relund mads by direct payment to Bor
rower will conatltute a walver of any right of actlen Botrower might have arising out of such ovetcharge,

16, Notices; Borrower's Physical Address, All notices given by Borrower or Lender In connection with this
Secutity Instrument must be in wilting.

(2} Notlces to Borrower. Unless Applicable Law raquires a different methad, any wiltten notics to Borrower
in eennection with this Securfty Instramant will be deamed to have been given fo Borrower when () mailed by
firat claass mall, or {ii) actually deliverad 1o Borrower's Notion Address (as defined in Section 16{¢) below) if sent
by means other than first class mail or Elsctronic Communication {as defined in Section 16(b) below). Notics to
any one Borrower will constitute notice to all Borrowars unless Applicable Law expressly requirss otharwise. If
any notice to Borrower required by this Sacurity Instrument is also required under Applicable Law, tha Applicable
Law requirernent will satisfy the corresponding requirement under this Security Instrument.

(k) Electronic Motice to Borrower. Unless another delivary method is required by Applicable Law, Lender
may provide noflee to Borrower by a-mall or other slectronic communication ("Electronic Communleation If:
{!) agreed to by Lander and Borrower in writing; {il) Borrower has provided Landar with Boirowet's e-mail or other
electronlc addrass (“Electronle Addreas™) {ill) Lender provides Borrower with the option 1o recelve notices by first
class mall or by other non-Electronic Cormmmunication Instead of by Electronle Gommunigation; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Elgctronic Cammunication in connec-
tion with this Security Instrument will be deemed to have been glven to Borrower when sent unfess Lender
bacomes aware that such notice is not defivered. If Lender bacomes aware that any nolice sent by Elecironic

(OWA - Single Family — Fannle Mae/Freddie Mac UNIFORY INSTRUMENT (MERS) Form 3016 0772021

ICE Martgaga Technolagy, inc. Page 9 of 13 IA21EDEED 0322
IAEREED ((LS)



LOAN i 1002276270

Communication is not delivered, Lender will resend such comimunication o Borrowar by first class mail or by
olher non-Elactronic Communication, Borrower may withdraw the agreement ko receive Electronic Communica-
ilong from Lender at any time by providing written notlce 1o Lender of Borrowar's withdrawal of such agraemaent,

(¢) Borrower's Notloe Address. The address to which Lender will send Borrower notlce (*Notlcs Addrass™
will be the Property Address unless Borrower has designated a different address by written nolice to Lender. If
Lender and Borrower have agreed that notice may be glven by Electronic Communicalion, then Borrower may
designate an Electronle Address as Notica Addrass. Borrowar will pramptly notify Lender of Borrower's change
of Nutics Address, including any chianges to Borrowetr's Electronic Address if designated as Notice Address. i
Lender spacifias a procedure for reporting Botrower’s ¢hange of Notice Addrass, then Borrower will roport a
change of Natice Addtess only through ihat specified procedure,

(d) Notices to Lendar. Any notioe to Lender witl ba given by delivering it or by meiling 1t by first ¢lass mail
io Lender's address statad In this Security Instrument unless Lender hag designated ancther address (includ-
ing an Elsctronic Address) by notice to Borrower. Any notles in connaction with this Sacutily Insirument will be
deemad to have besn glven to Lender enly when actually received by Lender at Lenders designated address
{which may inchude an Efectronic Address). If any notice to Lender required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding reguirsment under
this Sgeurlty hstrumant,

(e) Borrower's Physical Address. In addition to the deslgnated Notice Address, Borrower will provide
Lender with the address whers Borrowsr physically resides, if dilferent irom the Property Address, and notify
Londer whenaver this addrass changes.

17, Governing Law; Sevevability; Rules of Construction, This Securily Instrument is governed by faderal
law and the law of the State of fowa. All rights and obligations contalned in this Security Insttument are subject
to any requirements and limitations of Applicabla Law. If any provision of this Security Instrument of the Note
conflicts with Applicable Law (i} such centlict will not affect ather provisions of thig Security Instrument or the Nole
that can be given sffect without the conflicting provision, and (i) such conflicting provislon, to the extent possible,
will be cansiderad modified to comply with Applicable Law. Apglicable Law might explicitly or implicitly allow he
parties to agree by contract or it might be silsnt, but such silente ghould not be construed as a prohibition againgt
agreament by contract, Any action required under this Securlty Instrument to be made in accordance with Appli-
cable Law Is fo be mada in accordance with the Applicable Law in effect af tha time the action is undertaken.

As ussdin this Security (nstrument: (a) wards in the singular will mean and include the plural and vice versa;
(b} the ward “may” glvas sol diseration without any obligation to take any actlon; () any reference to “Section”
in this documant refers fo Sections contained in this Security Instrumsnt unless otherwise noted; and (d} the
headihgs and captions are Insertad for convenlerice of refarance and do not define, limit, or desctibe the scope
or Intent of thls Saecurlly Instrument or any particular Sectien, paragraph, or provision,

18. Botrower’s Copy. One Borrower will be glven cna copy of tha Nole and of this Securlty Insirument.

19. Transfer of the Property or a Beneficial Interast in Borrowear. For purposes of this Section 19 only,
“Intarest in the Property” means any legal or bereficlal intarest in the Property, including, but notlimited to, those
heneficlal interasts transfarred in a bond for dead, contract for deed, ingtallment sales contract, or gscrow agree-
mant, the intent of which ls the transfer of fitte by Borrower 1o & purchaser at a future date.

If all or any part of the Proparty or any Interest in the Property is sold or transfaried (or If Bormower is not a
natural person and a baneficial interest in Borrower s sold or transferred) without Lander's prior written consent,
Lendar may raquire immediete payment in full of all sums secured by this Security Instrument. However, Lender
will not axarcise this oplion if such exerclsa Is prohibitad by Applicable Law.

i Lendar exercises this optlon, Lender will glva Borrower notica of accelerailon, The nctice will provide a perlod
of not leas than 30 days from the date the notice Is glven In accordance with Section 16 within which Barrower
must pay all sume securad by this Securlty Instrument. H Borrower fails to pay thase sums prior Lo, or upon, the
expiration of this perlod, Lendar may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower and wilt be sntitled to collect all expensas Ingurrad in pursuing such remedies,
including, but not limited to: (a) reagonabla aftorneys’ fees and costs; (b) property inspaction and valuation fees;
and (¢) other fees incurred to protect Lender's Interest it the Property andfor rights under this Security Instrument,

20. Borrower’s Right to Reinstate the Loan afier Acceleration, If Borrowsr meets cerain conditions,
Borrowar will have the right to reinsiate the Loan and have enforcement of this Securily Instrumant discontinued
at any time up to the later of (a) five days before any foreclosure sale of the Property, or (b} such other partod
as Applicable Law might spacify for the termination of Borrawer's right to rainstate. This rght to relnstate will not
apply In the case of acealerallon under Section 19,

To raingtate the Loan, Borrowar must satisty all of the following corditions: (aa) pay Lender all sums that then
would b dueunder this Security Instrument and thae Nete as If no acogleraiton had ocourred; (B) eure any Default
of any ather covenants or agreements under this Securlty Instrumant or the Note; {o¢) pay all sxpensesincurred in
enforcing this Secutity Instrumant or the Note, includitg, but not limited to: (i) reascnable atiorneys'tees and costs;
(i) property inspection and valuation fees; and (fii) other fees Incurred to protect Lendar's interast in the Property
and/or rights undsr this Securlty Instrument or the Note; and (dd) take such actlorn as Lander may reasonably
raqulre to agaure that L.ender’s Interest in the Proparty and/or rights under this Security Instrument or the Note, and
Borrowar's obligation 16 pay the sums secured by thiz Securlty Instrument or the Mate, will continue urschanged,

L.ander may require that Barrower pay such relnstatement sums and expenses in one or marg of the follow-
ing forms, as selecled by Lender: (aaa) cagh; (bbb} money order; {cce} cartlfied chack, bank check, treasurar’s
chack, or cashler's check, provided any such check Is drawn upon an institution whose deposlts are iIngured by
a U3 federal agency, instrumentality, or entity; or {ddd) Electronic Fund Trangfer. Upon Borrowar's relnstatement
of the Loan, this Security Instrumen! and abligations securad by this Security Instrument will remain fully effective
as it no accelaration had coeurred.
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21, Bals of Note. The Note or a partial interest in the Nola, together with this Securily Instrument, may be
sold or otherwise transferrad one or more times. Upon such a sale or oiher transfer, all of Lender's rights and
cbligations under this Security Instrument will convay to Lendel’s successors and asslgns.

22. Loan Servicer. Lender may take any action permitied under this Security Instrument through the Loan
Servicer or another authorlzed reprasentative, such as a sub-servicer, Borrower understands that the Loan
Servigor or other authorized representative of Lender has the right and authority 1o take any such action.

The Loan Servicer may changs one or mara times during the term of the Note. The Loan Servicer may or
may not be the holder of the Note. The Loan Servicer has the right and authority 1o (&) collect Petiodic Pay-
ments and any other amounts due under the Note and this Saourity Instrument; {b) perform any other mortgage
loan setvicing obligations; and {c) exercise any rights undar the Note, this Security Instrument, and Applisable
Law an behalf of Lender. If there is a change of the Loan Servicer, Borrower will be givan writtan notice of the
change which will state the name and address of the new Loan Sarvicer, the address to which payments should
be made, and any other [nformation RESPA requires In cannection with a notice of transfar of sarvicing.

23, Notice of Grievance. Untll Borrower or Lender has notified the other pary (In accordance with Section 16)
of an alleged breach and afforded the other party a reasonable perlod aftar the giving of sueh notice 1o take cor
rgctive actlon, neither Borrower nor Lendler may gommenes, join, or be Jained to any judisial action (efther as an
individual litigant ¢r a member of a class) that (a) arises {ror the other party’s actions pursuant to this Security
Insirument or the Note, or (b) alleges that the other party has breached any provision of this Security Instru-
mant or the Note. f Applicable Law provides a tims period that must elapse before certain actlon can be taken,
ihat time petiod will be desmed to be reasonable for purposes of this Section 23, The notice of Default given to
Borrowsr pursuant to Sectlon 26(a) and the notics of acceleration given to Borrowsr pursuant to Section 19 will
be deamad to satisfy the notice and opportunily fo take corractive action provislons of this Sectlon 23,

24, Hazardous Substances.

(&) Definitions. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws whers the
Froperiy is lecalsd that relate to health, safety, or environmental protection; (I} "Hazardous Substances” include
(A) those substances defined as toxic or hazardous subslances, pollutants, or wastes by Envirenmental Law,
and (B) the following substances: gasoline, karosene, other flammable or loxic petroleum products, foxic pes-
ficides and herbi¢ldes, volatile solvents, materials containing asbestos or formaldehyds, corrosive materlals or
agents, and radicactive matarials; iil) "Ervircnmentsl Cleanup™ includes any response actlon, remadial action,
or remaval action, as defined in Environmential Law; and (iv) an “Environmental Candition” means a condition
that can cause, contribute 1o, or otherwlse trigger an Envirenmental Cleanup.

{k) Restrictions onm Use of Hazardous Subsiances. Borrower will not cause or permit the presencs, use,
disposal, storage, or release of any Hazardous Substances, or threaten tc release any Hazardous Substances,
on or in the Property. Borrower will nat do, nor aliow anyons else to do, anything affecting the Properly that:
(i violetas Environmental Law; (i) creates an Environmaenial Gonditior; or (i) due to the prasencs, uss, or ralease
of a Hazardous Substances, ereates a condition that adversely affects or could adversely affect the value of the
Property. Tha preceding two sentences will not apply to the presenge, use, of storage on the Properiy of small
quantitles of Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses
and to maintenance of tha Property (including, but not limitad to, hazardous substances In consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (I} any investigation,
claim, demand, lawsuit, or other action by any governimental or requlatery agensy et private party invelving the
Property and any Hazardous Substance or Environmaental L.aw of which Borrower has actual knowledge; (i) any
Environmental Candltion, ihcluding hut notlimlisd to, any spilling, (eaking, discharge, releass, or threat of release
of any Hazardous Substance; and (ill} any condltion caused by the presence, use, or release of a Hazardous
Substance that adversely affecis the value of the Propetty. if Borrower learns, or Iz nofified by any governimental or
raguladory authority orany private party, thatanyremaoval orother remadiation of any HMazardous Substance affecting
the Property is nacessary, Barrowsr will promptly take all necessary ramedial actions in acsordance with Environ-
merttal Law. Nothing in this Security Instrusment will create any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Barrawer's Electronic Signature. I the Note svidencing the debt for this
Loan is alactronic, Borrower acknowledges and rapresents o Lander thal Barrower; (a) expressly consented and
intended 16 slgn the electronic Note using an Electionic Signature adopted by Borrowar {“Borrower's Electronic
Slgnature™} Instead of sighing a paper Note with Borrower's writien pen and Ink signature; {b) dld not withdraw
Bofrower's exprass consent to sign the slectronic Nole using Barfower's Electronle Signature; (¢} understood that
by signing the electionic Note using Borrower's Electranle Signature, Borrower promised to pay the debt evidenced
by the electrorilc Note in accordance with Its terms; and (d) sighad the slactronlc Note with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by
the electronle Note i accordance with its lerms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant end agrea as follows:

26. Acceleration; Remedies.

{a} Notlce af Default. Lender will give a notica of Dafault to Borrowsr prior to acesleration fellowing Bor-
rower's Default, except that such notice of Dafault will not ba sent when Lender exercises its right under Seclion 19
unless Appiicable Law provides otharwise. The notice will specify, in additton fo any olher informatlon required by
Applicable Law: () the Dafault; (i) the actlon reguired 1o cute the Default; (Iif) a date, not less than 30 days (or as
otherwlse spacifled by Applicable Law) from the date the riolice Is glven to Borrowar, by which the Default must
be cured; (iv) that fallure to cure the Default on or before the date spacifiad In the notice may result in accelera-
fion of the sums secured by this Security Instriment, foreclosura by judiclal proceeding and sale of the Property;
(v) Borrower's right to reinstate aftor aceeleration; and {vi) Borrower's right to deny in the foreclosure proceeding
the axistence of a Default or to asserl any olher defense of Borrowar o acoeleralion and foreclosurs,
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(b) Acceleration; Foreclosure; Expenses, if the Default is not cured an or before the date specified in the
notlee, Landsr may require immeadiate payment In full of all sums secured by this Security Insirument without
further demand and may forecloge this Security Insliument by judicial proceeding. Lender will be entitfed 1o
collect all expenses Incuired In pursulng the remedies provided in this Section 26, Including, but not limlted 1o:
(I} reasonable attomeys’ fees and costs; (i) property inspeciion and valuation fees; and (i) other fees incurrad
1o protect Lender's interast in the Froperty andfor rights under this Security Instrument.

(¢} Nenjudiclal Foreclosure. Lender may {and is hereby authorized and empowared to) forecloss this
Security Instrument In accordancs with Applicable Law. Sactions 26(a) and 26(b) shall not be construgd to imit
or otherwise affect Lender's right te eleot foraclosure by nonjudicial procedures as set farth in chapters 654 and
B55A of the Iowa Code. ‘

27, Ralvase, Upon paymentof all sums secured by this Security Instrument, Lender will release this Security
lnstrument, Lendsr may charge Borrower a fee for raleasing this Security Instrument, ut anly If the fee Is pald
o & third party for services rendared and the charging of the Jee Is permitied undar Applicable Law.

28, Waivers. Borrower relincuishes all right of dower and walves all right of homestead and distributive share
in and to the Property. Borrower walves any right of exemption ag to the Property,

20. HOMESTEAD EXEMPTION WAIVER. | UNDERSTAND THAT HOMESTEAD PROPERTY 1S IN MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND
THAT BY SIGNING THIS SECURITY INSTRUMENT, | VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTEC-
TION FOR THI$ MORTGAGED PROPERTY WITH RESPEGT TO CLAIMS BASED UPON THIS SEGURITY

//%/z/—v 6/// 2026 (Seal)

RYLIE LE DATE
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30, Redemptlon Perlod, It s agreed that if this Security Instrument covers Jess than 10 acres of land, and
I the event of tha foraclosure of this Sseurity Instrument and sale of tha Property by sheriif’s sale in such fore-
closure proceedings, the time of one year for redempilion from said sale provided by the slatutes of the State of
lowa, shall be reduced to six menths, or raduced to thrae months If the Property is not used fer an agriculiural
purpose as defined In lowa Code section 535.13, provided the Lender In such action files an slection to waive
any deficlency judgment against Borrower which may arlse out of the fareclosure progeedings; all ko be consis-
{ent with the provislons of chapter 628 of the lowa Code, if the redemption period is 50 reduced, for ths first fwo
moriths afier sale such right of redemption will be exclusive fo the Borrower, and the time periods in sectlons
628.5, 628,15 and 628.16 of the lowa Gode will be reduced to three manths.

It |s further agreed that the perfod of rademption after a foreclesure of this Security Instrument will be redused
10 60 days if all of the following three contingencias develop: (a) the Property iz lags than 10 acres In size; (b) the
court finds atfirmailvely that the Property has been abandoned by the owners and those persons parsonally llable
under this Securily Instrument at the time of such foreclosurs; and (¢) Lender In such action files an election to
waive any deficlency judgment agalnst Barrowar or thelr successors In interest In such action, If the redemption
periodis so raducad, Borrower ortheirsuccessors in interest or the owner will have the exclusive right to redeem for
the first 30 days after such sale, and the fime periods provided for radernption by creditars as provided in sections
628.5, 628.15 and 628.16 of ths lowa Code will ba raduned to 40 days. Entry of appearance by pleading or dockat
entry by or on behall of Borrowar will be a prasumption that the Property |s not abandenad. Any such rademp-
tion peried will be consistent with all of the provisions of chapter 628 of the lowa Code, This Secticn I8 not to be
construad to limit or otherwise aflact any other redemption provisions contained i chapter 628 of the lowa Code.

It Is further agread, pursuant to lowa Code saction 654,20 as now enacted or hereafter medifled, amended,
or replaced, the Lender may slect to forecloss whhout redemption.

IMPORTANT: READ BEFORE SIGNING. THETERMS OF THIS SECURITY INSTRUMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NQ OTHER TERMS OR
ORALPROMISES NOT CONTAINED INTHIS SECURITY INSTRUMENT MAY BE LEGALLY ENFORCED. YOU
MAY GHANGETHETERMS OF THIS SECURITY INSTRUMENT ONLY BY ANOTHERWRITTEM AGREEMENT.

BY SIGNING BELOW, Borrowsr dcoepts end agrees to the terms and covenants contained in this Security
Instrument and i any Rider signed by Borrower and recorded with it

AN 74\/ 5/ {'/Zﬁz@sean

LIEZLEAR DATE

Btate of lowa .
County of DELAWARE Closgdon gy

4 _
This record was acknowladged before me on this L= day of \VV\().kﬁ Aot , by RYLIE
LEAR.

<&Q&gwa CHONY, Stawnp
{Signature bfnptarial officer)
R s M
Title of affice : ‘}} Cammisslon Number 767510

My commission sxpires: OU - 14 - 3029 ddﬁ ~ "My Commisson Explres
P, Aprli 11, 2029

TN FAMW JONES

Lender: New American Funding, LLC
NMLS ID: 6606

Broker:

NMLS ID: 6606

Loan Originator; Jordan Seoti

NRMLS ID: 2240732
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LEGAL DESCRIPTION

That part of the Northwest Quarter (NWY) of the Northwest Quarter (NW') of Section
Two (2), Township Ninety (90) North, Range ¥Five (5), West of the Fifth P.M. described as
beginning at a point eight (8) feet South of the Southeast corner of Lot One (1), Block Six
(6), E. A. Densmore’s Second Addition to Edgewood, Iowa, thence West one hundred
twenty five (125) feet parallel with South line of what is platted as Morrison Street, now
vacated, thence South one hundred seventy three (173) feet on a line parallel with the East
line of Block Six (6) of F. A. Densmore’s Second Addition, thence East one hundred twenty
five (125) feet parallel with the South line of vacated Morrison Street, thence North on a
line one hundred seventy three (173) feet to the point of beginning, except the North eighty
eight (88) feet thereof.



CONVENTIONAL/RURAL DEVELOPMENT (RD} RIDER TQ MORTGAGE

This Rider to Mortgage, made the date noted below, is Incorporated into and shall be deemed to amend and supplement the
Maortgage of the same date given by the undersigned {the “"Mortgagor”) to secure the Mortgagor's Note o
New American Funding, LLG {herein, the “Lender”) and covering the property described in the
Mortgage {the “Property”} ta which this Rider is attached.

The provisions hereof shall prevail natwithstanding any contrary provisions in any note or other instrument which evidences the
abligations secured hy the Mortgage.

ADDITIONAL COVENANTS: In addition to the covenants and agreements made in the Mortgage, Mortgagor and Lender further
covenant and agree as follows:

NO ASSUMPTION OF INDEBTNESS; TRANSFER OF PROPERTY

Martgagar herehy covenants and agrees that:

a. Notwithstanding Paragraph 19 of the Mortgage or anything to the contrary contained in the Note, Martgage or any other
documents securing the same, if all or any part of the Property or any interest therein is sold, transferred or otherwise
cotveyed (whether by deed, contractfor deed, lease for aterm of mare than one year, or otherwise), and whether voluntarily
or involuntarily, either while Mortgagor Is living or by reasan of death of the horrower(excluding the transfer of the Property
by cperatian of law or devise to a surviving Mortgagor joint tenant, devisee or owner occupied the Praperty as his or her
principal place of residence), the halder of the Note and Mortgage may, at the holder’s sale eption and discretion, declare
all installments then remalning unpaid on the Note together with accrued interest to be immediately due and payable.

b. Notwithstanding Paragraph 19 of the Mortgage or anything to the contrary contained in the Note or Mortgage, the loan
evidencad by the Nate and Mortgage and any other documents securing the same shall not be assigned or transferred by
the undersigned for assumption of payments without the prior written consent of the holder of the Note and Mortgage,
which consent shall be at the said holder’s sole option and discretion.

¢. Notwithstanding anything to the contrary contained In the Note, Mertgage or any other document securing the same, if
Mortgagor omits or misrepresents a material fact in an application for the loan secured by the Martgage, or without
limitation, misrepresents a material fact as stated in Affidavit of Purchasers, the contents of which are incorporated herein
by reference as if fully set forth at this point, then the holder of the Note and Mortgage may, at the holder’s sola option and
discration, declare all installments then remaining unpaid on the Note togather with acerued interest ta be immediately due
and payahle.

By signing helow, the Martgagor(s) accepts and agrees ta the terms of the Rider to the Morigage.

RYLIE LEAR

@ of Borrpwer Printed Name of Ca-Borrower

SMnatW Borrowear Signature of Ca-Borrower

STATE OF IOWA )
)55,
countvor  (Mssgbon )
k
Subscriked, swarn to and acknowledged before me this {55 day of\VHmL., L2036
Notary Public in and for said State @m %BM\
Signature
My Notary number 1G5 30 RW\ \SQS wWhS

Printed Name (or stamp/seal)
My cammission expires &4 -11- 400G

SR PAK-JONES '
g dﬁh Commisslon Number 767510
sieerrn ¢ My Commisslon Explres
Conv/AD Rider —MAB 048 S Aprll 11, 202

FirstHome
December 2002




