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MODIFICATION OF MORTGAGE

NOTICE: The Morigage, as modified by this Modification of Mortgage (*Modification”), secures credit in the
amount of $2,400,000.00. Loans and advances up to this amount, together with interest, are senior to
indebtedness to other creditors under subsequently recorded or filed mortgages or liens.

The names of all Grantors (sometimes “"Grantor”) can be found on page 1 of this Modification. The names of
all Grantees (sometimes "Lender") can be found on page 1 of this Madification,, The property address can be
found on page 1 of this Modification. The legal description can be found on Exhibit A at page 4 of this
Modification. The related document or instrument number can be found on page 1 of this Modification,

THIS MODIFICATION OF MORTGAGE dated April 13, 2026 is made and executed between Kendrick,
Inc., whose malling address Is 601 S. Washington St., Edgewood, IA 52042 (referred to below as
“Grantor") and FIRST INTERSTATE BANK, whose address is 205 W. 2" St., Cedar Falls, 1A 50613

(referred to below as "Lender™).

MORTGAGE. Lender and Grantor have entered into a Mortgage dated April 4, 2024 (the "Mortgage™ which
has been recorded in Delaware County, State of lowa on April 12, 2024 at Book 2024, Page 798.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in
Delaware County, State of lowa:

See EXHIBIT "A" on page 4, which is attached to this Modification and made a part of this Modification as
if fully set forth herein.

The Real Property or its address is commonly known as: 601 S. Washington St., Edgewood, I1A 52042.
MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

1. Notwithstanding anything in the Morigage to the contrary, the Mortgage shall no longer secure any
indebtedness under that certain Promissory Note (Line of Credit) executed by Borrower in the principal
amount of $7,000,000 dated April 4, 2024, as amended.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall
remain unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance
with their respective terms. Consent by Lender to this Modification does not waive Lender's right to require
gtrict performanca of the Mortgage as changed above nor obligate Lender to make any future modifications.
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Nothing in this Modification shall constitule a satisfaction of the promissory notes of other credd agreements
secured by the Morlgage (the “Notes™). It is the intention of Lender to refain as hable all peries 1o the
Mortgage and all parties, makers and endorsers to the Note, including accommodation parties, uniess a parly
is expressly released by Lender in writing. Any maker or endorser. including accommoedation makers, shaft
not be released by virtue of this Modification. If any person who signed the original Merigage does not sgn
this Modification, than all persons signing below acknowledge that this Modification is given condtionally.
based on the representation to Lender that the non-signing person consents to the changes and provisions of
this Modification or otherwise will not be released by it. This waiver applies not only to any initial extension of
modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF
MORTGAGE AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS
DATED AS OF THE DATE SET FORTH ON PAGE 1.

LENDER:

FIRST INTERST, BANK - : |
By: ‘
J

obn ¥. Flint, Senior bomlUrcial Relationship Manager

GRANTQR:

KENDRIC W
By, 9%1/

Timothy Kendrick, President

Senior Accountant

[notary page follows]




GRANTOR ACKNOWLEDGMENT

STATE OF IOWA
}S§
counTY oF Delaore

This record was acknowledged before me on April / '7/ 2026, by Timothy Kendrick, as President of

T rS}W

Notary Publicin andfor the State of lowa

Kendrick, Inc.

TRACY SCHRADER
Notarlal 5eal - lowa

Commission Number 860149
My Commission Expires Nov 4, 2027

STATE OF IOWA
COUNTY OF OIM O ~-0

This record was acknowledged before me on April _]j 2026 by Eric Willenborg, as Senior Accountant of

“Town Fhwede

Kendrick, Inc.
Notaty Public infand for the State of lowa

TRACY SCHRADER
Notarial Seat - lowa
Commission Number 860149

My Commission Expires Nov 4, 2027

LENDER ACKNOWLEDGMENT
)

)88

STATE OF IOWA
)

COUNTY OF BLACK HAWK

—

First Interstate Bank,
i (M

This record was acknowledged before me on Apiii _!_(e 2026 by John T Flint, as 6 R M

of

Notary Public in and for the State of lowa

e ENR WIRTH
f NO. 850885
g |cOMWISSION N0 85030
* fowd SEPTEMBER 18, 2026




EXHIBIT A
.LEGAL DESCRIPTION

Lot Threa (3), and tho North ten (1 0.0) feet of Lot Four ( 4), F.A. Densmore's Addition to Edgewood,
lowa, according to plat recorded in Book | Plats, Page 88.

Parcel 2021-66 of Plat of Survey filed June 4, 2021, in Bk 2021 Pg 2041, being a part of the Southwest
Quarter of the Southeast Quarter of the Northwester Quarter, part of the Southeast Quarter of the
Southeast Qualter of the Northwest Quarter, all of the South Half of the Northwest Quarter of the
Southeast Quarter of the Northwest Quarter, al ] of Lots 11, 12, 13, 14, 15, 16 and 20 of F .A. Densmoye's
Third Addition and all of Lots 23-29 of F.A. Densraore's Addition;

Parcel 2021-67 of Plat of Survey filed June 4, 2021, in Bk 2021 Pg 204 1, being a part of the Southeast
Quarter of the Southeast of the Northwest Quarter and part of the Southwest Quarter of the Southeast
Quarter of the Northwest Quarter; :

Parce) 2021-68 of Plat of Survsy filed June 4, 2021, in Bk 202) Pg 2041, being a part of the Southeast
Quarter of the Southeast Quarter of the Northwest Quarter; all in Section 2, Township 90 North, Range 5
West of the 51 1, P,M,, in the City of Edgewood, Delaware County, lowa. commencing with the otiginal
government eniry as to certain parts and with the root of title as to other paits.

Parcel I of Plat of Survey filed January 30, 2014, in Bk 2000 Pg 3300, being a part of the Northeast
Quarter of the Southwest Quarter of Section 2, Township 90 North, Range 5 West of the 5th P .M.,
Delaware County, lowa, ,
AND

Parcel 2023-64 of Plat of Survey filed August 11, 2023, in Bk 2023 Pg 1891, being a part of the Northeast
Quarter of the Southwest Quarter of Section 2, Township 90 North, Range 5 West of the 5th P .M.,
Delaware County, lows, :




