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MORTGAGE
Legal Deseription an Page TITLED "EXHIBIT A"
APN #: 000631283500500

[ MIN 1003763-0305201500-7 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words usad In multiple sactions of this document ara deflned below and other words ars defined under the cap-
tlon TRANSFER OF RIGHTS IN THE PRCPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain
rules regairding the usage of words usaed In this document are also provided in Section 17

Partles

{A) “Borrower” ls MARK M MOYER AND FAMELA D MOYER, HUSBAND ANDWIFE

currently residing at 1100 W Marion St Apartment 307, Manchester, 14 52057,

Botrower Is the morlgagor under thls Securltty Instrurnent.
(B) “Lender”is New American Funding, LLC.

Lender is a Limited Liability Campany, organlzad and exsting
under the laws of Delaware. Lender's address is 1 MacArthur Place, Suite
800, Santa Ana, CA 92707.

The term "Lender” Includes any successors and asslgns of Lander.

(€C) "MERS” Is Mortgage Elactronic Reglstration Systems, Inc. MERS is a separate corporation that ts acting
solaly as a hominae for Lender and Lender's successors and asslgns. MERS 1 the mortgagee under thig

1OWA, ~ Singite Family — Faonle Mae/Freddie Mac UNIFQHM INSTRUMENT (MERS) Form 3016 07/2021

ICE Mortgage Technology, Inc. Pags 1 of 13 IAZ1EDEED 0322
IAEDEED (CLS)



LOAN #: 1002214222

Securlty Instrument. MERS Is organlzed and existing under the laws of Delaware, and has an addrass and
talephene number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

Docutnants

(D) “Note” maans the promissory note dated April 8, 2026, and signed by each Borrower who Is
legally obligated for the dabt undar that promissory note, that is In either (i) paper forin, using Borrower's writken
pen and nk slgnature, or {il) electronic form, using Borrowar's adopted Electronic Signature In accordance with
the UETA or E-§1GN, as applicable. Tha Note evidences the iegal obligation of each Borrower who signed the
Note to pay Lender TWO HUNDRED SEVENTY NINE THOUSAND SEVEN HUNDRED SEVENTY FIVE
AND NOMQQ* #**rxnsxe®rdrrnskk %t & Dpllarg (LS, $279,775.00 ) plus Intarest. Each Borrower
who signed the Note has promised to pay this dabt In regulat monthly payments and ta pay the dabt In full not
later than May 1, 2058,
(E) “Riders” means all Rlders o this Security Instrument that ara signed by Borrower. All such Rlders are
incorporatad Into and deemed fo be a part of this Security instrumant, The following Riders are to be slgnad by
Borrgwer [check box as applleable]:

(] Adjustable Rate Rider I Condominium Rider [ Second Home Rider

[ +4 Family Rider L] Plannad Unit Development Ridar L] v.A. Rider

LI Other(s) [specify]

(F) “Security Instrument” means this document, which |s dated April 9, 2026, togethar with all
Riders to thla document,

Additional Definltions

{G) "Applicable Law” maans all controlling applicable faderal, state, and local statutes, regulations, erdinances,
and administratlve rules and ordets (that have the affect of law) as well as all applicable final, non-appealable
Judiclal epinlons.

{H} “Community Association Dues, Fees, and Assessmenis™ means all dues, tees, assessments, and other
charges that are imposed on Borrower or tha Property by a condominium asseciation, hamaowners association,
or gimilar organlzation.

(I} "DRefault” means: (|) the fallure to pay any Parlodlc Payment or any other amount secured by this Security
Instrument on the date it is duse; (Il) a breach of any representation, warranty, covenant, obligation, or agraement
in this Security Instrument; (Il any matarlally false, misleading, or inacourate information or statement to Lender
provided by Botrower of any persons of entities acting at Borrower's direction or with Borrower’s knowledge
or consent, or feflure to provide Lender with materlal infarmation In connaction with the Loan, as describad In
Section & or (iv) any actlon or proceeding deacribed In Saction 12(a).

{J) “Electronic FundTransfer” means any transter of funds, other than a transaction originated by check, drafi,
or simllar paper Instiument, which s Inltiated through an electronic terminal, telephenic Instrument, computer, or
magnetic tape so as to order, instruct, or autharize a financlal Institution to debit or credit an ascount, Such term
Includes, but is not limited to, polnt-of-gale transters, automatsd teller machine transagtions, transfers Inlflated
by telaphone or other slectronic device capable of communicating with such financlal institution, wire transfers,
and aulomatsd clearlnghouse transfers.

{K) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-S8IGN, as appllcable.
(L) “E-SIGN" means the Electronle Signatures in Global and National Commerca Act (15 U.S.C. § 7001 etseq.),
ag it may be amended from time to fime, or any appllcable additfonal or successor lagisiation that governs tha
game subject matier,

(M) “Escrow ltems”™ means: (i) taxes and assessmants and other iterns that can attaln priorty over this Security
Instrument as a lien or encumbrance on the Proparty; (I} ieasehold peyments or ground rants on the Property, if
any; (I premiums for any and all Insurance raguired by Lender under Section 5; {iv) Mortgage Insurance prami-
ums, If any, ar any sums payable by Botiowar to Lender in llsu of the payment of Mottgage Insurance premiums
In accordanee with the provisions of Section 11; and (v) Community Assoclation Dues, Fees, and Assessments
if Lander requires that they be escrowed beginning at Lean closing or at any time during the Loan ferm.

{N) “L.oan” means the debt obligation evidenced by ihe Note, plus interest, any prepayment charges, costs,
expenses, and late charges dus under the Nota, and ail sums due under this Security Instrument, plus interest,
{0) “Loan Servicet” merns the entity that has the contractual right to recelve Bormower’s Petlodic Paymants
and any other payments made by Bortower, and administars the Loan on behalf of Lender. Loan Servicer does
not include a sub-servicar, which ks an entity that may service the Loan on behalf of the Loan Servier.

{P) “Miscellanieous Proceeds” maans any compensation, settlement, award of damages, or procoads pald by
any third party (otherthan insurance proceeds paid under the coverages dascrlbad Ih Section 8) tor: {I) damage to,
ot dastruction of, the Propatty; () condemnatlon or other taking of all or any part of the Propsrly; (Iil} conveyance
inlleuof candamnation; ar (Iv) misraprezentations of, or omissions as o, the value and/or condltion of the Property.
(&) “MartgageInsurance” meansinsurance protecting Lenderagainstine nonpaymentof, or Defaulton, the Loan.
(R) “Partial Payment” means any payment by Borrewer, other fhan a voluntary prapayment permitted under
the Nots, which is less than a full cutsianding Perlodic Payment.

(8) "Petlodic Payment” means the ragularly scheduled amount dus fer {) principal and Interest under the Note,
plus (i) any amounts under Section 3.
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(T) “Property” means the property desaribad below under the heading “TRANSFER OF RIGHTS IN THE
PROPERTY?

{U}) “Rents” means all amounis racelvad by or due Borrower in cannection with the lease, use, andfor occupancy
of the Property by a party other than Borroway,

{V) “RESPA” means the Real Estate Settlemant Procedures Act (12 U.8.C. § 2601 ef soq.) and Its implement-
ing ragulation, Regulation X (12 C.ER. Part 1024}, as they may ba amended from time fo time, or any additional
or successor lederal lagislation or regulation that governs the same subject mattar. Whan used In this Security
Instrument, "RESPA” rafars to all requiremants and restrictions that would apply to a“fadarally related mortgage
loan® even if the Loan doas not qualify as a “federally related mortgage loan” under RESPA.

(W) "Successol in Interest of Borrower” means any party that has taken tills to the Property, whether or not
that party has assumed Borrowet's abligations undar the Note and/for this Security Instrument.

(%) “"UETA” means the Uniform Electronic Transactions Act, as enacted by the Jurlsdiction In which the Property
i located, as It may be amended from time fo tims, or any applicabls additional or successor lagislation that
governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secuiity Instrumant securas to Lendar (1) tha repayment of the Loan, and all renewals, extensions, and
modifications of the Nots, and (Il) the performance of Borrower's covenants and agisements under this Security
Instrument and the Note. For this purposs, Borrowar irrevecakly martgages,grants, and conveys to MERS (solaly
as nomines for Lender and Lender's successors and assigns) and to the successors and as&gns of MERS, the
following describad property logated In the Gounty of Delaware:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 000631233500500

which currently has the address of 273 Meadow Broak Trl, Manchester (Strest] [Cly|

lowa 52057 {"Property Addrass”);
[Zip Codej

TOGETHER WITH all the imprevements now or subgequently erected on tha property, including replace-
ments and additions to the improvements on such property, all property rights, Including, without limitation, all
aasements, appurtenances, royalties, mineral tights, oll of gas rights or profits, water rights, and fixtures now or
subsequantly a part of the proparty. All of the foregoing is referted fo in this Security Instrument as the "Property”
Borrower undarstands and agreas that MERS holds only legal tifle 1o the interesis granted by Botrowar In this
Securlty Instrument, but, If necessary to comply with law or custom, MERS (as neiriinee for Lender and Lender's
successors and assigns) has the right: to exerclse any or all of those Interests, Including, hut not Imlted to, the
rlght to foreclose and sell the Praparty; and to take any action required of Lender ineluding, but not limited to,
releasing and canceling this Securlly [nstrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {l) Borrower lawfully owns
and possesses the Property conveyed In this Securlty Instrument in fea simple or lawfully hasg the rght to use
and accupy the Proparty under a leasahold astate; {il) Borrower has the right to morigage, grant, ahd convey the
Proparty or Borrowar's leasahold interest I the Property; and {iil) the Property is unencumyarad, and not subjectta
any other ownership [nterast In the Propetty, axcept for encumirances and ownership interests of racord. Borrower
warrants generally the title fo the Property and covenants and agrags to defond the title to the Property against
all clalms and demands, subjact to any encumbrances and ownership interests of record as of Loan closing.

THIS SEGURITY INSTRUMENT comblnes uniform covenants for natlonal use with mited varlations and
nan-uniform covanants that reflect spacifle lowa state requirements to constitute a unlform securlty Instrument
covering real property.

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayiment Charges, and Late Charges. Borrower
will pay each Periodic Payment when due. Borrower will also pay any prepayment chargas and late charges due
undar the Nots, and any other amounts due undar this Securlty Instrument, Payments due under the Note and
thls Security [nstrument must be made tn U.S. currency. If any chack or other instrument raceived by Lender as
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payment under the Note or this Sacurity Instrument ls returned to Lendsr unpaid, Lender may require that any
or all subsequent payments due under tha Note and this Security Instrumant be mads in one or mare of the
following forms, as selected by Lender: (a) cash; (b) money order; () certifled chack, bank check, freasurar's
check, or cashier's check, provided any such chack Is drawn upon an Institutlon whose deposlts are Insured by
a U.8. federal agency, inatrumentallty, or andity; or (d} Electronic Fund Transfer.

Payments are deemed received by Lender when recalvad at the location designated in the Note or at such
other location as may ba dasignated by Lender in aceordancs with the notice provisions in Section 16. Lender
may accept or return any Partial Payments In Its sole discrefion pursuant to Sectlon 2,

Any offsel or claim that Borrower may have now or in the future agalnst Lendar will not ralieve Borrower
from making the full amount of all payments dua under the Nota and thls Security [nstrument ar perorming the
covenants and agreamants sacured by this Security Instrument.

2. Acceplance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may aceapt and sither apply or hold In
suspense Partlal Payments In its sole diseretion in accordance with this Section 2, Lender is not obligated to
accapl any Partlal Paymants or to apply any Partlal Payments at the time such payments are acceptad, and also
Is not ohligated to pay inferest on such unapplied funds. Lendsr may hold such unapplied funds until Borrower
makes payment sufficient to cover a {ull Parlodic Payment, at which fime the amaunt of the full Perlodic Pay-
ment will be appiled to the Loan. If Borrower doas not make sifch a payment within areascnabla peiiod of fime,
Lender will sither apply such funds in accordance with this Sectlon 2 or return them to Borrowsr., If not applled
earler, Partlal Payments will he cradited against the total amount due under the Loan In calculating the amount
due in connection with any foraclosure proceading, payoff raquest, loan modification, or reinstatermant. Lendar
may accapt any paymant insufficlant to bring the Loan current without waiver of any rights undar this Security
Instrument or prejudice lo its rights to refuse such payments in the futurg,

{h) Order of Application of Partial Payments and Periodic Payments. Except as otherwlse desciibed in
this Section 2, if Lender applies a payment, such payment will be applied to each Pariodlc Payment in the order
in which it became dug, beginning with the oldest outstanding Perlodle Payment, as follows: first to Interest and
then to principal due under the Note, and finally to Escrow ltems. if all outstanding Perlodic Payments then due
ara pald In full, any payment amounts remaining may be apglied to late charges and fo any amounts then dus
under this Security Ingtrument. If all sums then due under the Note and this Sacurity Instrument are pald in full,
any remaning payment amount may bs applled, In Lender's sole diacretion, fo a futurs Petlodic Payment or to
reduce ths principal balance of the Note.

If Lender racalves a paymant from Borrower in the amount of ona or more Perfodlo Paymants and the amaunt
of any late charge due for a delinquent Perlodic Paymant, the paymant may be appliad to the delinguent payment
and the late charge.

Whan applying payments, Lendar will apply such payments in accordance with Applicable Law.

{¢) Voluntary Prepayments. Voluntary prapayments will be applied as described in the Nete,

{¢) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscallaneous
Proceads to principal due under the Nota will not extend or postpone the due date, or change the amount, of the
Perlodic Paymants.

3. Funcs for Escrow ltems.

{a) Escrow Requirement; Escrow tems. Borrower must pry to Lander on the day Pericdic Payments are
due under the Neta, until the Note 1s pald in full, a sum ¢f money to provids for paymeni of amaunts dus for alt
Escrow ltems (the “Funds®. The amount of the Funds required to be peid each month may change during the
tarm of the Loan. Borrowsar must promptly furnish to Lender all notlees or Involess of amounts to be paid undar
this Seclion 3.

{b) Payment of Funds;Waiver. Borrower must pay Lenderthe Funds for Escrow ltems unless Lender waives
this obligation in writing. Lender may walve thig obligetion for any Escrow lfam at any time. tn the event of such
waiver, Borrower must pay diractly, when and whera payable, the amounts dus for any Escrow ltems subject to
the waiver. If Lender has walvad the requirement to pay Lendar the Funds for any or all Escrow ltems, Lender
may require Borrower to provide proof of direct payment of those [tems within such time perlod as Lender may
ratjuire. Borrower's obligation to make such timely payments and te provide proof of payment Is desmed to be
a covenant and agreament of Borrowar under thls Securlty Instrument. If Borrowsr Is obligated to pay Escrow
Itams directly pursuant to a waiver, and Borrower fails to pay timely the amount due for an Escrow Hem, Lender
may exercise its rights under Sectlon @ 1o pay such amount and Borrower will be abligated to repay to Lendser
any such amount in accordance with Section 9. )

Lender may withdraw the walver as o any or all Escrow ltems af any fime by giving a notlce in accordance
with Section 18; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow [tems, and in
such amounts, that are then raquired under this Sectlon 3.

{c) Amountof Funds; Application of Funds, Lender may, at any time, collect and hold Funds in an amount
up to, but not In excess of, the maximum amount a fender can requite under RESPA. Lander wilt estimata the
amount of Funcls due in accordance with Applicable Law.

The Funds will be held in an Institution whose deposits are Insured by a U.3. federal aganey, (nstrumentality,
orentity {(including Lender, If Lender |s an Institutlon whose deposiis are so insured) or In any Faderal Home Loan
Bank. Lender will apply the Funds lo pay the Escrow ltems no latar than the time specified undar RESPA. Lander
may not charge Botrower for: (i) helding and applying the Funds; (i) annually analyzing the esctow account; or
{lii) verliying the Escrow lems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lendear to make such a charge. Unlass Lander and Borrower agres In writing or Applicable Law requlres Inter-
ast to be paid on the Funds, Lender will not ba raquired to pay Borrowar any Interest or earnings on the Funds.
Lander will give to Borrawer, without charge, an annual eccounting of the Funds as required by RESPA.
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{d) Surplus; Shortage and Deficlency of Funds. In accordance with RESPA, if there Is a surplus of Funds
held In escrow, Lendar will account to Barrower for such surplus. If Borrawer's Perledic Payment is delinquent by
morg than 30 days, Lender may retain the surpius in the escrow account for the payment of the Escrow Items.
if there is a shortage or deficiency of Funds held in escrow, Lender will notlify Borrower and Borrower will pay to
Lender the amount necassary to make up the shortage or deflciency In accordance with RESPA,

Upon payment in full of all sums secured by this Sacurity Instrument, Lender will promptly refund to Borrower
any Funds held by Lender.

4. Charges;Liens. Borrowsr mustoay (a) all taxes, assessments, chargeas, fines, andimpaositions attributable
1o the Proparty which have priority or may aftain priotty over this Security Instrument, (b) leasehold payments
or ground rants on tha Proparty, if any, and (¢) Commtinity Assaclation Dues, Fees, and Assessments, if any. If
any of these llems are Escrow ltems, Borrowar will pay them |n the manner provided In Section 3.

Borrowar must promptly discharge any llen that has piiority ar may attain priority over this Security Instru-
ment unless Bomawst: (a1a) agrees in wrlting to the payment of the obligation secured by the lien In & manner
acceptabls to Landar, but only so long as Borrower is performing uncler such agreement; (bb) contesis the lien
in good faith by, or defends against enforcement of the lien In, legal procaadings which Lender defermings, In its
sale discration, operate to prevent tha anfarcement of thea lien while those praceadings are pending, but only until
slch proceedings ave concluded; or (ce) secures from the helder of the lien an agreement satisfactory to Lender
that subordinates the lish to this Secuiity Instrument (collectively, the “Recquirad Actlons™. If Lendar detarmings
that any part of the Property Is subject to a len that has priority or may attain priority over this Security Instru-
ment and Borrowesr has not takan any of the Required Actions |n regard o such lien, Lender may give Borrower
a hotloe identifying tha lien. Within 10 days after the date on which that notice Is given, Borrower must satisty the
lign of take one or more of the Raquired Actions.

4. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvemeants now existing or subsacquently
eracted on the Praperty insured agalnhst loss by fire, hazards included within the term “extended coverage,” and
any other hazards including, but not limitad to, earthquakes, winds, and floads, for which Lender requires Insur-
ance. Borrower must maintain the types of Insurance Lender requires in the amounts (including deductible levels)
and for the pearlods that Lender raquires. What Lender requiras pursuant te the preceding sentences can change
curihg the tarm of the Loan, and may excead any minimum coverage required by Applicable Law. Borrower may
choose the Insurance canier providing the insurance, subject to Lendar's right to disapprove Borrower's choice,
which right will not be exercised unreasonably.

{b) Failure to Maintain Insurance. # Lender has & raasonable basis to believe that Borrower has falled
to malntaln any of the required insurance covarages described above, Lehdet may obtain insurance coverage,
at Lender's optlon and at Borrower's expense. Unless requlred by Applicable Law, Lendar Is undar no obliga-
tion to advance premiums for, or fo seek to reinstate, any prior lapsed coverage obtalned by Borrower. Lender
is under no obligation to purchase any particular type or amount of coverage and may select the provider of
such Insurance |n its sole discration. Before purchaging such eoverade, Lender will hotlfy Bortowet if required
o do so under Applicable Law. Any such coverage will insure Lender, but might not protect Borrower, Boi-
rower's aquity In the Propetty, or the contents of the Property, againat any risk, hazard, ot llabllity and might
provide greater or lesser coverage than was previously in effect, but not exceading the coverage required under
Section 5(a). Borrowar acknowledges that the cost of the insurance coverage so obfalhed may significantly
axcaed the cost of Ingwrance that Borrewar could have obtainad. Any amounts disbursed by Lender for costs
assoclated with relnstating Borrower’s Insurance palloy or with placlng new Ihsurance under this Sactlon 5 will
hecome additional debl of Borrower secured by this Securlty Instrumant. These amounts will baar intarest at
the Note rate from the data of disbursement and will be payable, with sueh interest, upen notice from Lender
to Borrower requesting payment.

{¢) Insuwrance Policies. All insurance policias requiracl by Lender and renewals of such policles: (1) will be
subject to Lender's right to disapprove such policlas; () must include a standard morigage clause; and (ill) must
nama Lender as mortgagee andfor as an additional loss payas. Lendar wlll have the right to hold the pollcles and
renewal certificates, if Lender requires, Borrower will promptly give to Lender proof of paid premlums and renewal
notices. if Borrower obtains any form of insurance coveraga, not ctherwise required by Lender, for damage to,
or dastruction of, the Property, such polley must Include a standard morigage clauge and must name Lender ag
mortgages and/or ag an additional loss payes.

(d) Proof of Logs; Application of Proceeds. In the avent of loss, Borrower must give prompt notlce fo the
insurance carrler and Lender. Lender may make proaf of loss If not made prompily by Borrower. Any Insurance
proceads, whather or not the underlying Ihsurance was required by Lender, will be applied to restoration or
rapalr of the Property, If Lender deems the rastoration o rapals to be econormically feasible and determines that
Lendert's security will not be lessenad by such restoration or repair.

If the Property is to be repaired or restored, Lender wlll disburse from the Insurance proceeds any initial
amounts that are necessary to bagin the rapair or restoration, subject to any restricions applicable to Lender,
During the subseaguent repalr and rasforation petlod, Landear will have the right fo hold such insurance proceads
untll Lender has had an apportunity to inspect such Property to ensura the work has been completed to Lender's
satisfaction (which may neludle saflsfying Lendar's minimum eligibility requiroments for parsons repalring the
Ptopetty, Including, but not imitad to, licensing, bond, and insurance requiremeants) provided that such Ingpection
musgt be undertaken promptly. Lander may disburse proceeds for the repairs and restoration in a single payment
or in a serles of progress paymants as the work is complated, dapending on the size of the repalr or restoration,
the ferms of the repalr agraement, and whether Borrowaer s In Default on the Loan, Lendar may make such
disbursements directly to Borrower, to the pergon repaliing o testaring the Property, or payable joinily to both.
Lender will not ba racuired to pay Barfower any interast or earnings on such insurance proceads unless Lender
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and Borrower agree in writing ar Applicable Law requires otherwise. Fees for public ad)usters, or other third parties,
retained by Borrower will not be paid out of the insurance proseeds and will be the sole obligation of Borrower,

If Lender desms the restoration or repair hot to bg economically feasible or Lender's securlty would be less-
ened by such restoration or rapalr, tha Insurance proceeds will be appllad to the sums secured by this Securlty
Instrumant, whethar or not then due, with the excess, If any, pald to Borrewer. Such Inswrance procasds will be
applied in the order that Partial Payments are applled In Sactlen 2(b).

(&) Insurance Settlements; Assigniment of Proceeds. If Borrower abandons the Property, Lender may
file, negotlate, and settle any avallable inaurance claim and related matters. If Borrower does not respond within
30 days to a notice from Lender that the insurance carrier has offered to settia a claim, then Lender may negotiate
and setile the claim, The 30-day perlod will bagin whan the notice [s givan. In slther svent, or If Lender acqulres
the Proparty under Sectlon 26 or atherwise, Borrower la unconditionally asalgning to Lender {f) Borrawer’s sights
to any insurtance preceeds Ih an amount not to gxcead the amounis unpald under the Note and this Security
Ingtrument, and {ii) any other of Borrowar's rights (other than the right to any refund of unearnad pramiums pald
by Borrowar) under all insurance policies covering the Property, to the extant that such rights are applicable to
the coverage of the Proparty. If Lender flles, negotlates, or setlles a claim, Borrower agrees that any insurance
proceads may be made payable directly to Lender without the need ¢ include Borrower as an additional loss
payae. Lahder may use the insurance precesds eltherto tepalr or restore the Property (as provided in Sectlon 5(d))
orto pay amounts unpald under the Nota or this Saecurity Ingtrumant, whether or not then due.

6. OQccupancy. Borrower must occupy, establish, and use the Property as Borrower's princlpal residence
within 60 days after the exaecution of this Security Instrument and must continue fo occupy the Proparty as Hor-
rowar's principal rasidence for at least one year after the date of occupancy, unless Lender otherwise agrees
in wtiting, which congent will not be unreasonably withheld, or unless extanuating crcumstances exist that are
hayond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspectlans. Boriower will not destroy,
damaga, or impair the Property, allow the Property o detetlorate, or commit waste on the Property. Whether or
not Borrower |3 residing in the Prapaity, Borrower must maintain the Property in order fo ptavent the Property
from detariorating or decreasing in valus due to its condition. Unless Lender determines pursuant to Saction 5
that rapair or restoration Is not aconomically feasibla, Borrower will promptly repair the Property if damaged to
avold further deterloration or damage.

If Insuranca of condemnation proceeds’ are paid to Lender in connaction with damage to, or the taking of,
the Property, Borrower will be responsible for repairing or restorlng the Property only If Lender has released
proceeds for such purposes. Landar may disbursa proceeds for the repairs and restoration in a single payment
ot In a serles of progress payments as the work ls completed, depanding on the size of tha repait or restoration,
the terms of the repalr agresment, and whether Berrower is in Default on the Loan, Lendar may make such
dlsburssments directly to Borrower, to the parson repalring or restoring the Property, or payable [olintly to both.
I the Insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower remains
obligated to complsts such rapair or restoration.

Lender may make reasonable entrles upoh and inspections of the Property. If Lander has reasonable causs,
Lander may Inspect the Interlor of the Improvements on the Progerty. Lender will give Barrower notice at the fime
of or prior to such an interlar inspaction spacifying such reasonable cause.

8. Borrower's Laan Application. Borrower will be In Default Iif, during the Loan application process, Bor-
rower or any persens of entities acting at Bortower's direction or with Bommowar's knowledge or consent gave
materally false, misleadng, or inaccurate ihformation or statements te Lender (or falled to provide Lendar with
material information) In connection with tha Loan, including, but not limited to, overstating Bomower’s income or
assets, undarstating or failing fo provide documentation of Borrower's debt obligatlons and liabllitles, and mis-
representing Borrower’s occupancy or Intendad occupancy of the Proparty as Borrower's principal residencs.

4. Protection of Lender’s Interest In the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (1) Borrower falls to perform the covenants and agreements con-
tained In this Sacurlty Instrument; (If) there s 2 legal procasding or government order that might signiflcantly
affect Lender's Interest in tha Property and/or rights under this Security Instrument (such as a procaading in
bankruptcy, probate, for condemnation or forfeitwre, for eniorcement of a llen that has priorty or may attaln
priority over this Security Instrumant; or to enforee laws or regulations); or (ilf) Lender reasonakly believes that
Botrower has abandoned the Property, than Lender may de and pay for whatever |s reasonable or appropiiate to
protect Londer's interest In the Property endfor rights under this Security Instrument, Including protecting and/or
assessing the value of the Property, and securing and/or repairing the Property. Lendar’s actions may Include,
but are not limited to: (|} paying any sums secured by a llen that has pilority or may attaln priorty over this Secu-
rity Instrument; (I1) appearing in court; and (fll) paying: (A) raasonabla attorneys’ fees and costs; (B) property
inspection and valuation feas; and (C) other fees incurred for the purpese of protecting Lender's interast in the
Proparty and/or rights under this Security Instrument, ineluding Its securad position in a bankruptey procaeding.
Securing the Property includes, but ts not limited to, exterior and intarlor ingpections of the Property, entering
the Property to make rapalrs, changing locks, replacing or boarding up doors and windows, dralhing water from
pipes, ellminating bullding or othar code viclations or dangerous condltions, and having utllities turned on or off,
Although Lender may take action under thls Section 9, Lendsr I8 not required to do so and is not under any duty
or obligation fo do so. Londer will not bae liable for not taking any or all actions authorized under this Section 9.

{b) Avoiding Foreclasure; Mitigating l.osses. If Borrower Is in Default, Lender may work with Borrower
to aveld foreclosurs and/or mitigate Lender's potential losses, but Is not obligated to do so unless required by
Applicable Law. Lender may take reasonable actions to evaluate Borrower for avallable allernalives toforeclosure,
Including, butnotimited to, obtaining eradit reports, title raports, titte Insurancs, property valuations, subordination
agreements, and third-party approvals, Barrower authorizes and consents to these actions. Any costs assoclated
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with such loss mitigation activities may be pald by Lendar and recaverad from Borrower as described below In
Section 2(c), unless prohiblted by Applicable Law.

(¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Sectlon 9 will bacome
additional debt of Borrower securad by thls Secuity Instrument. These amounts may bear interest at the Note
vate from the date of dishureement and will be payable, with such intetest, upon notice from Lender to Borrower
raquesting payment.

{d) Leasehald Terms. If this Security Instriment is on a leasshold, Borrower will comply with all the provl-
slons of the lease. Bortower will not surrender tha leasehold estate andt intarests conveyad or tarminate or cancel
the ground lease. Borrowat will not, without the exprass wriftan consent of the Lender, alter or amend the ground
leagse. If Borrowet acdquires fse title to the Property, the lsasehold and the fas title will not mergs unless Lender
agrees to the mergasr In writing.

10. Assignment of Rents.

{a) Assighment of Rents. If the Property Is leased to, usad hy, or ocoupiad by a third party ("Tenant™),
Borrowar s unconditionally asslgning and transferring to Lender any Rents, ragardless of to whom the Rents
are payable. Borrowar authorlzes Lender to collact the Rents, and agrees that each Tenant wlll pay the Rents to
Lender. However, Borrower will receiva the Rents untl! () Lencler has glven Borrower notice of Default pursuant to
Seation 26, and (i) Lendar has given nofice to the Tenant that the Rents are te be paid to Lendesr. This Saction 10
constitites an absolute assignment and not an assignment for additional sacurlty only.

(b) Notlee of Defauit. If Lender glves notlce of Default to Borrower: (1) all Rents received by Borrower must
be held by Bortower as trustee for the benefit of Lendar only, to be agplled te the sums secured by the Security
Instrument; (i) Lender will be entitled to collact and receive all of the Rents; (i) Borrower agirees to Instruct each
Tanant that Tenant Is {0 pay all Rents due and uhpaid fo Lencer upon Lendar's writtan demand to the Tenant;
(lv) Borrower will ensurg that each Tenant pays all Rents due to Lender and will take whatever action Is necessary
fo collact such Rents if not pald to Lender; (v) unless Applicable Law provides othaiwise, all Renta collected by
Lender will be applied first ta the costs of taking contral of and managing the Property and collecting the Hents,
including, but not limlted to, reasonable attorneys’ faes and cosis, receivar's fees, pramiums on recelvar’s bonds,
rapalr and maintenance costs, insurance premiums, taxes, assessments, and other charges on the Property,
and then to any other sums secured by this Sacurity Instrument; (vi) Lendar, or any judiclally appointed receiver,
will be liable to account for only those Rents actially recelved; and (Vi) Lender will be antitled o have a recalver
appointed fo take possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadecuacy of the Property as security.

{c) Funds Fald by Lendenr. [f tha Renls are not sufficlant to cover the costs of takihg control of and managing
the Proparty and of coltecting the Rents, any funds pald by Lender for such purposes will become indabtacdness
of Borrowsr to Lender sacurad by thls Securlty Instrument pursuant fo Sectlon 9.

(d) Limitation on Collectlon of Rents. Borrower may not collect any of the Rents more than one month in
advance of the tme when the Rents become due, excapt for securlty or similar deposits.

() NoOtherAsslgnment of Rents. Borrower reprasants, warrants, covenants, and agrees that Borrowerhas
not signed any prier assignment of the Rants, will net make any further assignment of the Rents, and has not pe-
formead, andwill notperform, any actthat could prevent Lenderfrom exercising its rights under this Security Instiument.

{f) Control and Maintenance of the Property. Unlass required by Applicable Law, Lender, or a receiver
appointed undar Applicable Law, is not abligatad to entar upon, take controf of, or maintain tha Property bafora
or after giving notice of Default to Borowst. However, Lendet, or a recelver appointad under Applicable Law, may
do so at any time whan Borrower is In Default, subject to Applicable Law.

{g) Additional Provisions, Any application of the Rents will not cure or waive any Dafault or invalidate
any other right or remedy of Lender. This Saction 10 deas net felieve Borrowar of Borrower's obligations under
Sactlon 6.

This Saction 10 will terminate when all the sums seoured by this Sacurity Instrument are patd in full.

11. Mortgage Insurance,

(a) PaymentofPremiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender requitad
Mortgage Insurance as a condition of making the Loan, Botrower will pay the premiums raquired to malntain
the Mortgage Insurance in effect. If Borsower was required to make separately designated payments toward the
premiums for Mortgage Insuranes, and (1) the Mertgage insurance coverage requlted by Lender ceasas for any
reason 1o be avallable from the morlgage Insurer that praviously provided such insurance, or (if) Lender deter
mines in its sole discretlon that such mortgage insurer Is ne longer ellgible to provide the Mortgage Insurance
coverage required by Lender, Bortower will pay the premiums required fo cbtain coverage substantially equivalent
to the Mortgage Insurance previously in effect, at a cost substantlally equivalent ta the cost to Borrowar of the
Mortgege Insurance previously In effect, from an alternate martgage insurer selected by Lender,

If substantlally squivalent Mortgage Insutance coverage is not available, Borrowsr will contihus te pay to
Lender the amount of the separately designated paymaents that ware due when the Insurance coverage ceased
to ba In effact. Lender will accept, use, and ralaln these payments as a non-refundable loss raserva in lau of
Mortgage Insurance. Such 10ss reserve will e non-rafundable, even when the Loan Is paid in full, and Lender
will not be required to pay Borrowear any Interest or sarnings on such loss reserve.

Lander will no langer requirs loss reserve payments if Mortgags Insurance coverage (In the amount and for
the pariod that Lender requires} provided by an insurar selected by Lender again bacomes avallable, is obtained,
and Lander requires separatsly deslgnaed payments toward the premiums for Mertgage Insurance,

Ifl_ender required Mortgage Insurance as a condition of making the Loan and Borrowsr was requirad to make
saparately deslgnatad payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums
reculrad to maintain Mortgage Insurance in effect, or to provida a non-refunclable loss reserve, untll Lender's
raculrement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
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Lender providing for such termination or untll tarmination is required by Applicable Law. Nothlng in this Section 11
affects Bowrower's obligation to pay Intarest at the Note rate.

{b) Mortgage Insurance Agreements. Mortgags Insurance reimburses Lender for cartain lossas Lender
may incur If Borrower does not repay the Loan as agreed. Berrower is not a party to the Mortgags Insurance
policy or covarage.

Mortgaga Insurers evaluale thelr total risk on all such Insurance in force fram time to time, and may anter into
agrasmenta with other parfies that share or modify their risk, or reduce losses. These agreemants may requlre
the mortgage tnsurer to make payments using any source of funcks that the martgage Insurer may have avallable
{which may Includa funds cbtained from Mortgage Insurance premiums),

Ag a result of these agreements, Lander, anothar Insurer, any relnsurer, any other gntity, or any affiliate of
any of the foragoing, may recalve {directly or Indiractly) amounts that darive from (or might be characterized as)
a partion of Borrowar's payments for Mortgage Insurancs, in exchange for sharing or modifylng the martgage
insurer's risk, or reducing losses. Any such agreaments will not: {i) affect the amounts that Botrowar has agread
to pay for Mortgage Insurance, or any othar terms of tha Loan; (1i) Increase the amount Borrowar will owe for
Mortgage Insurancs; (iil) shtite Barrower to any refund; or {iv) affect the rights Borrower has, If any, with respect
1o the Morigage Insurance under ths Homeownars Protaction Act of 1998 (12 U.5.C. § 4901 ef seq.), as it may
be amendad from time to time, or any additional or successor federal legislation or regulation that governs the
same subject matter ("HPA®). These rights under the HPA may include the right to receive certain disclosuras, to
raquast and obtaln cancellation of the Mortgaga Insurance, to have the Mortgage Insurance terminated automati-
cally, andfor to tacalve a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or tarmination,

. 12. Assignment and Application of Miscellaneous Proceeds; Forfelture.

(a) Assignment of Miscellaneous Progeeds. Borrowar s unconditionally assigning the right to racelive all
Migcellaneous Proceeds to Lender and agrees that such ameunts will be paid to Lender.

() Application of Miscellaneous Proceeds upon Damage to Property. [f the Properly is damaged, any
Miscellaneous Procaeds will be applied to restoration or repair of the Property, if Lander deams the restoration ot
tepalr to be economically fsaslble and Lender's security will not be lessanad by suich restoration or repalr, During
such repair and restoration period, Lender will have the right to hold such Miscellanecus Proceeds. until Lender
has had an opportunity to inspect the Property to ensure the work has been complated to Lender's satisfac-
tioh (which may Include satisfying Lendar’s minimum eligibllity requirements for persons repaiting the Property,
Including, but nat [imited to, liegnsing, bond, and Insuranes requitements) providad that such inspection must
be undertaken promptly. Lender may pay for the rapals and reatoration in & gingle disbursement or In a serfes
of prograss payments as the work is complated, depanding on the slzs of the repalr or restoration, the ferms of
the repair agreement, and whather Borrower ia in Default on tha Loan. Lender may maks such dishursements
diractly to Borrower, fo the persan repairing or rastoring the Property, or payable Jaintly fo bath. Unless Lender
and Borrower agree In writing or Applicable Law raquires interast o be paid on such Miscellaneous Proceads,
Lendar will not be reguired to pay Borrower any interest or earings on such Miscellansous Proceeds. If Lender
dgems the restaration or repalr not to be aconomically feasible or Lender’s security would be [sssenad by such
rastoration or repair, tha Miscellaneous Procaeds will be applied to the sums secured by this Security instrument,
whether or not then due, with the axcess, if any, paid to Borrower. Such Miscellansous Proceeds will ba applied
in the orcler that Partial Payments are applied in Section 2(h).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss In Value of
the Property. In the event of a total taking, destruction, or loss Ih valug of the Property, all of the Miscellanaous
Proceads will ba applled o the sums secured by this Securlty Instrument, whether ar not then due, with the
axcess, If any, paid io Borrowar.

In the event of & partlal taking, destruction, er loss in value of ihe Property {each, a “Fartial Davaluation™)
whate the fair markat value of the Property immediately befots the Partlal Devaluation is equal to or greater
than the amount of the sums securad by this Security Instrument immediately baefors the Partlal Davaluatlon,
a parcentage of the Miscellaneous Procaads will be applled te the sums securad by this Security Instrument
unless Borrower and Lender athetwise agree in writing. The armount of the Miscsllangous Proceads thal will be so
applied Is determined by multiplying the total amount of the Miscellaneous Proceeds by a percantage calculated
hy taking (i) the total amaount of the sums seclired Immediately befora the Partial Devaluation, and dividing It by
() the falr matket value of the Property immediately bafore the Partial Devaluation, Any balance of the Miscal-
lanaous Proceeds will he pald to Borrowar.

In the event of a Partlal Davaluafion whare the fair market value of the Property immediately before the
Partial Devaluation is less than the amount of the sums securad immediately befora the Partial Devaluation, all
of the Miscallanaous Proceads will be applled to the sums securad by this Security nstrument, whether or not
the sums ate then due, unless Borrower and Lender otharwise agree in writing.

(d) Settlement of Claims. Lender is authorized to coliect and apply the Miscellanaous Proceeds either to
the sums saecured by this Securlty Instrument, whather ot noi than due, or to restoration or rapalir of the Prop-
arty, If Borrowsr (1) abandons the Property, or (1) falls to raspond to Lendsr within 30 days after the date Lendear
notifles Borrower that the Opposing Party (as defined in the next sentance) offets to settie a clalm for damages.
“Opposing Party” means the third pauty that cwes Borrowsr the Misceilaneous Proceads or the party agalnst
whom Borrower has a right of action In regard fo the Miscellaneous Proceeds.

{e) Proceeding Affecting Lender’s Interest in the Property. Botrower will be In Default if any action or
procesding begins, whether civil or eriminal, that, in Lendar's judgment, could resutt in forfeiture of the Property
or other medarial Impairment of Lender's intarast in the Property or rights under thls Security Instrument. Borower
can cure such a Default and, If accelaration has cocurrad, reinstate as provided In Sactlon 20, by causing the
action or proceading to ba dismissed with a ruling thal, in Lender’s judgment, precludes forfeiture of the Property
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or other material impalrment of Lander’s Interest In the Property or rights undar this Securlty Instrument. Bor-
rowar is unconditionally assighing te Lencler the procesds of any award or claim for damages that are attributable
to the impairment of Lendar's Intarest in the Praperty, which preceeds will be paid to Lender. All Miscellanaous
Proceads that are not applied to restoration or rapair of the Proparty will be applied [n the okdar that Partlal Pay-
ments are applied In Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not aWalver. Borrowar or any Successar In Interest
of Borrower will not ba released from lizbillty under this Secaurity Instrument If Lender extends the time for pay-
ment or modifies the amortization of the sums secured by this Securlty Instrument. Lander will not be requirad
o commance proceedings agalnst any Successor in Interest of Barrowen, or fo rafuse to extend time for paymant
or otharwlse modify amortization of the sums secuired by this Secuilty Instiumaent, by reason of any demand
made by the orlginal Borrowar or any Successors In Infarest of Borrawar. Any forbearance by Lender In exercising
any right or remedy ineluding, without limitation, Lender's acceptance of paymaents from third pergons, entifles,
or Successors in Interest of Borrowar or in amounts less than the amount then due, will not be a waiver of, or
preclude the exarclse of, any right or remedy by Lender.

14. Joint and Several Liabllity; Slgnatories; Successors and Asslgns Bound. Borrower's obligations and
liabllity under this Security Ihstrument will be joint and several. However, any Barrower who signs this Security
Instrument but does not sign the Note: {g) signs this Security Instrument to mortgage, grant, and convey such
Borrower's interast in the Property under the tarms of this Security Instrument; (b) signs this Security Instrument
o walve any applicakle Inchoats rights such as dower and curtgsy and any avallable homestead exemptlons;
(¢) signs this Security Instrument to asslgn any Miscellanscus Proceeds, Fents, or other earnings from the Prop-
erty to Lendar; (d) 1s not personally obligated to pay the sums due undear the Nota or this Securlty Instrurent;
and {s) agrees that Lender and any other Borrowear can agrae fo extend, modlfy, forbear, or make any accom-
modatlons with regard to the terms of tha Note or this Sacurity Instrument without such Barrower’s consent and
without affecting such Borrower’s obligations under thig Securlty instrument.

Subect to the provisions of Section 19, any Suceessor in Interest of Borrower who assumes Borrower's obll-
gations under this Security lnstrument in writing, and is approved by Lendar, will obtain all of Bortowsi's rights,
obllgations, and banefits undar this Security Instrument. Borrower will not ba released from Borrower’s abligations
and liabillty under this Sacurity Instrumant unless Lender agrees ta such releasa in wriling.

14, Loan Charges.

{a) Tax and Flood Determination Fees. Lendar may recuire Borrower o pay (1) a one-time charge for a
real astaie tax verlflcation and/or reporting service used by Lendar in connectlon with this Loan, and (i) elther
(A) a one-time charge for fiood zone determination, certification, and tracking services, or (B) a ong-fima charge
for flood zone datermination and cerfification services and subsecuent chargss each time remappings or similar
changes ocelr that reasonably might affact such determination ot certification. Borrowet will also ba raspohsible
far the payment of any fees Imposed by the Fedaral Emelgency Management Agency, or any successor agency,
at any time during the Loan term, in connaction with any flood zone determinations.

(b) Default Charges. If permittad under Applicable Law, Lender may charge Borrower fees for services
patformed [ connaction with Borrower's Default 1o protect Lander’s interast In the Property and rights under
ihls Securlty [nsttument, Including: (1) reascnable atiorneys’ fees and costs; (il) property inspeciion, valuation,
mediation, and loss mitigation fees; and (fil) other related fees.

{¢) Permigslblllty of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument ta charga a speciflc: fae to Borrowar should not ba construed as a prohibition on the charglng of such
fea. Lender may not charge fees that are expressly prohiblted by this Securlty Instrumant or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally Inferpreted so that
the interest or other loan charges collactad or to be collected In connection with the Loan excead the permitted
limits, then (1) any such [oan charga will be raducad by the amouni necassary to reduce the charge to the permit-
ted limit, and (il) any sums already coliscted from Borrawsr which exceeded permitted limits will be refunded to
Borrower. Lendar may choose 1o make thia refund by reducing the princlpal owed under the Note or by making
a direct payment to Borrower, If a refund raduces principal, the reduction wilt be treated as a partial prepayrment
without any prepayment charge {(whethar or not a prapayment charge is provided for under the Note). To the
axtent permitted by Applicable Law, Borrowar's acceptance of any such refund made by direct payment to Bor-
rower will conatitute a walver of any right of action Borrower might have arising out of such overcharge.

16, Notlces; Borrower’s Physical Address. All noticas glven by Borrowar or Lendst In connection with thig
Becuwrity Instrument must be in writing.

(a) Notices to Borvower. Unlass Appllcable Law raguires a diflerant method, any written notice to Borrower
In connection with this Sequrity Instrumant will ke deemad fo have been given to Borrower whan (i) mailad by
first claas malf, or (il) actually delivered to Borrower's Notice Address (as defined In Section 16(c) balow) If sent
by means other than first cfass mall or Electronic Communication (as deflned Ih Sgotion 18(b) below). Notlce to
any che Bomower will constitute notlce io all Borrowers unless Applicable Law expressly requires otherwlse. If
any nofice to Borrower required by this Sacurity Instrument Is also required under Applicable Law, the Applicable
Law requiremant will safisfy the corresponding ragquirenient under thls Secuilty [nstrument.

{b) Electronlc Notice to Borrower. Unless ancther delivery method is required by Applicable Law, Lender
may provide notice to Borrower by e-malil or other electronic communication (“Electronic Gommunication™) if;
{i) agread to by Lender and Borrower in wrlting: (il) Barrower has provided Lendar with Borrower’s e-mall or other
alectronic addrass (“Electronic Address); (ill) Lender provides Borrower with the option to receive nofices by first
class mall or by other non-Elactronic Communicatlon instead of by Elestronic Communication; and (iv) Lender
otherwise complles with Applicable Law, Any notice to Borrower gent by Electronic Communication in connec-
tion with this Sacurlty Instrument will be deemed to have been glven to Borrower when sent unless Lender
becomes aware that such nofice Is net delivered. If Lender becomes aware that any nolice sent by Electronic
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Communication Is not delivered, Lender will resand such communication to Borrower by first class mall or by
other non-Electronic Communication, Borrower may withdraw the agreement to recelve Electronic Communica-
tions friom Lender at any fime by providing written notlce to Lender of Borrower's.withdrawal of such agreement,

{c) Borrower’s Notlce Address. The addresa to which Lender will send Borrower notica {("Notice Addrass”)
will be the Property Addrass unless Boriower has deslgnated a different addiess by wiltten notice to Lender. If
Lander and Borrower have agreed that notice may be given by Elactronic Communication, then Borrower may
designate an Electronic Address as Notice Addrass. Borrower will promptiy notify Lender of Borrower's change
of Notlca Address, including any changss to Borrower’s Electronlc Address i deslgnatad as Nolice Address, It
Lender speclfies a procedure for raporting Botrowar's changs of Notlce Address, then Bonower will report a
change of Notice Addresas ohly through that spacified procedura.

{d) Notices to Lender, Any notice to Lender will be given by delivering It or by malling it by first class mail
to Lender's address stated in this Security Instrument unless Lendar has designated another address (includ-
Ing an Elactronle Address) by notlcs to Barrower. Any notice in connaction with this Security Instrumant will he
deamead to have heen glven to Lender only when actually raceived by Lender at Lender's deslgnated address
(which mey Include an Electronic Address), If any notice to Lender required by this Security Ingtrument Is also
raquired under Applicable Law, tha Applicable Law raquiremeant will satisfy the corresponding requirement under
this Security Instrument.

(2) Borrower's Physical Address. |n addition to the designated Nofice Address, Borrower will provide
Lender with the address where Borrower physlcally resides, if different from the Property Address, and notify
Lender whanever this addrass changes,

17. Governing Law; Severability; Rules of Construction. This Security Instrumentis governed by fedaral
iaw and the law of tha State of lowa. All rights and obligations contained in this Security Instiument are subject
1o any mquirements and limitations of Applicable Law. If any provision of this Security Ingtrument or the Note
confllets with Applicable Law (1) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the confiicting provision, and (ii) such conflicting provision, to the extent possible,
will ba eonsiderad modified to comply wth Applicable Law, Applicable Law might explicitly of irplicitly allow the
parties to agree by contract or itmight be silent, but such silence should not be construed as a prohibition against
agraement by contract, Any action required under this Sacurity instrument to be'made in accordance with Appli-
cable Law is to he made In accordance with the Applicable Law In efiect at the time the action is undertaken.

As used In this Sscurity Instrurmant: {a) words In the singular will mean and Include the plural and vice varsa;
(b) the word "may” glives sola discretion without any-obligation to take any action; (c) any reference to “Sectlon”
In this document rafers to Sections contained in this Security Instrument unless otherwlse noted; and (d) the
headings and captions are Inserted for convanience of raference and do not detine, limli, or describe the scope
or Intant of this Securlty Fstrumant or any patticular Section, paragraph, or provision,

18. Borrower’s Copy. Ong Barrower will be given one copy of the Note and of this Securlty Instrument,

19. Transfer of the Property or a Beneficial interest In Borrower. For purposes of this Section 19 anly,
“Interest In the Property” means any legal or beneficlal interest in the Property, Including, but not limited to, those
beneflcial Intarests transfarred In a bond for dead, contract for deed, installment sales contract, or escrow agree-
maent, the intant of which |s the transter of title by Borrower 1o a putchaser at a fufure date.

Ifall ar any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural petson and a beneficlal Interast In Borrower is sold or transferred) without Lendar’s prior written congent,
Lender may raquiie Immediaie payment in full of all sums secured by this Security Instrument. However, Lender
will not exerclse thls option If such exerclsa s prohibitad by Appllcabla Law.

If Lender exerclses this option, Lender will glve Berrower notice of aceeleration. The notlee will provide a period
of nat less than 30 days from the date the notice Is glven In accerdance with Section 18 within which Borrower
must pay all sums secured by this Security Instrumant. H Borrower fails to pay these sums prior to, or upon, the
expiration of this period, Lender may invoke any remadies parmitted by this Securlly Instrument without furthar
notice or demand on Borrower and will be entitled to collact all expenses incurred In pursuing such remadies,
Ineluding, but not limited to: (8) reasonable aftorneys’ fees and costs; (b} proparty Inspaction and valuation fess;
and (c) other faes incurred to protect Lender’s [nterest in the Praperty and/or tights under this Security instrument.

20. Borrower’s Right to Reinstate the Loan after Acceleration. If Bomower meets certain conditions,
Borrower will have the right to rainstate the Loan and have enforcement of this Security Instrument discontinued
at any tlime up fo the later ¢of (a) flve days before any foreclosure sale of the Propeity, of (b) such other petlod
as Applicable Law might specify for the termination of Botrower's right to reinstate. This right to reinstate will not
apply In the case of accelaration under Section 19,

To relnstate the Loan, Borrower must satisfy all of the following conclifions: (aa) pay Lender all sums that then
would be due under this Security Instrument and tha Nots as if no accelarati on had occured; (bb) sure any Default
of any other covenants or agreements undar this Security Instrument or the Note; {ce) pay all expenses incutiedin
enforcing this Security Instrument or the Note, including, but notlimited to: (i) reasonable attorneys’ fass and costs;
(I} property inspection and valuation fees; and (i) other fags incutred to pratect Lendars interest in the Proparty
anclfor rights under thig Security Instrument or the Nota; and (dd) take such action as Landar may reasonably
requlre to agsura that Lender's Interest in the Preperty and/ot righis under this Sacurity Instrument or the Note, and
Borrower's obligation to pay the sums securad by this Sacurity Instrument or the Nots, will continue unchanged.

Lender may require that Borrower pay such relnstatemaent sums and expenses in one or more of the follow-
fng forms, as selected by Lender: {aaa) cash; (bbb) money order; {cce) certified check, bank check, lreasurars
check, or cashiar's check, provided any such ¢heck Is drawn upon an institution whose dapesits are insured by
a ll.S federal agency, instrumantality, or entlty; or (ddd) Electronlc Fund Transfer, Upon Borrower's reinstaterment
af the Loan, this Security Instrument and obligailcns secured by this Securlty Instrument wilt remalin fully effective
as if no accaleration had oceurred.
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21. Sale of Note. The Note or a partlal interast In the Nole, together with this Security Instrumant, may be
sold or otherwise transferred ona or more times. Upon such a sale or other transfer, all of Lender's rights and
chligations under this Sacurity Instrument will convey to Lendar’s successors and assigns.

22. Loan Servicer. Lender may take any actlon pernitted under this Sgourity Instrument through the Lean
Setvicer or ancther authorlzed representative, such as a sub-servicer. Borrowar understands that the Loan
Servicer or other authorized representative of Lendar has the right and authority to take any such action.

The Loan Servicar may changa one or more timas during the term of the Note. Tha Loan Sarvicar may or
may nat be the holder of the Note. Tha Loan Serviger has the right and authority to: (8) collect Parladic Pay-
ments and any othar amounts cus Under the Note and this Security Instrument; (b) perform any cther morigage
loan servicing obligations; and (c) exercise any rlghts undet the Nate, this Securlty Instrument, and Appllcable
Law oh behalf of Lender. If there is & change of the Lean Servicer, Borower will be given written notles of the
change which will state the name and address of the hew Loan Sarvicer, the address to which paymeants shoufd
be made, and any other infarmation RESPA requires in connection with a notice of ransfer of servicing.

23. Notice of Grievance. Untll Borrower or Lender hag holified the other party (in accordance with Sectlon 16)
of an alleged breach and afforded the other paity a reasonable pariod after the giving of such notice to take cor
ractlve action, nalther Borrowsr nor Lender may commanae, Jain, or be jolned to any judiclal action (either as an
individuzl liflgant or 2 member of a class) that (a) arlsas from the other party's actions pursuant to this Security
Instrument or the Note, or {b) alleges that the other party has breached any provision of this Security Instru-
mant or tha Note. If Appilcable Law provides a time period that must elapse before certain actlon can ba taken,
that time pariod will be deemed to be reasonable for purposes of this Sectlon 23. The notice of Default given to
Borrower pursuant to Section 28{a) and the notice of aceelaration given to Borrowar pursuant to Section 19 will
be deamed o satisfy the nofice and opporiunity to take carrective actlon provisions of this Sectlon 23,

24, Hazardous Substances. :

(a) Definltlons. As ugad In this Section 24: (i) “Environmantal Law” means any Applicable Laws wheta the
Property Js located that relate to health, safety, or environmental protection; (il “Hazardous Substances® include
{A) those substances defined as toMie or hazardous substances, poliutants, or wastes by Enviranmental Law,
and (B) the followling substances: gasoline, kercsene, ather flammable or foxle petroleum products, toxic pes-
ticides and herbicldes, volatile solvents, materiais cantaining asbestos or formaldehyds, corrosive materlals or
agents, and radloactiva materlals; (i) “Envirenmental Cleanup” includaes any response action, remedial action,
or removal aclion, as defined in Environmental Law; and (iv) an “Environmental Conhditfor” means a condltion
that can cause, contribute to, or atherwise trigger an Envirenmental Cleanup.

{b) Restrlctlons on Use of Hazardous Subsiances. Borrower will not cause or permlt the presence, use,
disposal, storage, of release of any Hazardous Substances, or threaten to reloase any Hazardous Substances,
on or in the Property. Borrower will not do, nor allow anyane elae o de, anything affecting the Proparty that:
{i) violates Environmental Law; {ii) creates an Environmental Condition; or (i) due to the presence, use, or release
of a Hazardous Substance, ereates a condition that adversaly affects or could adversely affect tha value of the
Property. The preceding two sentences will not apply to the presence, use, or storage on the Praperty of small
quantities of Hazardous Substances that ara generally recognized to So appropriate to normal residential uses
and to maintenanca of the Propetty (Including, but not limitad o, hazaidous substances In consumer products).

(c) Notices; Remedial Actions. Berrower wilt premptly glve Lender written notice of: (i) any invesilgation,
claim, demand, lawsult, or other action by any governmental ar regulatory agency or private party Involving the
Property and any Hazartlous Substance or Environmentai Law of which Borrower has actual knowledge; (Il) any
Environmental Condition, including but not limited fa, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (lii) any conclition caused by the prasence, use, or reloase of a Hazardous
Substanoce that adversaly affacts the value of tha Property, If Borrower learns, or is nolified by any governmental or
regulatory althority orany private party, that any remoeval orother remadiaticn of any Hazardous Substance afiecting
the Property Is necessary, Borrowsr wili promptly take all hecessary remedial actions inaccordance with Environ-
mental Law. Nothing in this Securlly Instrumant will ereate any obligation on Lander for an Environmental Claanup.

25, Electionic Note Signed with Borrower’'s Electronle Signature. M the Note evidencing the debt for thig
L.oan is electtonic, Borrower acknowledges and represents to Lender that Borrower: (2) expressly consentad and
intanded ta sign the elactronle Nete using an Electranie Slgnalure adopted by Borrower ("Borrower's Electronic
Signature”) Instead of signing a papar Note with Borrower's witten pen and Ink signature; {b) did not withdraw
Borowers exprass conssnt fo sign the slectronle Note using Borrower's Electranic Signature; {¢) understood that
by signing the elactronic Note using Borrawer’s Elactronic Signature, Boriower promised fo pay the dabt evidenced
by the electronic Note In aceordance with its terms; and {d) slghed the electionfc Note with Borower’s Electronic
Slgnature with the intant and understanding that by cdoing so, Borrawer pramised to pay the debt evidencad by
the alectionle Note In accordance with its terms.

NON-UMIFORM COVENANTS. Bortewer and Lender further covenant and agree as follows:

26. Acceleration; Remedies,

{a) Notice of Default. Lender will cive a nctica of Default fo Borrowar prior to accalatation following Bol-
rower's Dafault, except that such hotlee of Default will not be sent when Lander exercises Its right under Section 19
unless Applicable Law provides otharwise. The notice will speclly, In addition to any other informatlon racqulred by
Applicabla Law: (I} the Default; (i) the action required to cure the Defaulk; {[li) a date, not loss than 30 days (or as
atherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must
ba cured; (lv) that fallurs fe cure the Default on or hefors the date spacifiad in the nolice may resuit in accelera-
tion of the sums gecured by this Sscutlty Instrument, foreclosura by judiclal procesding and sale of tha Property;
{v) Borrowar's right to reinstate aftar acceleration; and (vl) Borrowar's right to deny In the foreclosurs proceading
the existence of a DefaLilt or fo assert any other defense of Borrowar to acceleration and forsclosure.
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(b) Acceleration; Foreclosure; Expenses. Il the Default Is not curad on or before the date specified I the
notice, Lender may require Immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreciose this Sacurity Instrument by judicial proceeding. Lendar will be antitled to
collect all sxpenses incurred In pursuing tha remaedias provided In this Sectlon 28, including, but not limktad to:
() reasonable attorneys' fees and costs; (Il) property Inspection and valuation fees; and (ill} other fees Incurred
to pratect Lender’s inferest in the Property and/for rights under this Sacurity Instrument.

{c) Nonjudicial Fareclosure. Lendar may {and Is hareby authorized and empowered to) foreclose this
Securlty Instrumant in accordancs with Appllioabls Law. Sections 26(a) and 26(k) shall nat be construad to Imit
or otharwise affect Lender's right to elect foreclosure by nanjudiclal procedures as set forth in chapters 654 and
655A of the lowa Code.

27. Release.Uponpayment of all sums sacurad by this Security Instrument, Lender will release this Security
instrument. Lender may charge Borower a fee for releasing this Security Instrumant, but only if the fea s pald
to a third party for services rendered anil the charging of tha fae g permittad under Applicable Law.

28. Walvers. Borrowesr ralinquishes all right of dowar and walves all right of homestead and distributive shara
In and to the Propetty. Borrower walves any right of exemption as fo the Property.

29. HOMESTEAD EXEMPTION WAIVER. | UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND
THAT BY SIGNING THIS SECURITY INSTRUMENT, I VOLUNTARILY GIVE UP MY RIGHT TOTHIS PROTEC-
TION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS SECURITY

INSTRUMENT.
¢ .q.
/‘/ 7"/‘// 7977¢ e

M)Q{RK M MOYER / / DATE

@MY\JvQ]k \Q \m@‘/h/\- L’”ﬁ _{ﬁ‘é{&eal)

PAMELA D MOYER
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30. Redemption Perlodl. It is agreed that If this Security Instrument covers less than 10 acres of land, and
In the event of the foreclosure of this Sscurity Instrument and sale of the Properly by sherlf’s sale in such fore~
closure pracaedings, the time of ona year for redemption from salid sale providad by the statutes of the State of
lowa shall be reduced to six months, or reduced to three menths If the Property Is nat used for an agricultural
purpose s defined In lowa Code sectlon 536.13, providad the Lander In such action files an election to walve
any deflclency |udgment against Borrower which may arise out of the foraclosure proceedings; all to be consls-
tont with the provisions of chapter 628 of the lowa Code. [f the radempticn perlod is so reduced, for the first twe
months atter sale such right of rademption will be exclusive to the Bomrower, and. the time pariads Tn sactions
628.5, 628.15 and 628.16 of the lowa Code will be reduced to three months.

[tls furthar agreed that the perlod of redemptien after a foreclosure of this Security Instrument will be reduced
10 60 daya If all of the following three contingencles develop: (a) the Property |s lass than 10 acres in glze; (b) the
courtfinds affirmatively that the Property has been abandoned by the owners and those persons personally llable
under thls Securlty Instrument at the time of such foraclosure; and {¢) Lendear in such action files an election to
walve any deficlancy judgment agalnst Borrower of thelr succassors in Interest In such action. If the redemption
pariod s so reduced, Bortower or thelr successors ih Interest or the ownarwill have tha excluslve rightto redeemfor
the flrst 30 days after such sate, and the tima pariods providad for redemption by craditars as provided In sectlons
628.5, 628.15 and 628.16 of the lowa Code witl be reduced to 40 days. Entry of appearance by pleading or docket
entry by or on behalf of Botrower will be a presumption that the Property is not abandoned. Any such rademp-
tlon parled will be consistant with all of the provisions of chapler 628 of the lowa Code. This Sectlon Is not to ba
canstrued to limit or atherwise affect any othar redemption provisions contained in chapter 628 of the lawa Code.

It is further agreed, pursuant to lowa Code section 654.20 as now enacted or hereafter modified, amended,
of replaced, the Lenter may elect to foraclose without redemption.

IMPORTANT: READ BEFORE SIGNING. THETERMS OF THIS SECURITY INSTRUMENT SHCOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR
ORAL PROMISES NOT CONTAINED INTHIS SECURITY INSTRUMENT MAY BE LEGALLY ENFORCED.YOU
MAY CHANGETHETERMS OFTHIS SECURITY INSTRUMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In this Securlty
Ihstrument and In any Rider signed by Borrower and recorded with it.

W Ly~ %2 [~ (Seal)

DATE

MAR OYER /

%ADMO\'ERM @)//mm}h’\ Lf l é? ,3—(9 SETE ($eal)

State of lowa
County of DELAWARE

% . -3
This recard was acknowledged before me on this Q te day on&w\d 207 Y ,» by MARK
M MOYER and PAMELA D MOYER.

@Wn <G AL Stamp
(Sl 1 ture(df nxstarlal ofﬂcer)

Title of ofﬂée PAM JONES
LA oL - % Commission Numiber 767819
My commission explres: @4 - 11 - 20D (e My Commission Evslron
April 11, 2026

Lender: New American Funding, LLG
NNMILS 1D 6606

Braker:

NMLS (D: 6606

Laan Originator: Jordan Scott

NMLS ID: 2240732
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EXHIBIT A

Lot Eleven (11) of Meadow Brook Trail Additien No. 2 A Subdivision Of Lot 1 And
Lot 2 Of Block 2 Of Meadow Brook Trail Addition SE Y% - SE %, Sec. 28, T89N,
R5W Of The 5% P.M., City of Manchesier, Delaware Connty, Iowa, according to
piat vecorded in Book 2022, Page 765.



