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Purchase Mon
MORTGAGE

THIS MORTGAGE s made this 27th day of March, 2026 between the Morigagor,
SHELBY GAYLOR, SINGLE

(herein “Borrower”),

and the Morigagee GreenStats Cradit Union, a State Chartered Credit Union,
organtzed and
existing under the laws of lowa, whose address is

2355 Landon Road, P.O. Bax 800, North Liberty, |A 52317

(herein “Lender”).
WHEREAS, Borrower is Indebted to Lender In the principal sum of U.S. $34,900.00, which
indebtedness is evidenced by Borrower’s note dated March 27, 2026 and extenslons and

renewals thereof (herein “Note®), providing for monthly installments of principal and interest, with the balance
of indebtedness, If not sooner paid, due and payable on April 1, 2036.

TO SECURE fo Lender the repayment of the indebtedness evidenced by the Nots, with interest thereon;
the payment of all other sums, with Interest thereon, advanced in accordance herewith to protect the security
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of this Mortgage; and the performance of the covenants and agreemsnts of Borrower herein contained,
Borrower does hereby morigage, grant and convey to Lender the following described property located in the
County {Type of Recording Jurisdiction] of Delaware

[Name of Recording Jurtsciction]:

Lot 5-2 of Oakview Estates Subdivision Of Lot 4 And 5 A Subdivision Of Lot 4 And 5 Of Oakview
Estates First Subdivision Section 33, T8SN, R5W Of The Fifth P.M., City Of Manchester, Delaware
County, lowa, according to plat recordsd in Book 2026, Page 488

APN #: 830333100300

which has the address of 1015 Sage Oak Cir, Manchester,

Street [Cty)
lowa 52067 (herein “Property Address”);
[ZIP Code)

TOGETHER with gll the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, togsther with said property (or the leasshoid estats if this Morigage is on
a leasshold) are hereinafter referrad to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances
of record. Borrower covenants that Borrower warmmants and will defend generally the title to the Property against
all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and insurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments of principal and interest are payable under the Note, until
the Note is pald in full, a sum (herein *Funds”) equal to one-twelfth of the yearly taxes and assessments
(including condominium and planned unit development assessments, if any) which may attain priority over this
Morigage and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard
insurance, pius one-twelfth of yearly premium instalimants for morigage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and biils and reasonable
estimatss thereof. Borrower shall not be obligated to make such payments of Funds to Lendsr to the extent
that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such holder is an
institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an Institution the deposits or accounts of which
are insured or guaranteed by a federal or state agency (including Lender if Lander is such an institution). Lender
shall apply the Funds to pay sald taxes, assessments, insurance premiums and ground rents. Lender may
not charge for so holding and applying the Funds, analyzing said account or verifying and compiling said
assessments and bifls, uniess Lender pays Borrower interest on the Funds and appiicable law permits Lender
to make such a charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage that
interast on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be pald, Lender shall not be required to pay Borrower any interest or eamings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits
to the Funds and the purpose for which each debit fo the Funds was made. The Funds are pledged as additionat
security for the sums secured by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly insteliments of Funds payable
priar to the due dates of taxes, assessments, Insurance premiums and ground rents, shall exceed the amount
required fo pay sald taxes, assessments, insurance premiums and ground rents as they fall due, such excess
shall be, at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly
instaliments of Funds. i the amount of the Funds held by Lender shall not be sufficient to pay texes,
assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of alt sums secured by this Morigage, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 17 hereof the Properly is sold or the Property is otherwise acquired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender,
any Funds held by Lender at the time of application as a credit against the sums secured by this Mortgage.

IOWA - SECOND MORTGAGE - 1/80 - Fannie Mae/Freddie Mac Form 3316
Madified by ICE Martgage Technology, inc. All rights reserved.
ICE Mortgage Technology, inc. Page 2 of 6 IAVSECDE 1221
IAVSECDE (CLS)
03/26/2026 02:03 PM PST




LOAN #: EQ80303570

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Note and paragraphs 1 and 2 hereof shali be applied by Lender first in payment of amounts payable
to Lender by Borrower under paragraph 2 hereof, then to intarest payable on the Note, and then to the principal
of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s
obligations under any mortgage, deed of trust or other security agreament with a lien which has priority over
this Mortgage, including Borrower’s covenants io make payments when due. Borrower shall pay or cause to
be pald all taxes, assessments and other charges, fines and impositions atfributabte to the Property which may
attein a priority over this Mortgage, and lsasshold payments or ground rents, if any.

§. Hazard Insurance. Borrower shall keep tha improvements now existing or hereafter erected on
the Property insured agalnst loss by fire, hazards included within the term "extended coverage,” and
such other hazards as Lender may require and in such amounts and for such periods as Lender may
require.

The insurance carrier providing the insurance shall be chosen by Borrowsr subject o approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewels
therecf shall be in a form acceptable to Lender and shall include a standard mortgage clause In favor of and
in a form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject
to the terms of any mortgage, deed of trust or other security agreement with a ilen which has priority over this
Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carmier and Lender. Lender may make
proof of loss If not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower falls to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carmier offers to settie a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration
or repair of the Property or to the sums secured by this Morigage.

8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shell not commit waste or permit
impairment or deterioration of the Property. If this Morigage is on a leasehold, Barrower shall comply with all
the provisions of the lease. Borrower shall not surrender the leasehold estate and interests herein conveyed or
terminate or cance! the ground leass. Borrower shall not, without the express written consent of Lender, alter
or amend the ground lease. If Borrower ecquires fee title to the Property, the leasshold and the fee title shall not
merge unless Lender agrees to tha marger in writing. If this Morigage is on a unit in a condominium or a planned
unit development, Borrower shall perfonn sl of Borrower's obligations under the declaration or covenants
creating or goveming the condominium or planned unit development, the by-laws and regulations of the
condominium or planhed unit development, and constituent documents.

7. Protection of Lender’'s Securlty. If Borrower fails fo perform the covenants and agreements
contained in this Mortgage, or if any action or proceeding is commenced which materially affects Lender’s
interest in the Property, then Lender, at Lender's option, upon notice fo Borrower, may make such
appearances, disburse such sums, including reasonable atlorneys’ fees, and take such action as is necessary
1o protect Lender’s interest. If Lender required mortgage insurance as a condition of making the loan secured
by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such
time as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s written
agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lander agree to
other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting
payment thereof. Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or take any
action hereunder.

8. Inspection. Lender may make or cause to be made reasonsbie entries upon and inspections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause therefor related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed
of trust or other security agreement with a lien which has priority over this Mortgage.

40. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ime for payment
or modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in
interest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower's successors in interest. Lender shall not be required to commence proceadings agalnst such
successor or refuse to extend time for payment or otheswise modify amortization of the sums sscured by this
Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by appiicable law,
shall not be a walver of or preciude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and
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agreements of Borrower shall be joint and several. Any Borrower who co-signs this Morigage, but does not
execute the Note, (a) is co-signing this Mortgage only to morigage, grent and convey that Borrower's interest
in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Nots or under this
Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agres to extend, modify, forbear,
or make any other accommodations with regard fo the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgege as to that Borrower’s interest in the
Property.

12. Notice. Excspt for any notice required under applicable law to be given in another menner, (a) any
notice to Borrower provided for in this Morigage shall be given by delivering it or by malling such notice by
certified mall addressed to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail
to Lender's address stated herein or to such other address as Lender may designate by notice to Bormower as
provided herein. Any notice provided for in this Morigage shall be deemed o have been given to Borrower or
Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws
of the jursdiction in which the Property Is located. The foregoing sentence shall not limit the applicability of
federat law to this Morfgage. In the event that any provision or dause of this Mortgage or the Note contlicts with
applicable law, such conflict shall not affact other provisions of this Morigage or the Note which can be given
effect without the conflicting provision, and to this end the provisions of this Marigage and the Note are declared
fo be severable. As used herein, “costs,” “expenses” and "attorneys’ fees” include all sums to the extent not
prohibited by applicable iaw or limited herein.

14. Borrower's Copy. Borrower shall be fumnished a conformed copy of the Note and of this Morigage at
the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Barrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender,
at Lender’s option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,
materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any
interast in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not
natural person) without Lender’s prior written consant, Lender may, at its option, require immediate payment
in full of all sums secured by this Mortgage. However, this option shall not be exarcised by Lender if exercise
is prohibitad by federal law as of the dats of this Morigage.

If Lender exesrcises this option, Lender shall give Borrowsr natice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or malled within which Borrower must
pay all sums secured by this Mortgage. )f Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

47. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of
any covenant or agreeinent of Borrower In this Mortgage, including the covenants to pay when due any
sums secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided
in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date,
not less than 30 days from the date the notice Is mailed to Borrower, by which such breach must be
cured; and (4) that faflure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreciosure by judicial proceedings, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right
to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower
to acceleration and foreclosure. If the breach Is not cured on or before the date specified in the notice,
Lender, at Lender's option may deciare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender
shall be entitled to collect In such procesding all expensas of foreclosure, including, but not limited to,
costs of documentary evidence, abstracts and titis reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage due to Borrower’s breach, Borrower shail have the right to have any proceedings begun by Lender
o enforce this Morigage discontinued at any time prior to entry of & judgment enforcing this Mortgage if:
(a) Borrower pays Lender all sums which would be then due under this Mortgage and the Note had no accelera-
tion occurred; (b) Bormowsr cures all breaches of any other covenants or agreements of Borrower contained in
this Morigage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies as provided in
paragraph 17 hereof; and (d) Borrower takes such action as Lender may reasonably require to assure that the
lien of this Mortgage, Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by
this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Morigage and the
obligations secured hereby shall remain in full force and effect as if no accsleration had occurred.

19. Assignment of Rents; Appolntment of Recetver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
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17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due
and payabls.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, an at any ime prior to the
expiration of any period of redemption following judiclal sale, Lender shall be entitled io have a recelver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the recsiver shall be applied first to payment of the costs
of management of the Property and coliection of rents, including, but not fimited to, receiver’s fees, premiums
on recelver's bonds and then to the sums secured by this Mortgage. The recsiver shall be liable to account only
for those rents actually receivaed.

20. Release. Upon payment of all sums secured by this Morigage, Lender shall release this Morigage
without charge to Borrower. Borrower shall pay all official fees in connection with this Morigage.

21. Waiver of Dower, Homestead and Distributive Shars. Borrower hereby relinquishes all right of dower
and hereby walves all right of homestead and distributive share In and to the Property. Borrowsr hereby waives
any right of exemption as to the Property.

22. Redemption Period. if the Properly is less than ten acres in size and If Lender waives in any foreclosure
proceeding any right to a deficiency judgment ageinst Borrower, then the pesiod of redemption from judicial sale
shail be reduced to six months. if the court finds that the Property has been abandoned by Borrower and if Lender
walves any right o a deficiency judgment against Borrower, then the period of redempiion from judicial sale shall
be reduced to sixty days. The provisions of this paragraph 22 shall be construed to conform to the provisions
of Sections 628.26 and 628.27 of the Code of lowa. '

23. Riders. All Riders fo this document are exacuted by Borrower. The foilowing Riders are to be executed
by the Borrower [check box as applicable):

] Adjustable Rate Rider  [J Condominium Rider {JJ Second Home Rider
T Balloon Rider [ Pianned Unit Development Rider [ Other(s) [specify]
7] 1-4 Famfly Rider O Biwselkly Payment Rider

[ understand that homestead property is In many cases protected from the claims of craditors and
exempt from judicial sale, and that by signing this Mortgage, | voluntarily give up my right to this
protection for thia property with respact to claims based upon this contract.

s Lagen” Bty
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REQUEST FOR NOTICE OF DEFAULT
AND FORECL.OSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrowar and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page ons of this
Mortgage, of any defauit under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

%/W S"Q%— (Seal)

State of lowa
County of DUBUQUE

TMWMummﬁmmumdmcmmwSMYmm

(Sig re rial officer)
Title of %:
My commission expiras: _L,b,éﬁ‘

Lender: GreanState Credit Union
NMLS ID: 401238

Loan Originator: Michasl Dobbs
NMLS ID: 425690
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