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DEFINITIONS

Words used In multiple sections of this document are dafined below and other words arg deflned under the cap-
tlon TRANSFER OF RIGHTS INTHE PROPERTY and In Sectlons 3, 4, 10, 11, 15, 18, 23, and 24. Cortain rules
ragarding the usage of wards used In this docuiment are also provided In Sectlon 16.

Partles

(A) “Borrowes” [s KEESHIA HOGAN AND TYSON HOGAN, WIFE AND HUSBAND

currently residing at 208 West Spring Street, Strawberry Point, ) 520786,

Borrower Is the mortgagor under this Securlty Instrumant,
(B} “Lender”is New American Funding, LLC.

Lender is a Limited Liahility Company, arganized existing
under the laws of Delaware. Lender's address is 14511 Myford Road, Suite
100, Tustin, GA 92780, }

The tarm “Lendet” Includes any successors and assigns of Lender.
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LOAN #: 1002074601

{C) "MERS” is Mortgage Electronic Registralion Systems, Inc. MERS is a saparate corporation that Is acting
solely as a noninee for Lender and Lendar's successors and assigns. MERS is the morigagee under this
Security Ingtrument, MERS Is organized and existing under the laws of Delaware, and has an address and
lelephone number of RO, Box 2026, Flint, Ml 4850120286, tel, (888) 879-MERS.

Documents

(D) “Note” means tha promissory nole dated February 26, 2026, and signed by each Borrower who is
legally obligated for the debt under that promissory nots, that Is in elther () paper form, using Borrower's writtan
pen and ink signature, or (il) electionic form, using Borrowers adopted Electronic Signature in aceordance with
E-3IGN. Tha Nots evidences the lagal obligation of each Borrower who signed the Note to pay Lender

ONE HUNDRED FORTY FIVE THQUSAND THREE HUNDRED NINETEEN AND NOQ/QQ* ¢ %+ # ¥ x kv nww =
FRERARELLRSRRSX LSS L S w ek w2k Dolars (U.S, $145,319.00 ) plus interest. Each Borrower
who signed the Note has promisad to pay this debt in regular monthly payments and to pay the debt in full not
tater than March 1, 2056.

(E) "Riders” means all Riders to this Securlty Instrument that are signed by Borrower, All such Riders are
Incorporated into and deemed to ba a part of this Sacurlty Instrument. The following Riders ara to be signed by
Borrower [check box as applicabie]:

[J Adjustable Rata Rider Condominlum Rider [Tl Planned Unit Devalopment Rider
[¥] Other(s) {spacify]
FHA/NA Rider to Mortgage
{F) “Security Instruinent” maans this document, which is dated February 26, 2026, together with all

Riders to this documant,
Addltlonal Definitlons

(G) "Applicable Law” means all contralling applicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
|udicial oplnlons.

{H) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments, and other
charges that are Imposed on Borrowsr or the Property by a condominium assaciation, homaowners assoclation,
ot simllar organization.

() “Default” means: (i) tha fallure to pay any Pariedic Payment or any other amount sacured by this Sacurity
Instrument on the date itis dus; (If) 2 breach of any rapresentation, warranty, covenant, obligation, or agreement
in this Sacurity Instrument; (Ill) any materially false, misleading, or inaccurate Information or statement to Lender
provided by Borower or any persons or entities acting at Borrowar's direction or with Borrower's knowladge
or consent, or failure fo provide Lender with material information in. connectlon with the Loan, as described in
Section §; or (iv) any actlon or proceeding degcribad in Sectien 11(a).

() “Electronic Fund Transfer” means any transier of funds, other than a transaction ariginated by chack, dratt,
or simltar paper instrument, which is initlated through an electronic terminal, tefephonic instrument, compter, or
magnetic tape so as {o order, Instruct, or authotize a financlal instifution to dabit or gredit an account. Such tarm
includes, but is not limitad lo, point-al-sale transfers, auiomated tellsr machine transactions, transfers initiated
by telephane or other electronic device capable of communicating with such financtal institution, wire transiars,
and automated clearinghouse transfors,

(K) “Elecironlc Signature” means an “Electronle Slgnature” as defined In E-SIGN,

(L) “E-BIGN" means the Electronic Signatures in Gllobal and Natlonal Commarce Act(15 U.S.C. § 7001 ef seq.),
as It may be amendad from time to time, or any applicable additional or successer legistation that governs the
same subject matter.

(M) “Escrow Hems” means: {a) taxes and assessments and other items which can aftain priority over this
Securlty Instrumont as a lien or encumbrance on the Propetty; (b) leasehold payments or ground rants on the
Property, If any; {c) premlums for any and all Insurance raqulred by Lendst under Section 5; and () Mortgage
Insurance premiums to be pald by Lender to tha Secretary or the monthly charge by the Seoratary instead of
the monthly Mortgage Insurance premiums.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, costs, expenses, and lata charges
dus under the Note, and all sums due under this Security Instrument, plus interest,

(0) “Loan Servicer” means the entity that has the contractual right to recelve Borower's Paricdic Payments
and any ather payments made by Botrower, and adminigters the Loan on behalf of Lender. Loan Sarvicer doas
hot include a sub-servicer, which is an entity that may sarvice the Loan on behalf of the Loan Servicer.

(P) “Miscellansous Proceeds” means any compensation, seflament, award of damages, or procesds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 8} for:
{I) damage to, or destruction of, the Preperty; (i) condemnation or other taking of all or any partof the Property,
(ifi) conveyanca in lieu of condemnation; ar (iv) misrepresentations of, or omlsslons as o, the value and/or
condition of the Property.
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LOAN #: 1002074601

(@) "Mortgageinsurance” meansinsurance protecting Lender against the nonpayment of, or Default on, the Loan,
(R) “Partlal Payment” means any payment by Bortower, ather than a voluntary prepayment permitted under
the Note, which Is less than a full outstanding Perlodic Paymant.

(8) "Perlodlc Payment” means the regulaily schedulad amount due for () pringipal and interest under the Note,
plus (i) any amounts under Section 3.

(T) “Property” meansthe propertydescrisedbelow undat the heading“ TRANSFER QF RIGHTS INTHE PROPERTY”
(U} “Rents” maans allamounta racelved by or due Borrowar In conna ation with the lease, Use, andior ocoupancy
of the Property by a party other than Barrower.

{V) “RESPA" means the Real Estate Seftiement Procadures Act (12 U.8.C. § 2801 of seq.) and Its Implament-
ing regulation, Regulation X (12 C.FR. Part 1024), ag they nay be amended from time to time, or any additional
or successor federal legislation or regulation that governs the same subject mattar. When used In this Sacurity
Instrument, “RESPA” refers to all requirements and rastrlctions that would apply to a “federally related mortgage
loan” evan if the Loan does not qualify as a “federally related mortgage loan® under RESFA,

(W] *Secretary” means the Secretary of the United States Department of Housing and Urkan Development or
his clasignes.

(X) “Successor in Interest of Borrower” means any party that has takan fitle fo the Property, whether or not
that party has assumad Borrower’s obligations under the Note and/or this Security Ingtrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumant secures to Lender (i) the repayment of the Loan, and all ranewals, extensions, and
modifications of the Note, and (i) the performance of Borrowar's covenants and agresments under thls Security
Instrument and tha Note. For this purpese, Borrower inevecably mertgages, grants, and conveys to MERS (solely
as nominee for Lender and Lendar's successers and assighs) and fa the suceessors and assigns of MERS, with
power of sala, the following desctibed property located In the County

of Delaware:

SEE LEGAL DESCRIPTHON ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",
APN #: 000510600202600

which currently has the acdidress of 115 § Maln St, Dundee {Strest] (City)

lowa 52038 (*Property Address™);
[£lp Code]

TOGETHER WITH all tha Improvements now of subsequently eracted on the property, Including replace-
ments and addiflons to the improvements on such property, all preperty rights, including, without limitation, all
aasements, appurtenances, rovalties, mineral rights, ol or gas rights or proflts, water rights, and fixtures now or
subsaquently a part of the property. All of the foregoing Is referrad to In this Securlily Instrument as the “Property”
Barrower undarstands and agrees that MERS holds only legal tifis to the interesis granted by Borrower in this
Security Ingtrument, but, if necessary to comply with law or custom, MERS (as nominaae for Lander and Lender's
suceassors and assigns) has the right: fo exarclse any or afl of these interests, Including, but not limited to, the
right to foraclose and sell the Property; and to take any action required of Lendsr including, but not limited to,
releaslng and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVEMNANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Praperty conveyed in this Sacurlty Instrument in fag simple or lawfully hag the right to use
and accupy the Pioperty under a leasehold estate; () Borrowsr has the right to mortgags, grant, and convey
the Propetty or Borrower's leasehold interest In the Property; and (ili) the Property Is unencumbered, and not
subject to any othar awnership Intarest [h the Property, except for encumbrances and ownership interests of
record. Borrower warrants generally the tltle to the Property and covenants and agrees to defend the title to the
Property against all claims and demands, subiect to any encumbrances and ownership interests of recard as of
Loan closing.
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THIS SECURITY INSTRUMENT combines uniferm covenants for national use with limited variations and
non-uniform covenants that reflect speciile iowa state raquirements to constituta a uniform security instrument
covering real property.

UNIFORM COVEMNANTS. Barrewer and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow [tems, and Late Charges. Borrower will pay each Perlodic Pay-
ment when due. Borrower will also pay any late charges due undsr the Note, and any ather amounts dus under this
Security Instrument, Payments due under the Note and this Sacurity Instrumant must ba made in U.S. curtency.
If any check or cther Instrument roceived by Lender as payment under the Note or this Securty Instrument ks
returnad to Lender unpald, Lender may requirs that any or all subsaquent payments due under the Note and this
Security Instrument be made in one ar mare of the following forms, as selacted by Lender: (a) cash; (b) money
ordar; (c) cartified check, bank chack, traasurer’s chack, or cashier's check, provided any suich check Is drawn
upon an instltufion whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or {d) Electronic
Fund Transtar.

Payments are deamed recelved by Lancér when received at tha location designated in the Nofe or at such
other location as may be designated by Lender in accordance with the notlea provisions in Sectlon 15. Lender
may accept of return any Partlal Paymants in [ts sole discretich puraiiant io Section 2.

Any offsat or claim that Borrowsr may have now or in the future against Lander will not relleve Borrower
from making the full amount of ail payments due under the Note and this Security Instrument or parforming the
cavenants and agreements securad by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a} Acceptance and Application of Partlal Payments. Lender may accept and either apply or hold in
suspense Partial Payments In its sole discretion In accordance with this Section 2. Lendar Is not obllgated to
accept any Parttal Payments or to apply any Partial Payments at the time such payments are accepled, and also
ks not ohligated to pay Inferast on auch unapplied funds. Lendar may hold such unapplied funds untll Borrower
makes payment sufficient to cover a full Perladic Payment, at which time the amount of the full Petiodic Pay-
ment will ba appllad to the Loan. If Borrower does not make such a payment within a reasenable period of time,
Lender will sither apply such funds in accordance with this Section 2 of return them to Borrowar. If not applied
earlier, Partial Paymants will be credited agalnst the total amount due under the Loan in calculating the amount
dug in connection with any foreclasure orocaeding, payoff request, loan modifieation, or reinstatement. Lender
may accept any payment Insufficlent to bring the Loan current without waiver of any rights under this Security
Ingtrument or prejudice 1o lts rights to refuse such paymants in tha future.

{b) Order of Application of Partial Payments and Periodic Payments. Fxcept as otherwlse describad
In this Sectlon 2, all payments accepted and applied by Lendear shail be applled in the following order of priority:
Flrst, to the Mortgage Insurance premiums to ba paid by Lendar to the Secretary or the manthly charge by the
Secretary Instead of the monthly mortgage Insurance premiums; Second, to any taxes, special assessments,
leasehold payments or ground rents, and fire, fload and other hazard insurance premiums, as requined; Third, to
Interest due under the Note; Fourth, to amertization of the principal of the Note; and, Fifth, to late charges dus
under the Nota.

If Lender racelves a payment from Borrower In tha amount of ohe ar more Periodic Payments and the amount
of any lake charga due for a delinquent Periodic Paymant, the payment may be applled to the delinguent payment
and the late charge.

Whan applying payments, Lender will apply such paymanis In accordance with Applicable Law.

{c} Voluntary Prepayments. Voluntary prepayments will be applied as deserlbed In the Note.

{d)} No Change to Payment Schedule. Any appiication of payments, Insurance proceeds, of Miscellaneous
Proceeds to principal due under the Naote will not extend or postpone the due date, or change tha amount, of the
Parlodic Payments.

3. Funds for Escrow ltems.

{a) Escrow Requlrement; Escrow ftems. Borrower must pay to Lender onthe day Periodic Payments are due
under tha Note, untll the Note Is pald In full, a sum of money te provide for payment of amounts due for ail Escrow
Items {the “Funds”). Tha amaunt of the Funds requirad to ba paid each month may change during the term of the
Lean. Borrower must promptly furnish to Lender all nofices or Involces of amounts to be paid undar this Section 3.

(b) Payment of Funds; Walver. Borcower must pay Lendar the Funds for Escrow tems unless Lender walves
this obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. [n the eveni of such
wailvar, Borrower must pay directly, when and where peyable, the amounts due for any Escrow Iltems subject to
the walver. If Lendsr has waivad the raquirerment to pay Lender the Funds for any or all Escrow 'tems, Lender
may raqulre Borrower fo provide proof of diract payment of thosa ltems within such fime perlod as Lander may
regulre. Borrowar’s obligation to make such timely payments and to provide proof of payment Is deemed to be
a covanant and agreement of Borrower under this Securlty Instrumant. If Borrower is obligated to pay Escrow
ltems diveclly pursuant fo a waiver, and Borrower fails to pay timely the amount due for an Egcrow Item, Lender
may exsteise its rights under Section 9 to pay such amount and Borrower will be obligatad to repay to Lender
any such amount in accordance with Section 8.

Lehder may withdraw the walver as to any or all Escrow ltams at any time by giving a notica In aceordance
with Section 15; upon such withdrawel, Borrower must pay to Lender all Funds for such Escrow ltems, and in
such amounts, that are then required under this Sectien 3.
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(¢} Amountof Funds; Application of Funds. Lender may, at any time, collect and hold Funds in an amount
up 1o, but not in excess of, the maximum amaunt a lendar ¢an require under RESPA. Lendar will estimata the
amount of Funds due in accordance with Applicakle Law,

The Funds wlil be held in an [nstitutlon whose deposlts ares Insured by a U.S. faderal agency, instrumentallty,
or entity (Inclucting Lender, if Lendar is an institutlon whose daposits are se insured) or in any Federal Home Loan
Bank. Lender wilf apply the Funds to pay the Escrow ltams no later than the time specifiad under RESPA. Lender
may not charge Borrawer for: (1) helding and applying the Funds; (i) annually analyzing the escrow account; or
{iii) verifying the Escrow Itams, unless Lander pays Borrewer Interast on the Funds and Applicable Law permits
Lencler fo make such a charge. Unlass Lander and Bortowar agree in writing or Applicable Law requires inter
st to be pald on the Funds, Lender will not be required to pay Borrowesr any intarest or earnings on the Funds,
Lender will glve to Borrower, without charge, an annual gecounting of the Funds as required by RESFA.

{t) Surplus; Shortage and Deficlency of Funds, In accordance with RESPA, [f there |s a surpius of Funds
hald In escrow, Lendar will account fo Barrowsr for such surplus. If Borrower's Parlodic Paymeant Is delinguent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow Homs.
i thera is a shortage or deficiency of Fuads hald In escrow, Lencler will notify Borrower and Borrower will pay 1o
Lender the amount necessary to maks up the shortage or deficiency in accordance with RESPA.

Upan payment In full of all sums secured by this Sacurlty Instrument, Lender will promptly refund to Borrower
any Funds haeld by Lender.

4, Charges;Liens, Borrower mustpay (a) alltaxes, assessments, charges, fines, and impositions attributable
ta the Property which have priority or may attain priorlty over this Sacurity Instrunent, (i) leasehold payments
or ground rents on the Proparty, if any, and {¢) Communlty Assoclation Dues, Fees, and Assessments, if any. If
any of these itams are Escrow ltems, Borrowar will pay them |1 the manner pravided In Section 3.

Borrower must pramptly discharge any lien that has priorlty or may attain priovity over this Security Instrument
unless Borrower: (aa) agrees In writing to the payment of the obligation secured by the lien in a manner acceptable
1o Lendler, but only so long as Borower I patforming uncler such agresment; (bb) contasts the lien Ih good falth by,
or defends agalnst enforcement of the lien in, legal proceedings which Lender determines, In its sole discretion, oper
ate to prevent the enforcement of the lien while those praceedings are pending, but only untll such proceadings are
concludacd; or (cc) securas from the holder of the lien an agreement satistactory to Lender that subordinates the lien
to this Secutity Instrumant {collectively, the “Redquirad Actlons™. If Lendler determines thai any part of the Property is
sublact to a llen that hag priority or may attain prierity over this Sacurity Instrument and Bomowert has nof faken any
of the Required Actions In regard to such lien, Lencler may give Borrower a notice identifying the lien. Within 10 days
aiter the date onwhich that notice Is given, Borrower must satisfy the lien or take one or more of the Required Actions,

5. Property Insurance,

() Insurance Requirement; Coverages. Borrower mustkeep the improvements now existing or subsagusntly
aracted on the Property Ihsurad agalnst loss by flre, hazards Included within the tarm “extendad coverage,” and
any other hazards including, but not limitad to, earthquakes, winds, and floods, for which Lender requires insur-
ance. Borrowear must maintain the types of Insurance Lendsr requiras In the amounts (including deductible levels)
and for the periods that Lender ragulres. What Lander requires pursuant to the preceding sentences can change
during the term of the Loan, and may exceed any minimum coverage required by Applicable Law. Barrower may
chooge the Insurance camter providing the insurance, sublect to Lender’s right to disapprove Borrower’s cholea,
which right will hot be exercised unteasonably.

{b) Failure to Maintain Insurance. if Lender has a reasonabis basis to belleve that Borrower has failad to
maintain any of the required Insurance coverages daeseribed abova, Lender may obtaln Insurance coverage, at
Lender's aption and af Borrowet's expenss. Unless raquired by Applicable Law, Lender is under no obligation to
advance prentums for, or to seek to relnstate, any prior iapged coverage obtalned by Borrowst. Lender is under
no obligation to purchase any particular type or amount of coverage and may selact the provider of such insur-
anca in Its sole discretion. Before purchasing such coverages, Lender will notify Borrower if required to do so under
Apnlicable Law. Any such eoverage will Insura Lendar, but might not protact Batrower, Borrowar’s aquity in the
Property, or the contents of the Property, against any rlsk, hazard, or liability and might provide greater or lesser
covarage than was praviously In effect, but not exceeding the coverage required under Sectlon 5(a). Borrower
acknowledges that the cast of the Insurance coverage so obtained may significantly excead the cost of insur
anca that Barrower eould have obtained. Any amounts digsbhursed by Lender for costs assoclated with reinstating
Borrower's Insuwance policy ot with piacing new Insuranee under this Sectlon 5 will become additional debt of
Borrower sacured by this Sacurity Instrument, These amounts will bear Interast at the Nole rate from the date of
disbursament and will be payabls, with such interest, upon notice from Lender to Borrowsr requesting payment.

{¢) Insurance Policles. All insurance policies requiraed by Laender and renewals of such policles: () will be
subject to Lendar’s right to disapprove sueh policles; (i) must include a standard mortgage elavse; and (i) must
nams Lender as mortgagee andfor as an additional loss payes. Lendar will have the right to hold the palicles and
renewal cerlificates. If Lender ragulres, Borrower will prampily diva to Lender proof of paid premiums and renewal
notices. If Borrower oblalng any form of Insurance coverage, not otharwise requirad by Lender, for damage to,
ar destruction of, the Proparty, such policy must include a standard mortgage clause and must name Lender as
mortgages andfor as an addiional loss payee.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrowar must give prompt notlce to the
Insurance carrier and Lender. Lender may make proof of lass if nof made promptly by Borrower. Any insurance
proceads, whather or not the underlylng insurance was required by Lender, will be applied to restoration or
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tepair of the Property, if Lendar deems the rastoration or repalr to ba economically feasible and detarmines that
Lender's security wiil not be lessened by such resteration or rapair.

if the Property is to be repaired ot restored, Lender will disburse from the Insurance pracesds any initial
amounts thal are necessary to bagin the repalr or restoratlon, subject fo any restrictions applicable to Lender.
During the subsequent repalr and resioration petlod, Lender will have the right to hald such Insurance pro-
ceads until Lender has had an opportunity to Inspect such Froperty to ensure the work has been completad
to Lendar's satisfaction (which may Include satisfying Lender's minkmum ellglbillty requirements for parsons
repairing the Property, including, but not limitad to, licensing, sond, and Insurance raquitemeants) provided that
such [nspaction must be undertaken promptly. Lender may disburse proceeds for the repalrs and resforation
in & single payment or in a series of prograss payments as the work fs completed, depending on the size of
the repair or resteration, the terms of the repalr agraement, and whether Borrower Is In Default on the Loan.
Lender may make such disbursements directly to Borrowst, 1o the peraon repairing or testoring the Property, or
payable jointly to both. Lander will not be raquired te pay Borrower any Intarest o earnings on such insurance
proceeds unless Lender and Borrowar agree In wiiting or Applicable Law requires otherwise, Fees for public
adjusters, or other third parties, retalned by Bortowar will not be pald out of the Insurance procseds and will be
the sole obllgation of Barrower,

it Lendar deems the restoration or repair not to be economically feasibla or Lendar's securlty would be loss-
anad by such restoration or repalr, tha insurance proceeds will be appliad to the sums securad by this Security
Instrument, whether or not then due, with the excess, if any, pald to Borrawer. Such Insurancs proceads will be
applied in the order that Partial Payments are applied in Sectlen 2(b).

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandsns the Property, Lender may
fils, negotiate, and settle any available Insurance claim and related matters. lf Borrower does not respond within
30 days to a notice frem Lendet that the insurance carrier has offered to settle a claim, then Lender may nago-
tiate and saltfe the claim. The 30-day perfad will bagin when the nolice is given. In either avent, or If Lender
acqulres the Property undar Section 26 or otherwlse, Borewsr is uncenditionally assigning to Lender ) Bor-
rowar's rights to any Insurance procesds In an amount not to exceed the amounts unpald under the Notg and
this Security Instrument, and (il) any other of Borrower's rights (other than the right to any refund of unearned
premiums pald by Borrowar) under all insurance policies covering the Proparty, lo the extent that such rights
are applicable to the caverage of the Property. If Lender flles, negotiates, or seltles a clalm, Borrower agieas
that any insurance proceeds may be made payable directly to Lender without the nasd o Include Batrower as
an addllional loss payee. Lender may use the Insurance procesds either to repalr or restora the Property (as
providad In Sectlon 5(d)) or to pay amounts unpald under the Note or this Securlty instrument, whether or not
then due.

6. Occupancy. Bomower must gccupy, establish, and use the Property as Borrower's principal residenca
within 60 days affer the execufion of this Securlty Instrument and must contlinue to occupy the Property as
Borrower's principal residence for at least one year aiter the date of occupancy, unless: (1) Lender othemwise
agrees in wrlting, which congent will not be unieasenalily withheld; (2) Lender detarrines that this raqulrement
shall cause undue hardship for the Borrowar; ar (3) extenuating circumstances exist which are beyond Bor
rowar’s control,

7. Presarvatlon, Maintenance, and Protection of the Property; Inspectlons. Borrower will not destray,
damage, or impair the Property, aliow the Property to detaricrate, or commit waste on the Properly. Borrower
must maintain the Property in order to prevent the Property fram deteriorating or decreasing in value due ta its
condition. Unless Lender determinas pursuant to Section 5 that rapair or restoration Is not economically faasibie,
Borrower wili promptly rapair the Property if damaged to avold further deterleration or damage.

If nsurance ot condemnation proceeds are pald fo Lender In connection with damage to the Property, Bor
rowar will be rasponsible far repaliing or restering the Proparty only if Lender has released proceads far such
purposes. Lender may disburse proceeds for the repalrs and rastoration In & single payment or in & sorles of
progress payments as the work is completed, depending on the siza of the repalr or restoration, the terms of
the repair agreement, and whather Borrower is in Default on the 1Loan. Lender may make such disbursements
divactly to Borrower, to the person repairing or restoring the Property, or payabls jointly fo both. if the insurance
or condemnation proceads ara not sufficient to repair or restore the Property, Borrower remains obligated to
complete such repalr or restoration.

If condemnation proceeds are pald In connection with the taking of the property, Lender shall apply such
pracaeds o the reduction of the Indebtadness under the Note and this Secutity Instrument, first to any delinguent
amounts, and than to payment of principal. Any application of the procesds o the princlpal shall not extend or
postpona the due dale of the manthly payments or change the amount of such payments.

Lender may make reasonable entrlas upen and inspections af the Property. If Lender has reasonable cause,
Lender may Inspact the interior of the Improvements on the Property. Lender will give Borrower notlce at the Hime
of or prior to such an inferlor inspaction speciiying such reasonable causs.

8. Borrower’s Loan Appiication. Borrower will be in Detault if, during the Loan application process, Bor-
rower oF any persons of entitles acting at Borrowar's direction or with Borrower’s knowladge or consent gave
materially false, misleading, or inaccurate Information or statemants to Lender {or failed to provide Lender with
matedlal information) In cohnection with the Lean, including, but not limited 1o, ovarstating Borrower’s income or
assets, inderstating or failing fo provide dacumentation of Borrower's debt obligations and llabiliies, and mis-
reprosenting Borrower’s occupancy or Intended occupancy of the Property as Borrower’s principal residence.
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9. Protection of Lender’s Interest in the Property and Rlghts Undet this Security Instrument.

(a) Protectlon of Lender's Interest. If: (i) Borrower faiis to perform the covanants and agraemeants con-
tained In this Security Instrument; (i) thera is a legal proceeding or government order that might significantly
affect Lehder's Interest In the Froparty andfor rights undar this Security Instrument (such as a proceeding in
banlauploy, probate, for condemnation or forfelture, for enforcemaent of a lien that has prierity or may attain
pricrity over this Sscurlty Instrument, or to enforce laws ar regulaticna); or (lil) Lender reasonably believes that
Borrower has abandoned the Property, then Lander may do and pay for whatever is reasonable or appropriate
to protact Lender's interest In the Property and/or rights under this Sacurlty Instrument, including protecting
and/or agsessing the value of the Property, and securing and/cr rapairing the Proparty. Lender's actions may
includs, but ara not limited to: (1) paying any sums secured by a lien that has priority or may attain priority
over this Security Instrumaent; (1) appearing In court; and {l1) paying: (A) reasanable atlorneys’ fees and costs;
(B) property Inspectlon and valuation feas; and (C) other fees Incurred for the purpose of protecting Lender’s
interest In the Property andfor rights under this Security Instrument, Including its secured positlon in a bank-
ruptey progeeding. Sacuting the Propatty Includes, but is not limited to, extarlor and Interior inspections of the
Proparty, entering the Property to make rapairs, changing locks, replacing or boarding up doars and windows,
draining water from pipes, eliminating building or other code violations or dangerous conditions, and having
uiilities turngct on of off. Although Lender may taka actlon under thls Section 9, Lender Is not reduired to do
se and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions
authorized under this Section 9.

{(b) Avolding Foreclosure; Mitigating Losses. {f Botrower is In Default, Lender may work with Borrower
1o avold foraclosure and/or mitigate Lendar's potential losses, but Is not obllgated to do so unless required by
Applicabie Law. Lender may take raasonable actions to evaluate Borrower for avallable alternatives to foreclosure,
Including, but notlimited to, obtalning cradit reports, title reports, ttle Insuranee, property valuations, subordination
agraements, and third-party approvals. Borrower authorizes and consants to these actions. Any costs associated
with such loss mitigation activities may be pald by Lander and recovered from Borrower as described hafow In
Section 9{c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Boirawer securad by this Security Instrument. These amounts may bear inferast at the Note
rata from the date of disbursement and will be payable, with such |naterest, Upah notice from Lender to Bomower
requesting payment.

(d) Leasehold Terms. If this Security Instrument Is on a laasehold, Borrower will comply with all the provi-
slons of the lease. Borrower will not surrender the leasshold estate and Inferasts conveyad or ferminate or cancal
the ground lease. Borrower will nat, without the express writtan censent of the Lander, alter or amend the ground
loase, If Borrower acquires foe title to the Proparty, the leasehold and the fee titte will not merge unless Lender
agraas 1o the mergar In writing.

10. Asslgnment of Rents.

(a) Assignment of Rents. If the Property is leaged to, used by, or occupled by a third party ("Tenant®),
Borrower I3 uncondlifionally assigning and fransfeiring to Lender any Rents, ragardiess of to whom the Rents
are payable, Borrower authorlzes Lender to collact the Rents, and agrees that each Tenant will pay the Fents to
Lender, However, Borrower will recaive the Rents untll (i) Lender has given Borrower noflce of Default pursuant to
Section 26, and (il) Lendar has glven notlca to tha Tanznt that the Rents are to ba paid o Lendar, This Sacflon 10
eonstitutes an absolute assignment and not an assignment for additional securily only,

(b} Notice of Default. It Lendsr gives notice of Dafault to Borrower: (1) all Rents raceivad by Borrower must
be hald by Borrower as trustee for tha benefit of Lander only, 1o be applied to the sums secured by the Security
Instrument; (I} Lendar will be sntitled to coliect and recelve all of the Rants; (ill) Borrower agreas to instruct each
Tanant that Tenant |s to pay all Rents due and unpald to Lender upon Lender's writtan demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will 1ake whatever action Is necessary
to collect such Rents if not paid to Landar; (v} unless Appiicabia Law piovides otherwlise, all Rents collscted by
Lender will be applied flrst to the costs of taking contral of and managing the Property and collecting the Rents,
including, but not limlted to, reasonable aftorneys’ fees and costs, recelver’s feas, premiums on recelvers bonds,
repalr and maintenance costs, insurance premiums, taxes, assessments, and other charges on the Property,
and then fo any other sums securad by this Securtty Instrument; (vi) Lender, or any judiclally appointed receiver,
will be Hable to account for only thoss Rents actually received; and (vi) Lender will be entifled to have a receiver
appointad to take possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Proparty as security,

{¢) Funds Pald by Lendenr. If the Rents ara not sufficlent to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtodness
of Borrowar to Lender sscured by this Securlty Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Berrower may not collect any of the Rents more than one month in
advance of the time when the Rents bacome due, except for securlty or similar deposits.

{e) NoOCtherAssignmentof Aents. Borrower represents, warrants, covenarts, and agrees that Borrower has not
signed any prior assigniment of the Rents, will not male any further assignment of the Rents, and has not performed,
and wil not perform, any act that could prevent Lender fram exercising its rights undar thls Security Instrument.

{f) Control and Malntenance of the Property. Unless required by Applicable Law, Lender, or a recelver
appointed under Appllcable Law, Is hot obligated fo enter upon, take control of, or malntain the Propatty before
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ar after giving nofice of Default to Borrower. Howaver, Lender, or a recelvar appeointed under Applicable Law, may
do sa at any time when Borrower Is in Default, subjact to Applicatle Law.

{g) Additlonal Provisions. Any application of tha Fents wlil not cure of walve any Default or invalldate any
cother right or remedy of Lendsr. This Section 10 does not relleve Borfower of Borrower's obligations under Sectlon 6,

This Saction 10 will tarminate when ail the sums secured by this Security Instrument are paid in full.

11. Assignment and Application of Miscellanecus Proceeds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Borrowsar s unconditionally assighing the right to recelve all
Miscellaneous Proceads to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. i the Praperty Is damaged, any
Miscellansous Proceeds will be applied to restoration or repalr of the Proparty, If Lendar claams the restoration or
rapalt to be economically feasible and Lender’s security will not ke lessened by such restoration or repair. During
such rapalr and restoration peried, Lendsr will have the right te hold such Miscellansous Proceeds until Lender
has had an opportunity to Inspect the Proparty to ensure the work has been completed to Lender's satisfac-
tian (which may Include satlsfying Lender’s minimum eliglbility requirements for persons repairing the Fraperty,
inciuding, but not limitad to, licensing, bond, and Insurance requitements) provided that such Ingpaction must
be undsrtaken promptly. Lender may pay for the rapairs and restoration in a single disbursement or in a serlas
of progress payments as tha wark Is completed, depending an the size of the repalr or restoration, the terms of
the repair agreement, and whather Barrowsr Is In Dafault on the Lean. Lender may make such disbursements
directly to Borrower, to the person repaiing or restering the Praparty, or payable Jointly to both. Unless Lender
and Barrowar agree in writing or Applicable Law requires interest to ba paid on such Miscellaneous Praceeds,
Lender will nat be racuired to pay Borrower any interest or earnings on such Miscellanaous Proceeds. If Lender
deems the restoration or rapair not to be economically feasible or Lendel’s security would be lassenad by such
restoration or repaly, the Miscellaneous Proceads will be appiled to the sums securad by this Saeurity Instrument,
whether or not than dua, with the exoess, If any, paid to Borrower. Such Miscallaneous Proceeds wlll be applled
in the order that Partial Payments are applied in Section 2(k).

{¢) Application of Misceilaneous Proceeds upon Condemnation, Destruction, of Loss in Value of
the Property. In the event of a total taking, destructicn, or loss In valua of the Property, all of the Miscellanecus
Proceads will be applied fo the sums sacured by this Sacurlty Instrument, whethar or not then due, with the
excass, if any, paid to Borrower.

In the event of a partlal taking, destruction, or loss In value of the Property (each, & “Partial Devaluation®)
wherg tho fair market value of the Praparty immediaiely bafora the Partial Devaluation is equal to or greater
than the amount of the sums securad by thls Securlty Instrument Immadiately befora the Partlal Davaluation,
a percantage of the Miscellangous Proceeds will be applled to the sums securad by this Security fnstrument
unlass Borrowar and Lender othenwlse agree in wiiting. The ameunt of tha Miscellanaous Proceeds that will be so
appliad is determinad by multiplying the total amount of the Miscellanacus Proceeds by a perceniage calculated
by taking (i) the total amount of the sums securad iImmadiately before the Partial Devaluation, and dividing it by
(i) the fair market value of the Property immaediately bafora the Partlal Davaluation. Any balance of the Miscel-
langous Proceeds will be paid to Barrower,

In the event of a Partial Devaluatien whare the fair market value of the Property immediately befora the
Partlal Devaluation is less than the amount of the sums secured immediataly befors the Parlial Devaluatlon, all
of tha Miseellanaaus Procesds will be appiied to the sums sacured by this Sscurity Instrument, whether o ot
the sums are then due, uniess Borrower and Lender otherwlse agree in writing.

(d) Settlement of Claims. Lander I3 authorized to collact and apply the Miscellanecus Proceeds either to
the sums securad by this Security Instrument, whether or not then <lue, or to restoration or repair of the Prop-
arly, If Borrowar ([} abandons the Property, or (i) falls fo respond to Lender within 30 days after the date Lander
notifles Borrower thai the Opposing Party (ag defined in tha next sentance) offers 1o settle a claim for damages.
“Opposing Party” means the third party that owes Borrower the Miscellaneous Proceeds or tha party agatnst
whom Borrower has a right of action in regaird to the Miscellansous Proceads.

{e) Praceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or
proceading bagins, whether civil or criminal, that, in Lender’s judgment, could result In forfelture of the Property
orother materlatimpalrment of Lendar’s intarast in the Property or rights under this Security Instrument. Borrower
can cure such a Default and, if acceleration has occurred, reinsiate as provided In Section 19, by causing the
action or proceading to ba dismlgsed with a ruling that, in Lander's judgment, precludes forfaitire of the Propariy
of other material impalrment of Lender's interest in the Proparty o rights under this Securlty Instrument. Bor-
rower [s unconditionally assighing to Lender the proceeds of any award or claim for damages that are attributable
to tha impairment of Lender's interest in the Property, which proceads will be paid to Lender. All Miscellanecus
Proceeds that are not applied to restoration or repair of the Property wilf be applied In the order that Partlal Pay-
ments are applled In Sactlon 2(b).

12. Borrower Not Released; Forbearance by Lender Not aWaiver. Borrowar or any Suceassor in Inkarast
aof Borrower will not be released from liakllity undar this Security Instrumant if Lender axtends the time for pay-
ment or madifies the amortization of the sums secured by this Sacurity Instrument. Lender will not be required
1o commence proceedings agalnst any Successor In Intarest of Barrowst, of ta refuse to extend time for payment
or otherwise modify amortlzation of the sums secured by this Security Instrument, by reason of any demand
made by the original Borrower or any Successans in Interest of Borrowar, Any forbearancea by Lender in exercising
any right or remady Including, without llmitatlon, Lencler's acceptance of payments from third persans, entities,
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or Successors in Interest of Borrower or In amounts less than the amount then due, will not be a waiver of, or
praclude the exarcise of, any right or remady by Lendar.

13. Jointand Several Llablllty; Signatorles; Successors anc Asslgns Bound. Borrower's abligations and
lizabllity under this Security Instrument will ke jolnt and severa , However, any Borrower who signs this Securlfy
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, grant, and convey such
Borrower’s inferest in tha Property under the terms of this Sacurity Instrument; (b} signs this Security Instrumant
to walive any applicable Inchoate rghts such as dowsr and curtesy and any avallable homeastead axemptions;
(c) slgns this Security Instrument to assign any Miscellaneous Proceeds, Rents, or othar earnings from the Prop-
erly to Lendar; (d) is nat personally obligated to pay the sums due undar the Note ar this Securlty Instrument;
and (o) agrees that Lender and any othar Botrower can agree to extend, modify, forbear, or make any accom-
modations with regard to the tarms of the Note or this Secwity Instrument without such Bortower's consent andl
withewt affecting such Borrower's obligations under this Security Insttument.

Sublact to the provisions of Saction 18, any Successer in Interest of Barrower who assumes Baorrower's obli-
gations under this Security Instrumant in writing, and is approved by Lendar, will obtain all of Borrower’s rights,
abligations, and benafits under this Security Instrument. Borrower will not be released from Borrowar's obligations
and liahility undler this Security Instrument unless Lender agreas to such release In writing.

14. Loan Chargss.

{a) Tax and Flood Determination Fees. Lendar may raquire Bolrower 1o pay elther (A) a ons-time charge
for fload zone datermination, certification, and tracking services, or (B) a one-tlma charge for flood zone deter-
mination and certification servicas and sabseqguant charges each time remappings or similar changes coeur that
reasonably might affect such determination or certification. Borrower will also be respensible tor the payment of
any fees imposad by the Fedaral Emergency Managament Agency, or any successor agency, at any time during
the Loan term, in connaction with any flaod zone determinations.

{b) Default Charges. If permitted undar Apulicable Law, Lendsr may charge Borrower tees for services
performed in connection with Borrower's Dafauit to protect Lender's Intarest in the Property and rights under
this Secuiity Instrument, including: () reasonahle attorneys’ fees and costs; (i) property inspection, valuation,
madlation, and loss mitigation fees; and (ill) other related fees.

(¢) Permissibility of Fees. Lender may collect iges and charges authorized by the Becretary. Lender may
not charge fees that are expressly prohibitac by this Sacurlty Instrument or by Applicable Law.

(d} Savings Clause. If Applicabie Law sets maximum loan charges, and that law Is finally interpreted
so that the intarest or other loan charges collacted or ta be collectad in connection with the Loan exceed the
permittad limlts, then () any such loan charge will be raduced by the amount necassary to reduce the charge
to the parmitted IImit, and (I) any sums aiready collectad from Bortower which exceeded parmitted limits will
be refunded to Barrower. Lender may choosa to make this refund by reducing the principal owed under the
Nota or by making a direct payment to Borrower. i a refund reduces principal, the reduction will be treated as
a parttal prepayment. To the extent permitted by Applicable Law, Borrower’s acceptance of any such refund
made by diract payment to Borrower will constitute a walver of any right of action Borrowar might have arising
out of such overcharge,

15. Notices; Barrower’s Physical Address. All notices given by Borrower or Lender In connaction with this
Security Instrument nust be In writing.

{a) Notices to Borrower. Unlass Applicabla Law requites a diffsrent methad, any writtsn nofice to Borrower
In connaction with this Sacurity Instrument will be deamad to have been given to Borrower when (i) mailed by
flrst class mall, or (li) actually deliverad to Borrowar's Notice Address (as defined in Section 15(c) below) If sent
by means other than first class mall or Electronic Communication (as defined in Section 16(b) below). Notice to
ahy one Borrower will constitute hotice to all Borrowers unless Applicable Law exprassly requlras otherwise, If
any nofice to Borrower required by this Sacurity [nstrument is alse regured under Applicable Law, tha Applicable
Law reduirement will satisfy the correspending requirement under this Security Inatrument.

{(b) ElectronicNotlcetoBarrower. Unless another delivary method ig reguired by Applicable Law, Lender may
provide nhatice to Borrower by a-mail or other electrenic communication (“Electronic Comrmunication”) if: {i) agreed
1o by Lender and Borrower in writing; (1) Barower has providad Landar with Borcower's a-mall or other elactronic
address ("Electronic Addrass™); (Iil) Lender provides Borrower with ihe optian to receive notlces by first class mail
or by othar non-Electronic Communication Instead of by Fiactronic Communication; and (lv) Lender otherwise
complies with Applicable Law. Any notica to Borrower sent by Electronic Communleation In connection with this
Security Instrumont will ba deemed fo hava been given to Borrower when sent unless Lendar becomes aware
that such nofice 18 not dallvered. If Lender becomes aware that any notice sent by Electronlc Communication is
not delivered, Lender will resend such communication te Borrower by first ¢lass mail or by other non-Electronic
Communleation. Borrowsr may withdraw the agreement to racelve Electronic Communlcations fram Landar at
any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{¢) Borrowsr’s Notice Address. The addrass to which Lander will send Berrowar noties ("Notice Addrasg™)
will be the Proparty Addrass unless Borfower has designated a differant address by wrilten notice to Lender. If
Lender and Borrower have agrsed that notice may hea glven by Electranic Communleation, then Borrower may
deslgnate an Electronic Address as Notice Addrass. Borrewer will prompAly nolify Lender of Borrower's change
of Notlce Address, including any changes to Borrower's Eleciionic Address If designated as Notice Address. If
Lender specifiss a procadurg for reporting Borrower’s change of Nofice Address, then Borrower will report a
changa of Notice Address only through that specifled procedure.
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(d) Notices to Lender. Any notloe to Lender will be given by deilvering it or by malling It by first class mail
to Lender's address statad In this Security (nstrument unless Lender has designated another acddress (Includ-
ing an Elsctronic Address) by notice to Borrower. Any nctioa in cennection with thls Security Instrument will be
deemed fo have been glvan to Lander chly when actually received by Lender at Lender's designated address
{which may include an Electronic Address). If any notice to Lender required by this Securlly Instrument is also
raguired under Applicable Law, the Applicabie Law raquirement will satisfy the comesponding raquiremeant under
thia Securlty Instrument.

{e) Borrower's Physical Address. In gddition to the designated Notice Address, Borrower will provide
Lender with the address whare Borrowar physically resides, If diffarent from the Property Address, and notify
Lender whenever this address changes,

16. Governing Law; Severabllity; Bules of Construction. This Security Instrument is governed by federal
law and the law of the State of lowa. All rights and obligations contained in this Security Instrument are subject
to any requirements and limitations of Applicakle Law. If any provision of this Securlty Instrumant or the Note
conflicts with Applicable Law (1) such contlict will not affact other provisions of this Securlty Instrument or the Note
that can be givan effect without tha conflicting provision, and (ii) such conflicting provision, to the extent possiblg,
will be considerad modifled to comply with Applicable Law. Appllcakle Law might explicitly or implicitly allow the
partles to agrae by contract or It might be silent, but such sllence should not be construad as a prohibition against
agraement by contract. Any action requirad under thls Sacurity Instrument to be mada in accordance with Appli-
cable Law Is {o be mads In accordance with the Appileable Law in eftect at the time the action ls undettaken.

As usad inthis Sacurity Instrument: () words in the sihgular will mean and include the plural and vice versa;
(b} the word “may” givas sole discration without any obligation to take any action; (¢) any referance to “Section”
In thls document refers to Sectlons contained In this Securty Instrument unless otharwlse noted; and {d) the
headings and captions are insarted for convenlance of refarence and do not define, limit, or deseribe the scope
or intant of this Security Instrumant or any partlcular Section, paragraph, or provigion.

17. Botrower’s Copy. One Borrower will be givan one copy of the Note and of this Security Instrumant.

18. Transfer of the Property ot a Beneficial Interest in Borrower. For purposes of this Section 18 only,
“interest in the Property” means any lagal or beneilclal intarest In the Proparty, Including, but not limited to, thosa
heneficial interests transfertad in a bond for deed, contract for deed, installment sales contract, or escrow agras-
ment, the intent of which ls the transfer of tltle by Borrower to a purchaser at a future date.

I &ll or any part of the Property or any Intarest In the Proparty Is sold or transfetred (of If Bortowsr is ot a
natural parson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may requlre immediate payment in full of all sums secured by this Security Instrument. However, Lender
wlil not exerclse this optlon if such exergise Is prehibited by Applicable Law.

If Lender exercises this option, Lender will give Barrower notice of accelaratian, The notlee will provide a
pariod of not less than 30 days from the date the notlce is given In accordance with Section 15 within which
Borrower must pay alt sums secured by this Security Instrument. If Borrower fails to pay these sums prior to,
or upen, the explration of this perlad, Lender may invoke any remedies permitted by this Security Instrument
without further notice or damand on Borrower and will be entitied to collect all expenses incurred in pursuing
such remediss, Including, but not limited to: (a) reascnable attorneys' faes and costs; (b) property inspection
and valuatlon fees; and (¢} other feas incurred to protect Lender's Intarest In the Property and/er rights under
this Security Instrument.

12. Borrower’s Right to Reinstate the Loan after Acceleratlon. If Borrower meets cerfain conditions, Bor
rower shall have the right to refnstatement of a mortgage. Howaver, Lender |s hat raqulredto relnstate If: (1) Lender
has accepted relnstatement after the commencement of foreciosure proceedings within two years immadiately
pracading the commencament of a current foreclosure procaedings; (1) rinstatement will preciude foractosure
an diflerent grounds in the future, or (jil) reinstatermant will adversely affoct the priority of the lien created by this
Security Instrument. This right to relnstate wll not apply In the case of aceeleration under Section 18.

To reinstate the Loan, Borrower must satisfy all of the following conditions; (aa) pay Lender all sums that
then would be due under this Sscurity Instrument and the Note as if ho accelaration had occurred; {bh) curs any
Default of any other covenants or agrssments under thls Sscurlty Instrument ar the Note; (ce) pay all expenses
incurrad in enforcing this Security Instrumant or the Note, including, but not limited to: () reasonable attorneys’
fees and costs; (i) praperty inspection and valuation fees; and (i) other foes incurred lo protect Lender's intorest
In the Propetty andfor rights undler thls Security Instrument or the Note; and (dd) take such actlon as Lender
may reasonably require to assure that Lender’s intarest in the Property andfor rights under this Secuslty Insiru-
ment or the Note, and Botrower's obligation to pay the sums secured by this Sacurlty Instrument or the Nota,
will sontinua unchanged.

Lender may require that Borrower pay such reinstatement surs and expenses in one or more of the follow-
Ing forms, as gselected by Lender: (aaa) cash; (bbb) money order; {cec) cortifled check, bank check, treasurer's
chack, or cashier's check, provided any such chack ls drawn upon an institution whose deposlis are insured by
a .8, federal agency, Instrumentality, or entity; or (ddd) Electronle Fund Transfer. Upon Borrower's reinstatement
of the Loan, this Security Instrument and obligations securad by this Security Instrument will remaln fully effective
as if no accsloration had oceurred,

20. Sale of Note. The Nola or a partlal interest In the Note, together with this Security Instrument, may bea
sold or otherwise transferrad one or more times. Upon such a sale or other transfer, all of Lander's rights and
obligafions under this Sscurity Instrumeant will convey to Lender's successors and assigns.
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LOAN #: 1002074601

21. Loan Servicer. Lender may 1ake any action parmitted under this Security instrumant through the Loan
Servicer or another authorized represantative, such as a sub-servicer. Borower understands that the Loan
Servicer or ather autherized epresentatve of Landar has the right and authorlty to take any such action.

The Loan Setvicer may change one or more times durlng the term of the Note. The Loan Servicer may or
may hot be the holder of the Note. The Laan Servicer has tha right and autherity to: (2) collect Perledic Pay-
ments and any other amounts dua under the Note and this Security instrument; (b) perform any other mortgage
loan servicing obligations; and (c) exerclse any Ilghts under the Note, this Sacurity Instrument, and Applicable
Law on behalf of Lendar. If there is a change of the Loan Servicer, Borower will be given wrliten notice of the
change which will state the name and address of tha new Loan Servicer, the addrass fo which payments should
be made, and any other information RESFA requires in conneatian with a notfce of transfar of sarvicing,

22. Notice of Grievance. Untli Borrower or Lender has notifled the other party (in accordance with Section 15)
of an alleged breach and afforded the othar party a reasonabla peried after the giving of such notice to take cor
rective actlon, neither Borrower nor Lendar may commencs, join, or ba Joined to any judicial action {either as an
indlyldual itigant or & member of a class) that (8) arises from the other party's actions pursuant to this Securlty
Instrument or the Note, or (b) allagas that the other party has breached any provision of this Securlty Instru-
ment or the Nota. If Appllcabla Law provides a {ime paricd that must elapse before cartain action can be taken,
that time pertad will be deemed to be reascnable for purposes of this Sectlon 22. The notice of Defauit given to
Borrower pursuant to Sectlon 26(a) and the notlea of accelaration glven to Borrower pursuiant to Seclion 18 will
be deemed to satlsfy the nolice and opportunity to take corrective action provisions of this Section 22,

23. Hazardous Substances.

(a) Definitions. As used in this Section 23: {{) "Environmental Law” means any Applicable Laws whers the
Proparty |s located thaf relate to health, safety, or environmantal protectlon; (i) ‘Hazardous Substances” include
{A) those substances defined as toxle or hazatdous substances, pollutants, or wastes by Enviranmental Law,
and (B} the following substances: gasaline, kercsena, other fflammable or toxic patroleum produets, toxic pes-
ticides and heibicides, volatile solvents, maferlals contalning zshestos or formaldshyde, corrosive materlals or
agents, and radloactive materlals; (i) “Environmental Cleanup” includes any response action, remedial action,
or removal action, as defined in Ervlronmental Law; and (iv) an "Environmental Condltion” means a condition
that can cause, contribute to, or otharwlse trigger an Environmantal Cleanup.

{b) Restrictions an Use of Hazardous Substances. Borrower wili not cause or permit the presence, use,
disposal, storage, or ralease of any Hazardous Substances, or threaten to release any Hazardous Substances,
on or in the Property, Borrower will not do, nor allaw anycne else o do, anything affecting the Properiy that:
() violates Environmental Law; (Il creales an Envirenmental Condition; or (ill) due to the prasence, use, or release
of a Hazardous Substance, creates a condiilon that adversely affects or could adversely affect the value of the
Property. The preceding two sentences will not apply to the presence, use, or storage on tha Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal resldential usss
and to maintenance of the Propaity (Including, but not imited to, hazardous substances In consumer products),

(c) Notices; Remedlal Actions. Borrowsr will promptly glve Lender written notice of: (i} any Invastigation,
claim, demand, lawsuit, or ather action by any governmental or regulatory agensy of private party involving the
Proparty and any Hazardous Substance cr Environmental Law of which Borrower hag actual knowledge; (ii) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (IF} any condition causad by the presencs, uss, of rslease of a Hazardous
Substance that adversely affects the value of the Property. If Borrowsr learns, or Is nofifled by any governmental or
regulatory autherlty or any private party, that any removal orother remediation of any Hazardous Substance affecting
the Property is necassary, Borrower will promptly take all necessary remadial actions In accordance with Environ-
mental Law. Nothing In this Security Instrument will create any chllgation on Lender for an Ervirenmental Cleanup.

24. Electronic Note Signad with Borrower's Electronic Slgnature. If the Note avidencing tha debt for thig
Loan ls electronle, Borrower acknowledgss and rapresents to Lander that Borrower: (&) expressly consented and
intendad to sigh the electronlc Note using an Electronic Slgnature adopted by Borrower (“Borrower’s Elactronle
Signature”) instead of signing a paper Note with Borrawer's wiftten pan and ink sighature; (b] did not withdraw
Borrower's express consent to sign the electronic Note using Borrower's Electronic Sighature; () understood that
by signing the electronic Nole using Borrower’s Electichic Sighature, Borower promised o pay the debt svidenced
by the slactronic Note in accordance with its tarms; and (d) signed the elsctranlc Note with Borrowar's Electronia
Slgnature with the intent and undarstandirig that by dolng so, Borrower promisa to pay tha debt evidenced by
the slactronic Mate in accordance with lis terms.

25. Borrower Not Third-Party Beneflclary to Contract of Insurance. Mortgage Inswrance reimburses
Lender {or any entlty that purchases the Mote) for certain losses it may incur if Bomrower does nol repay the Loan
as agreed. Borrower acknowledges and agrees that the Borrower is not a third party beneficlary to the confract
of insurance batween the Secretary and Lender, nor is Barrower entitiad to anforce any agreament batwsen
Lender and the Secratary, unless explicitly authorlzed to do so by Applicable Law.

NON-UNIFORM COVENANTS. Borrewer and Lender further covanant and agree as follows:

28, Acceleration; Remedies.

{a) Nofice of Default. Lencler will give a notice of Default to Borrower prior to acceleration following
Borrower’s Default, except that such notlee of Default will not be sent when Lender exerclses its right
under Sectlen 18 unless Applicable Law provides otherwise. The notice will speclify, in addition to any
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other information required by Applicable Law: (f) the Defauit; (if) the action required to cure the Default;
(1K) a date, not less than 30 days (ot as otherwlse specified by Applicable Law) from the date the notice
Is glven ta Borrower, by which the Default must be cured; (Iv) that fallure to cure the Default on or before
the date specifled in the notlice may resull In acceleration of the sums secured by this Security Instru-
ment, foreclosure by judiclal proceeding and sale of the Property; (v) Borrower’s right to reinstate after
acceleratlan; and (vi) Borrower’'s right to deny in the foreclosure proceeding the exlstence of a Default
or to assert any other defense of Borrower 1o acceleratlon and foreclosiire.

{b) Acceleration; Foreclosure; Expenses, If the Default Is not cured on or before the date specified
In the notice, Lender may require immediate payinent In full of all sums secured by this Security Instru-
mentwithout further demand and may foreclose this Securlty Instrument by Judigial proceeding. Lender
will be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 2§,
Including, but nat limited to; (I} reasonable atiorneys’ fees and costs; (i) property inspection and vailu-
ation fees; and (ill) other fees Incurred to protect Lender’s Interest In the Property andfor rights under
this Security Ingtrument,

(¢) Nonfudiclat Foreclosure. Lender may (and Is heteby authatized and empowered to) foreclose thia
Security Instrument in accordance with Applicable Law. Sectlons 26(a) and 26(b} shall not be construed
to limit or otherwise affect Lender’s vight to elect foreclosure by nonjudiclal procedures as set forth In
chapters 654 and 6355A of the lowa Code.

27. Release. Upon payment of all sums securad by this Sacurlty Instrument, Lender will release this Security
Instriment. Lender may charge Bortower a fee for releasing this Securlty Instrument, but only if the fee is paid
to a third party for services rendered and the charging of the fee is parmitted under Applicable Law.

28. Walvers. Borrower talinguishes all right of dower and walves all right of homestead and distributive share
in and to the Praperty. Borrower waives any right of exemption as fo the Property.

29. HOMESTEAD EXEMPTION WAIVER. | UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND
THAT BY SIGNING THIS SECURITY INSTRUMENT, [ VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTEC-
TICN FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS SECURITY
INSTRUMENT.

Lol %/634/% 226202,

KEESHIA HGGAN DATE

Ty

TYSON HOGA

s 2286 ~202 b (sea

" DATE

Zlg
<
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30. Redemption Perlod. [t is agraed that if this Security Instrumant covers Jess than 10 acres of land, and
In the event of the foreclosure of this Security Instrument and sals of the Property by sherlif's sale In such fore-
closure proceedings, the time of one year for redemption from sald sale providad by the statutes of the State of
lowa shall be reduced to six months, or reduced to threa months If the Property Is not used for an agricultural
purpose as defined In lowa Code secticn 535.13, pravided the Lender in such action filas an slection to waive
any deficlency judgment against Borrower which may arlse out of the forgclosure proceedings; all to be consis-
tent with tha provisions of chapter 828 of the lowa Godls. if the redemption period I8 so reduced, for the first two
months aftar sale such right of redemplion will be exclusive to the Borrawer, and the time periods in sections
628.5, 628.15 and 628.16 of the lowa Code wlll be reduced to three manths.

Itls further agreed that the period of rademption after a foreclosure of this Security instrument will be redused
to 60 days if all of the following thres contingencles develop: (2) the Property is less than 10 acres In slze; (1) the
court finds affirmatively that the Proparty hag beeh abandoned ay the owners and those persons parsonally lable
under this Security Instrument at the tirre of such foraciosure; and () Lender In such action flles an election to
waive any deficiancy Judgment againat Borrower or their successors In Intarest in such actlon. If the redemption
perlod Is a0 reduced, Borrower or their aliccessars In Interest o the awner will have the exclusive right to radeemfor
the first 30 days after such sale, and the time pariods provided for redemption by credlitors as provided in sections
628.5, 628.16 and 628.16 of the lowa Code will ba reduced to 40 days. Entry of appearance by pleading or docket
entry by or oh behalf of Borrower will be a prasurmption that the Property is not abandoned. Any such redemp-
tion period will be consistant with all of the provisions of chapter 828 of the lowa Code. This Section is not to be
canstrued to limit or otherwisa affect any other rademption provisions canfained in chapter 628 of the lowa Code.

It is further agreed, pursuant to lowa Code section 654.20 as now enacted or hereafter maoditied, amended,
of raplaced, the Lender may slact to foreciose without redemptlon.

IMPORTANT: READ BEFORE SIGNING. THETERMS OF THIS SECURITY INSTRUMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NQ OTHER TERMS QR
ORAL PROMISES NOT CONTAINED INTHIS SECURITY INSTRUMENT MAY BE LEGALLY ENFORCED.YOU
MAY CHANGETHE TERMS OFTHIS SECURITY INSTRUMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenanis cohtained in this Security
Instrument and in any Rider signed by Borrower and recorded with it.

“&13/&/“& )[/ﬁjfzﬂ 20020 g,

KEESHIA HOGAN DATE

%ﬁﬂﬁ 1 ’2& ~ Q_OQQ (Seal)
TYSON HOGAN ° DATE

State of lowa .
County of DELAWARE- (Utsugbon oy

Thiz record was acknowledged before me on this L day of&xb-”-&w FORA, by
KEESHIA HOGAN and TYSON HOGAN.

R o

{Sigraturalor notarial officar)
Mlorar y Duliae

o i JONES
'*‘,‘: Commission Number 767510
ARl By Commission Explres
Aprll 11, 2026

Title of office
My commisslon expires: S -1\, 3034p
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Lender: New American Funding, LLC
NMLS ID: 6606

Broker:

NMLS ID: 6606

l.ean Originator: Jordan Scott

NMLS ID: 2240732
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FHA/VA RIDER TO MORTGAGE

This Rider to Mortgage, made the date notad bslow, is Incorporated into and shall be deemed to amend and
supplement the Mortgage of the same date given by the undersigned (the *Mertgagor”) 1o secure the Morlgagor's
Note to  New American Funding, LLC, a Limited Liability Company

(herein, the "Lender")
angt covering the property described in the Mortgage {the “Property”) fo which this Rider is atlached.

The provisions heraof shall prevail notwithstanding any contrary provisions in any note or other Instrument which
avidences the obligations secured by the Mortgage.

Aslong as the Mortgage is hald by the lowa Finance Authority or backs a mortgage-backed security held by the
lowa Finance Authority, Idaho Housing Finance Agancy (the "Sarvicer”) or such of its succassors or assighs as
may by separate instrument assume responsibility for assuring compliance by the Morigagor with provisions of
this Rider, may declare all sums secured by the mortgage to be immediately due and payable if:

1) afl or part of the property is sold or otherwise transferred {other than by devise, descent or operation of
the law) by the Mortgagor to a purchaser or othar transferee:

a.  who cannot reasonably be expected to occupy the property as a principal residence within a reason-
able tme after the sale or transfer, all as provided in Section 143{c) and (i){2) of the Inlemal Revenus
Code of 1986, as amended {the “Code”); or

b. who has had a present ownership interast in a principal residence during any part of the thres-year
period ending on the date of the sale or transfar, all as providad in saction 143(c) and (i)(2) of the Code
{except that the language "100 percent” shall be substituted for "95 percent er more” whareg the latter
appears in Section 143{d)(1)), unless the property is in a Targeted Area; or

¢. at an acquisition cosat which is greater than 90 percent of the average area purchass price (greater
than 110 percent for Targeted Area residences), all as provided in Section 143(e) and (i)(2) of the Code; or

d. whe has a gross family income in axcess of applicable median family income; all as provided in
Section 143(F) and (i}{2) of the Code: or

2) the Morigagor fails or ceases to occupy the property without the prior writtan consent of the Mortgages
or its successors or assigns; or

3) the Mortgagor omits or misrepresents a fact that is material with respect to the provisions of Section 143
of the Code in the application for the Morigage which secures the Note.

Referencss are to the Gode in effect on the date of the execution of the Mortgage and are deemed 1o include
the applicable implementing regulations.

By signing below, the Morlgagor(s) accepts and agrees to the terms of tha Rider to the Mortgage.

5&( $h o« 74@‘6‘%/‘\ D2l D g

KEESHIA HOGAN 4 DATE
¥ G V™ L~14-2026 {Seal)
TYSON HOGAN ¥ DATE

FHA/NA Rider - MRB 04 A

FirsiHema/FirsiHoms Plug

Decsmber 2013
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STATE OF IOWA

. ) 88.
COUNTY OF Defaware:  Wugbor vioy )
Subscribed, sworn te and acknowledged befors me this _26th day of February, 2026 .
Keeshia Hogan AND Tysaon Hogan
P
Notary Public in and for sakd Statabaw- SHO W,
Signature  CJ
My Notary number S to RW“S“"U‘-S
Printed Name (or stamp/seal}
My commission expires ©4 = ¥1- 2070 4 PAM JONES
Commission Number 767510
My Commission Expires
Aprit 11, 2026
FHAIVA Rider ~ MRB 04 A
FirstHeme/FirsiHoma Plus
Deacembier 2013
ICE Morigage Technology, Inc. Page 2 of 2 108611AZR 0216
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FHA/VA RIDER TO MORTGAGE

This Rider to Mortgage, made the date noied below, is incorporated into and shall be deemed to amend and
supplement the Mortgage of the same date given by the undersigned (the "Mortgagor”) to secure the Mortgagor's Note
to New American Funding, LLC {herein, the “Lender”) and covering the
property described in the Mortgage {the “Property”) to which this Rider is attached,

The pravisions hereof shall prevail notwithstanding any contrary provisions in any note or other instrument which
evidences the obligations secured by the Mortgage.

As long as the Mortgage is held by the lowa Finance Authority or backs a mortgage-backed security held by the lowa
Finance Autharity, Idaho Housing Finance Agency (tha “Servicer”) or such of its successors or assigns as may by separate
Instrument assume responsibility for assuring compllance by the Mortgagor with provisions of this Rider, may declare all
sums secured by the mortgage to be immediately due and payable if:

1} all or part of the property is sold or otherwise transferred {other than by devise, descent or operation of the law} by
the Mortgagor to a purchaser or other transferee:

a. who cannot reasonably be expected to occupy the property as a principal residence within a reasonable time
after the sale or transfer, all as provided in Section 143(c} and (i){2) of the Internal Revenue Code of 1986, as
amended (the “Code”}; or

b. who has had a present ownership interest in 3 principal residence during any part of the three-year period
ending on the date of the sale or transfer, all as provided in section 143{d) and (i}(2) of the Code (except that
the language “100 percent” shall he substituted for “95 percent or more” where the latter appears in Section
143(d)(1)}, unless the property is in a Targeted Area; or

¢. at an acquisition cost which is greater than 90 percent of the average area purchase price {greater than 110
percent for Targeted Area residences), all as provided in Section 143{e) and (i{2) of the Cade; or

d. who has a gross family inceme in excess of applicable median family income; all as provided in Section 143(f)
and (i}(2) of the Code: or

2) the Mortgagor falls or ceases to occupy the property without the prior written consent of the Mortgagee or Its
SUCCESs0rs or assigns; or

3} the Mortgagor omits or misrepresents a fact that is material with respect to the provisions of Section 143 of the Code
in the application for the Mortgage which secures the Note.

References are to the Code in effect on the date of the execution of the Mortgage and are deemed to include the
applicable implementing regulations.

By signing below, the Mortgagor(s) accepts and agrees to the terms of the Rider to the Mortgage.

KEESHIA HOGAN Tyson Hogan
Printed Name of Borrower Printed Name of Co-Barrower
m Hopa” Q2 Q020 Ty Bam— 12~ 2020
Signature of Borrower v Date Sign?rture of Co-Borrower Date
STATE OF 1OWA )]

)5S,

COUNTY OF Q_Le_%%ﬂ }

Subscribed, sworn to and acknowledged before ma this ¢ day ofwm% 20 Ale

Notary Public in and for sald State @”’V‘ e e

Signature
My Notary number 11510 Rw\ Jﬁcu@

Printed Name (or stamp/seal)

My commisslon expites O4 -4 4~ 20ae,

AL PAM JONES
g a E Commission Number 767510

AR My Commission Expires
FHA/VA Rider - MRB 04 A v April 11, 2026
FirstHome/FirstHame Plus

Decenther 2013




Legal Description Addendum

Lot Five (5), Block One (1), Seward's Addition to Dundee, lowa, according to plat recorded in
Book 1 Plats, Page 109-110.



