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APN #: 000630294107900 | MIN 1003763-0305133925-D
MERS PHONE #: 1-688-679-8377
DEFINITIONS

Words used In multiple sactions of this dogument are deflnad below and other words arg defined under the cap-
tion TRANSFER OF RIGHTS IN THE PROPERTY and in Sectlons 3, 4, 10, 11, 16, 18, 23, and 24. Cartaln rules
regarding the usage of words used In this document arg also provided In Sectlon 16,

Partles

{A) “Borrower” is DANIELLE SANGUINETTI, KMARRERWMOMAN and Frederick O, Sanfuinetti,
a married couple

currently residing at 1931 East F Street #3, Qakdale, GA 95361,

Boirower ls the mortgagor under this Securlty Instrument.
{B) “Lendes” s New American Funding, LLC,

Lender is a Limited Liabllity Company, arganized axisting
under the laws of Delaware. Lender's address |s 14511 Mytord Road, Suite
100, Tustin, GA 92780.

Tha tarm “Lender” Includes any succassora and asslgns of Landler.
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LOAN #: 1002146837

{C) "MERS” is Mortgage Electronic Reglstration Systems, Inc. MERS Is & separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this
Security Instrument. MERS Is organlzed and existing under the laws of Delaware, and has an address and
talephone number of R.O. Box 2026, Flint, MI 48501-2028, tel. (888) 679-MERS.

Doguments

{D) “Note” means the promlssory note datad February 20, 2026, and slgned by each Borrower who is
lagally obligated for tha debl under that promissory note, that Is In elther (1) paper form, using Borrowar's written
pen and ink signaturs, or (il) electronic form, using Borrower's adopted Elsctronle Signature in accordance with
E-8IGN. The Note evidences the legal obligaticn of each Borrower who signed the Note to pay Lender

TWO HUNDRED NINETEEN THOUSAND FOUR HUNDRED FIFTY ONE AND NOMQQ* & ¥ * @ # ek wrsne e
FRRREREGRAEELRIR DR EERORSC LT Dallars (U.S. $219,451.00 1 plus interest. Each Borrowar
whe signed the Note has promised to pay this debt in regular menthly payments and ko pay the dabt In full not
later than Mareh 1, 2051.

(E) "Riders” means all Ridars fo this Security Instrument that are signed by Borrower, All such Riders are
incorporated infe and deemad fo he a part of this Security Ingirument. The followlng Riders are o be gigned by
Borrower [check box as applicable]:

£] Adjustable Rate Rider Condeminium Rider  [] Planned Unit Develapment Rider

[ Cther(s) [spacify]
{F) “Securlty Instrument” maans this document, which Is dated February 20, 2026, fogether with ali
Riders to thls documaeant.

Addittonal Definitlons

{G) "Applicable Law™ meanas all controlling applicable federal, state, and local statutas, regulations, ordinances,
and administrative rules and ordeis (that have the effect of law) as wall as all applicable final, non-appealable
judicial opinions,

(H) “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments, and other
charges that are imposad on Borrower or the Praperty by a condominium assoclation, homeowners assoclation,
of similar organization,

() “Default® maans: (|) the failure to pay any Pariedic Payment or any other amount secured by this Securlty
Instrument on the date It Is dus; (i1} a breach of any representalion, warranty, covenant, obligation, or agreement
in this Security Instrument; (iil) any materlally false, misleading, or inaceurate Infermation or statement to Lender
provided by Borrower or any persons or antitigs acting at Borrower's dlrgetion or with Borrower's knowladge
or consent, or failure to provide Lender with material information in connectlon with the Loan, as described in
Section 8; or (lv) any actien or proceeding described In Sectlen 11(a).

(J) “Etectronic Fund Transfer” mazans any transfet of funds, other than a transaction otiginated by check, diatt,
ar similar paper Instrument, which Is Inlflatad through an electronic terminal, telephonlc Instrument, computer, or
magnetlc tape so as 1o ordar, Instruct, or authorize a financial Institution to debit or credit an ageount. Such term
Includes, but is not limited to, point-of-sale transters, automatad teller machine transactions, transfers inltiated
by telsphone of other alectronic device capable of commuhicating with such financlal institution, wire transfers,
and automated clearinghouss transfers.

{K) “Electronic Slgnature” means an “Elactronic Signature” as defined in E-SIGN,

(L) “E-SIGN" means the Elactronle Signatures In Global and National Commeares Act (15 U.5.C. § 7001 ef seq.),
as it may be amended from time to tima, ar any applicable additlonal or successor legislation that govemns the
same subject matter.

(M) “Escrow ltems” means: (@) taxes and assessments and other itams which can aftain priority over this
Security Instrument as a llen or encumbrance on the Propetty; () leasaheld payments or ground rents on the
Proparty, If any; (c) premlums for any and all Insurance requlrad by Lender under Sectlon §; and (d) Mortgage
Insurance premiums to be pald by Lender to the Secratary or the monthly charge by the Sacretary instead of
the monthly Mortgage Insurance pramiums.

{N) “Loan” means the dabt obligation evidenced by the Note, plus intarast, costs, expenses, and late charges
due under the Note, and all sums due under this Secutity Instiument, plus intarest.

() “Loan Servicer” means the enlity that has the contraciual right to recelve Borrower's Perledic Payments
and any other payments made by Borvowar, and adminlsters the Loan on behalf of Landar. Loan Servicer does
not include a sub-servicar, which Is an entity that may service the Loan on behalf of the Loan Servicar.

{P} “Miscellaneous Proceeds” means any compensation, sefflement, award of damages, or proceeds
paid by any third party (other than Insurance proceads paid under the coverages describad in Section 5} for:
(i) damage fo, or destruction of, the Proeparty; (i) condemnation or othar taking of all or any part of the Proparty;
(iiiy conveyance In lley of condemnation; or (iv) misreprasentatians of, or omissions as to, the value andfor
condition of tha Praperty.
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LOAN i#: 1002146837

{Q) “"Mortgage Insurance” meansinsurance protacting Lender against the nonpayment of, or Default on, tha Loan.
{R) “Partial Payment” means any payment by Bomnower, ather than a voluntary prepayment permittad under
the Note, which is less than a full outstanding Perlodic Paymant.

{8} “Perlodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Nots,
plus (il) any amounts under Section 3.

{T) “Properiy” meansthepropartydesciibed belowundarthe heading TRANSFER OF RIGHTS INTHEPROPERTY?
{U} “Renig” means all amounts racelved by or due Borrowsr in connaction with the lease, use, and/or cocupancy
of the Property by a party other than Borrower.

{V) "RESPA” means the Real Estate Settlament Procadures Act (12 L.8.C. § 2601 of soq.) and its Implement-
ing ragulation, Regulation X {12 C.ER. Part 1024), as thay may ba amendad fram tima to time, or any additional
or succassor federal legislatlon or regulation that governs tha same subject matter. When usad In this Secunity
Instrument, "RESPA” refers to all requirements and restrictions that waould apply to a “laderally related mortgage
loar” even if tha Loan does not qualify as a “ederally related mortgage loan” under RESPA.

(W) “Secretary” means the Secretary of the Unlted States Department of Housing and Urban Davelopment or
hig deslgnes.

{X) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumad Bomower’s obligations under the Note and/or this Secwrlty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secuiity Ingtrument securas to Lender () the rapayment of the Loan, and all renewals, extensions, and
maodifications of the Nots, and (H) the pericrmance of Borrowar's covenants and agreaments under this Securlty
Instrument and the Mote. For thls purpess, Borrower imevocably morigages, grants, and convays to MERS (solaly
as nominea for Lendar and Lendear's successors and assigns) and to tha successors and assigns of MERS, with
powar of sale, the foltowing deacribed property located In the County

of Delaware:

SEE LEGAL DESCRIPTION ATTAGHED HERETC AND MADE A PART REREQF AS "EXHIBIT A",
APN 3 $00630294107900

which currently has the address of 208 E Union St, Manchester [Stresf] [Chy]

lowa 82057 (“Property Address™);
[Zlo Gorta]

TOGETHER WITH all the improvemeants now of subsequently erected on the propatty, Including replace-
ments and additions fo the Improvements on such property, all property rights, Including, without limitation, all
easaments, appuitenancas, royaltles, minaral rights, oil o gas righis of profits, water rights, and fixtures now or
subsequently a part of tha propetty, Al of the foregeing is referrad to in this Security Instrumant as the “Property”
Borrower undsrstands and agrees that MERS holds only legal tifle to the interests granted by Borrower In this
Seclnity Instrument, but, if necessary to comply with law or custom, MERS (as nominse for Lender and Lender's
successors and assigns) has the right: fo exercise any or all of thosa interasts, Including, but not limited to, the
right to foreclose and sell the Property; and to take any action raculted of Lender Including, but not imited to,
releasing and canceling this Security (nstrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: () Borrower lawfully owns
and possesses the Property conveyed tn this Security Inslrument in fee simple or lawfully has the right to use
and oceupy the Property under a leasshold estats; (1) Borrowar has the right fo mortgage, grant, and convey
the Property or Borrower's leasehcld intarast In the Proparty; and (il) the Property Is unencumbered, and not
sublect to any othar ownership interest In the Property, excapt ior encumbrances and ownership interosts of
record. Borrower warrants generally the fifle to the Proparty and covenants and agrees fo defend the title to the
Property against all claims and demands, subject to any encumbrances and ownarship Interests of record as of
Lean closing.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and
non-uniform covenants that reflect spacific lowa state requirements to constitutes a uniform security instrument
coveting real proparty,

UNIFORM COVENANTS. Borrower and Lender covanant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrowar will pay each Perlodic Pay-
ment whah due. Borcower will also pay any late chargas due under the Note, and any othar amounts due under this
Sacurlty Instrument. Payments dus under the Note and this Security 'nstrument must be made in LS. currency.
if any check or other Instrument recelved by Lender as payment under the Note or thia Securlty nstrumeant ls
rafurned to Lendet unpald, Landar may raculre that any ot all subsequant payments dus under the Note and this
Security Instrument be made In one or more of the follewing farms, as selected by Lender: (a) cash; (k) money
order; () certlified check, bank check, treasurer's chack, or ceshier's check, provided any such check is drawn
upen aninstitution whose deposits are insured by a U.S. federal agency, instrumentality, or enfity; or (d) Electronic
Fund Transtar

Paymants are deemad received by Lender when recelved at the locatlon deslgnatad In the Note or at such
other location as may be designated by Lender in accordance with the nollee provigions in Section 15. Lender
may accept of return any Partial Payments In Its sole discration pursuant to Saction 2,

Any offsel or claim that Borrowaer may have now or In the future against Lendar will hot relieve Borrowsr
from making the full amount of all payments due under the Note and this Securlly Instrument ar perfarming the
covanants and agreemants secured by this Security Instrument.

2. Accepiance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partlal Payments, Lender may accept and alther apply or hold in
suspense Partial Payments in its sole diseretion in acecrdance with this Section 2. Lender is not obligatad to
accapt any Partlal Payments or to apply any Partial Payments at the tima such payments are accepted, and also
Is not obilgated to pay Interast on such unapplied funds. Lendsr may hold such ubapplled funds untll Borrower
miakes payment sufficient to cover a full Pariodic Payment, at which tima the amount of the full Periodic Pay-
mahi will be applied to the Loan. If Borrower doas not make such & payment within & reasonable perlod of time,
Lender will either apply such funds in accordance with this Section 2 or return them to Borrower. If not applied
sarller, Partial Payments will be cradited against the total amount due under the Loan In calculating the amount
due In connectlon with any foreclosute proceading, payoff request, loan modiflcation, or reinstatement. Lender
may accept any paymant insufficient to bring the Loan current without waiver of any rights under this Security
Instrument ar prejudice to ts rights to reluse such payments in the future.

(B) Qrdex of Appllcatlen of Partlal Payiments and Perlodic Payments. Fxcept as otherwlse described
In this Section 2, all payments acceptad and applled by Lender shall he applled In ths following order of priority:
Flrst, to the Mortgage Insurange premiums to ba pald by Lendar to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage Ihsurance pramiums; Second, to any laxes, special assessments,
leasahold payments or ground rents, and fire, flood and other hazard insurance premiums, as required; Third, to
interest due undar the Note; Fourth, to amortizetion of the principal of the Note; and, Flith, to late charges due
under the Nots.

[f Lender racelves a payment from Berrower in the amaount of one or more Perladic Payments and the amount
of any late charge due for a delingusnt Periodle Payment, the paymant may be applied to the dalinquent payment
and tha late charge.

When applying payments, Lender will apply such payments [n accordance with Applicable Law.

{e) Voluntary Prepayments. Volunlary prepayments will be appliad as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, Ingurance proceeds, or Miscellansous
Procaads to principal due under the Note will not axtand or postpons the due data, or changa the amount, of the
Patlodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow ltems. Borrower must pay to Lender on the day Perlodic Payments are due
undler the Nota, untll the Nofa Is pald In full, a sum of meney to provide for payment of amounts due for all Escrow
Items (the “Funds”), The amount of the Funds required o be paid eash month may change during the term of the
Loan. Borrower must pramptly fumish to Lender all notices or inveices of amounts to be paid under this Sectlon 3.

(b) Payment of Funds;Walver. Borrowar must pay Landertha Funds for Escrow llems unlass Lender walves
ihts obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such
walvear, Borrower must pay directly, when and where payeble, the amounts dus for any Escrow Items sublect to
the walver. If Lender has walved the requirament to pay Lander the Funds for any or afl Eserow Items, Lender
may require Borrowsr to provide proot of direct payment of those lems within such time perlod as Lender may
recquira. Bertower’s obligation to make such timely payments and to provide proof of payment Is deemed to be
a covenant and agreement of Borrower under this Security Instrumeént, If Borrower Is obllgated to pay Escrow
ltema direclly pursuant to a walver, and Berrower falls to pay timely the amount due for an Escrow ltem, Lender
may exarclge its rights undar Section € io pay such amount and Berrower will be obligated to repay fo Lender
any such ameunt In agcardance with Section 9.

Lender may withdraw the walver as to any or all Escrow [tems at any fime by glving a notlee In accordance
with Secticn 15; upon such withdrawal, Borrowsr must pay te Lender all Funds for such Escraw tems, and in
such amounts, that are then ragulrad under this Section 3.

TOWA — Single Family - Fannfe Mae/Freddle Mae UNIFORM INSTRUMENT (MERS) Form 3016 07/2021 (tev. 7/23)

Modifled for FHA 1/2023 {HUD Handbook 4000.1)

ICE Morlgage Technotogy, Inc. Page 4 of 14 IAEFHAZSDE 0823
IAEDEED {CLS})



LOAN #: 1002146837

{c) Amount of Funds; Application of Funds. Lendar may, at any time, collact and hold Funds In an amount
up fo, but not In excess of, the maximlim amount a lender can reguire under RESPA. Lender will estimats the
amount of Funds due |n accordances with Applicable Law.

The Funds will be held In an Instituticn whoss deposits are Insured by a U.S. federal agency, instrumentalty,
ar entity {Including Lender, if Lender Is an Institution whose deposits are so Insured) or Ih any Fedsral Home Loan
Bank. Lendar will apply tha Funds to pay the Escrow lfems no lzter than the time specifled undar RESPA. Lender
may not charge Bomower for: (1) holding and applying tha Funds; (i) annually analyzing the escrow account; or
(til) verifylng the Escrow [lems, unless Lendar pays Borrower Interast on the Funds and Applicable Law parmits
Lender fo make such a charge. Unless Lender and Barrower agteg In wrlting or Appllcable Law raquites Intar-
est to be paid on the Funds, Lender will not be required to pay Borrowst any Interast or earnings on the Funds.
Lendear will glve to Borrower, without charge, an annual accounting of the Funds as requirad by RESPA.

(d} Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, If there s a surplus of Funds
held in escrow, Lendar will account to Borrower for such surplus, If Borrower’s Periodic Paymeant is delinquent by
more than 30 days, Lender may retain tha surplus In the escrow account for the payment of the Escrow [tems.
If thers la a shortage of deficlency of Funds held In escrow, Lander wiil notify Borrower and Borrower will pay o
Lender the amounl necessary to make up the shortage or deficiency In accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, Landear will promptly refund to Borrowar
any Funds held by Lender.

4. Charges; Llens. Borrower mustpay (a) alltaxes, asseasments, charges, fines, andimpositions attributable
fo the Propgrty which have priotity or may attain priorlty over this Security Instrumant, (b) leasehold payments
of ground rents on the Property, If ahy, and (¢) Community Assoclation Dues, Fees, and Assessments, if any. If
any of thege itams ara Escrow ltems, Borrower will pay them In the manner provided In Section 2.

Borrowsr must promptiy discharge ary len that has priority or may attain prierity over this Security Instrument
unless Borrower: (ga) agrees in writing to the paymant of the obligation sacured by the lien in a manner acceptable
to Lander, but only so long as Borrower Is performing under such agraement; (bb) contests the llen In good falth by,
or defends agalnst enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, oper
ate to prevent the enforcement of tha lien while those proceedings are ending, but only until such proceedings are
concludad; or (¢c) secures from the holder of the llen an agreement satisfactory io Lender that subordinates the llen
to this Sacurity Instrumant (collectivaly, the “Required Actlons"). If Lander detetmines that any part of the Proparty Is
sublject to a llen that has priofity or may attain priorty over this Securlty Instrument and Borrower has not taken any
of the Required Actlons I regard to such llen, Lander may give Borrower a notice identifying the ken, Within 10 days
aftar the date on which that notice Is glven, Borrowar must satisty the llen or teke one or mote of the Recuired Actions.

5. Propeity Insurance.

(a) InsuranceRequlrement; Coverages. Borrower mustkeep the improvements now axisting or subsequently
eracted on the Praparty insured agalnst loss hy fire, hazards includsd within the tarm “extended coverage.” and
any other hazards incfuding, but not limited to, earthquakes, winds, and floods, for which Lender requires ingue-
ance. Boriowar must malntain the types of Insurance Lender requires In tha amounts {Including deductibie lavels)
and for the pariads that Lander requires. What Lender requiras pursuant to the praceding sentences can change
during the term of the L.oan, and may exceed any minimum coverage required by Applicable Law. Borrower may
choose the Insurance carrler praviding the insurance, subjsct to Lender’s tight to disapprove Borrower’s cholce,
which right will not ba exercised unreasonably. '

{b) Failure to Maintain Insurance, If Lender has a reascnable basis 1o believe that Bortower has falled to
maintaln any of the required Insurance covetages described above, Lendar may obtain Insurance coverage, at
Lander’s aptlon and at Borrower’s expense. Unless raquirad by Applicabla Law, Lender is unclar no obligatlon to
advahce pramiums for, or to sgek to relnstate, any prior lapsed coverage obtalned by Borrower. Lender Is under
no abligation to purchase any parficular typs or amount of covarage and may select the provider of such Insur-
ance in its sole discration. Before purchasing such covarage, Lender will notify Borrowser If required 1o do e under
Applicable Law. Any such covarage will insure Lender, but might not protect Bomrower, Borrower's equlty In the
Property, or the contents of the Property, against any risk, hazard, or labillty and might provide greater or lesser
coverage than was previously In effect, but not exceeding the coverage requited under Section 5(a). Borrower
acknowledges that the cost of the Insurance coverage so obtained may significantly excead the cost of insur
ance that Borrowsr could hava obtained. Any amounts disbursed by Lander for costs associated with reinstating
Borrower's Insurance policy or with placing new Insirance under this Section 5 will bacome additional debt of
Borrower sacurad by this Sscurity Instrument, Thase amounts will bear interest at the Note rata from the data of
disbursement and will be payable, with such Interest, upoh netice from Lender to Borrowar recuesting payment.

{c) Insurance Policies. All insurance policles required by Lendsr and renewals of such paolicies: () wilt be
subject to Lendar’s right fo disapprove such policles; {ii) must Include a standard moertgage clause; and (i) must
name Lendar as mortgages andfor as an adcditicnal loss payee. Lendar will have the right fo hold the policles and
renewal certificates. If Lender requires, Barrawar will promptly glve to Lender proof of paid premiums and renewal
notices. If Botrower obtalns any form of Insurance coverage, not otherwlse required by Lender, for damage 1o,
ar destruction of, the Property, such pollcy must include & standard morigage clause and must name Lender as
mortgages and/or as an addlfional loss payee.

{d} Proof of L.oss; Application of Proceeds. In the event of loss, Barrower must give prompt notics to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any Insurance
praceeds, whather or not the underlylng insurance was requirad by Lender, will be applled to restoration or
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repair of the Proparty, if Lender desms the restaration or rapair te be econamically faaslble and determines that
Lender’s sacurlty will not ba lessenad by such resteration or repair.

If the Property is to be rapalrad or restored, Lender will disburse from the Insurance proceads any inlilal
amounts that are necsssary to bagln the repair or regtoration, sublect fo any restriclions applicable to Lender.
During the subsequant repalr and restoration perlad, Lender will have the fight to hold such Insurance pro-
ceeds until Lender has had an opportunity to Inspact such Property to ensura the work has been completed
to Lender's satfsfaction (which may Include satisfylng Lender's minfmum eilgibillty requirements for paraons
repairing the Propetty, including, but net limited to, licensing, bond, and Inswance requirements) provided that
such Inspection must be undartaken promptly. Lender may disburse proceads for the repalis and restoration
In a single payment or in a serigs of progress paymants as the work is completed, depshding on the size of
the rapalr or restoration, the terms of the repalr agreemant, and whethar Borrower is in Default oh the Loan.
Lender may make such disbursemants directly to Borrower, to the person repaiting or restoring the Praperty, or
payablea |ointly to both. Lender will not be requirad 1o pay Borrewer any Interest or earnings on such Insurance
proceeds unless Lender and Borrower agree In wiltihg or Applicable Law racquires otharwlse. Fees for public
adjusters, or other third partles, retainad by Borrowar will hot be pald out of the insurance proceads and will ba
the sole obligation of Botrower,

If Lander desms the restoration or rapall not to be economically feasinle or Lender’s security would be legs-
aned by such restoration or repalt, the insurance proceeds wilt be appllad to the sums secured by this Sacurity
Instrument, whether of hot then due, with the excess, If any, paid to Borrower. Such Insurance proceeds will be
applled In the order that Partlal Payments are applied in Sectlan 2(b).

(e) Insurance Seitlementis; Assignment of Proceeds. If Borrower abandons the Property, Lendsr may
fila, hagotiate, and settle any avallable Insurance clalm and relatad matters. It Borrower does not respond within
30 days to a notles from Lender that the Insurance carrier has offered to seftls a clalm, then Lendsr may nego-
tiato and settla the elaim. The 30-day perlod will bagin when the notice is glven. In aither event, or if Lender
acquiras the Property under Section 26 or othaiwise, Berrowaer (s unconditionally assighing to Lander (1) Bar-
rower’s fights to any Insurance praceeds In an amount not to exceed the amounts unpaid undet the Nole and
this Securlty Instrument, and (il) any other of Borrower’s rights (othar than the right to any refund of unearned
pramiums paid by Borrowar) undar all Insurance policies coverlng the Property, to the exient that such rights
are applicable to the coverage of tha Property. If Lander flles, negotlates, o settles a clalm, Bortowst agtess
that any Insurance procesds may be made payable directly to Lender without the need to include Bartower as
an additional loss payee. Lender may use the insurance proceeds elther to repalr or restora the Property {as
provided in Sectlon 5(cl)) of to pay amounts unpald under the Note or this Security Instrument, whether or not
then due,

6. Occupancy. Borrowear must oceupy, establish, and use the Property as Borrower's ptincipal residence
within 60 days afer the execution of this Sacurlty Instrument and must continue ta occupy the Proparty as
Botrowet's princlpal residenca for at least ane year aiter the date of occupancy, unless: {1} Lender otherwise
agraes In willing, which consant will not be unreasonably withheld; (2) Lender determines that this requirerment
shall eause undue hardship for the Borrower; or () extenuating ciroumstances exist which are beyond Bor-
rowsr’s control.

7. Pregervation, Maintenance, and Protection of the Praperty; Inspections. Borrower will not destroy,
damage, or impalr the Property, allow tha Property to deteriorate, or commit waste on the Property. Borrowesr
must maintaln the Property in order to prevant the Property from deteriorating or decreasing in value due to its
conditlon. Unless Lender determines pursuant to Sectlon 5 that rapalr or restoration is not economically feasible,
Borrower will promptly repair the Property it damaged te avold further detarioration or damage.

If Insurance of condemnation procesds are pald to Lender In connaction with damage to the Property, Bor-
rower will be responsible for tepairing or rastoring the Proparty only if Lender has released proceeds for such
purposes. Lendar may disbutse proceeds for the repairs and restoration in a singlke paymant or in a series of
progress paymants as the work is comp:ated, depending on the size of the rapalr ar restoration, the tarms of
the repalr agreement, and whether Borrower Is In Default on the Loan. Lender may make such disbursements
divectly to Barrower, fo the person repalfing or restoring the Prcperty, or payable jolntly to both, If the insurance
or candemnation procesds are net suificient to repair or resters the Property, Borrowar ramains obligated to
complete such repalr or rastoration.

If condemnation proceads are paid 1 connaction with the taking of the property, Lender shall apply such
proeaeds 1o the redustion of tha indebtedness undar the Note and this Sacutity Instrument, firstto any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the princlpal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lehder may make reasanable entrles upon and inspactions of tha Property. If Lender has reasonable cause,
Londer mey Inspect the Intetlor of the Improvemanis on the Property. Lender will glve Borrawer hotice af the time
of or prior to such an intarlor Inspection specifying such reascnable cause.

8. Borrower’s Loan Application. Borrowsr will be in Default if, durlng the Loan application pracess, Bor-
rowat g any persons or entities acting at Borrowar's diraction ar with Borrower's knowtedge or consent gave
matgrially false, misleading, or Inaccurate information or statements to Lender (or fallad to provide Lender with
matertal information) in connectlon with the Loan, Including, but not limited fo, evarstating Bormower's meome or
assets, understaling or fafling to provide documentation of Borrowsar's debt ohligations and llabilities, and mis-
representing Borrowel’s occupancy or intended occupancy of the Property as Borrower's pringipal residenca,

IOWA — Single Famlly - Fannie Mae/Freddlie Mae UNIFORM INSTRUMENT (MERS) Feorm 4016  07/2021 (rev, 7/23)

Modifted for FHA 1/2023 (HUD Handbook 4000.1)

ICE Mortgage Technology, Inc. Page & of 14 IAEFHAZ3DE 0923
IAEDEED (CLS)



LOAN #: 1002146837

8. Protectlon of Lender’s interest in the Property and Rights Under this Security Instrument,

(a) Protection of Lender’s Interest. If: (I) Borrower falls to parform the covenants and agreemants con-
tained In this Security Instrument; (i) thers is a legal proceading or government order that might significantly
affect Lender's Inlerest In the Proparty and/or rights under this Sacurity Instrument (such as & proceeding in
bankruptey, probate, for condemnation or forfeiiura, for enforcement of a llen that has priorlty or may attain
priority over this Security instrument, or to enforce laws or regulations); or {lll} Lender reascnably bellaves that
Borrower has abandoned the Property, then Lendar may do and pay for whatever is reasonable or appropriate
to protect Lender's Interest In the Property and/or rights under this Sacurlty Instrument, including protecting
and/or assessing the value of the Propetty, and securlng and/er rapairing the Property. Lender’s actions may
include, but are not limitad to: () paying any sums sacursd by a lien that has priority or may attain ptiority
over this Security Instrumant; (1) appsaring in court; and (Ill) paying: (A) reasonable attoineys’ fogs and costs;
{B) property Inspection and valuation feas; and (C) other fees Incurred for the purposa of profeciing Lender's
interest in the Property and/or rights under this Security Instrumant, ingluding its secured position in a bank-
ruptey proceeding. Securing the Property Includes, but is not lImited fo, exterior and Interlor Inspestions of the
Property, entering the Proparty to male repalrs, changing locks, replacing or boarding up doars and windows,
draining water from pipes, eliminating building or other code violations or dangerous conditlons, and having
utilities turned on or off. Althaugh Lendar may take acticn under thls Sectlon 9, Lendar I8 not required to do
s0 and is not undar any duty or obligation to do se. Lender will not be liable for not taking any or all actions
authorized under this Section 9,

{b) Avoiding Foreclosure; Mitigating Losses, If Borrowar is In Detault, Lender may work with Borrower
1o avold foreclosure and/or mitigate Lender's potential losses, but ls not abligated te do so unless requlred by
Apllcable Law. Lender may lake reasonable actions to evaluate Barrower for available alfernatives to foraclositrs,
Including, but not imitad to, abtainlng cradit reports, title raports, title insurance, property valuations, subordination
agreements, and third-party approvals. Borrawsr authorlzes and consents to these actions. Any costs assaciated
with such logs mitigation activities may be paid by Lendar and recoverad from Borrower as desciibed below in
Section 9{(¢), unless prohibited by Applicable Law,

{c) Addltfonal Amounts Secured. Any amounts disbursed by Lender under this Sectlon 9 will becoms
additional dabt of Barrower secured by this Security Instrument. These amounts may bear Intergst at the Nole
rate from the date of disbursement and will be payable, with such interast, upoh notice from Lender to Borower
reciuesting payment.

(d) Leasehold Terms. I thls Securlty Instrument is an a leasehold, Borrower will camply with all the prowvi-
sions of the lease. Borrower wlll not surrender the leasehold estate and Interests conveyed or terminate or cancel
the ground lease. Borrower will not, witholut the exprass wiltten consent of the Lander, alier or amend the ground
lwase. if Borrower acquires fee title to the Praperty, the leasehald and the foe title will not merge unless Lender
agraes to the marger In writing.

10. Asslgnment of Rents.

{(a) Assignment of Rents. if the Property 15 leased to, used by, or cceupled by a third party (“Tenant"),
Borrowar Is unconditionally asslgning and transferring to Lender any Rents, regardless of to whom the Rents
ara payahle. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the Rents to
Lander. However, Borrowsr will racalve the Rents untll (i) Lender has given Borrewar notice of Default pursuant to
Section 26, and {Hl) |.ander has glven notice to the Tenant that the Rents are to be paid to Lender. This Sgetion 10
constitutes an absolute assignment and not an assignment for additional security only.

{b} Notice of Default, i Lander glves notlce of Default to Bortowar: {1} all Renis recelved by Borrower must
be held by Borrawer as trustes for the beneflt of Lender anly, to be appliad to the sums secuted by the Securlty
Instrument; (if) Lender will be entitled ¢ collect and raceive all of the Rents; (lil) Borrower agrees to Instruct each
Tanant that Tenant Is fo pay all Rents dus and unpald to Lendesr upen Lendar's written demand to tha Tenant;
(i) Borrower will ensure that each Tenant pays all Rents dua to Lender and will taks whatever actlon Is necessary
1o collect such Rents If not pald to Lender; (v) unlass Applicabls Law provides otherwlse, all Rents collected by
Lender will be applied first to the costs of taking control of and managing the Property and collecting the Rents,
including, but not limlted to, reasenable attornays' fees and costs, recelver's fees, premiums on receiver’s bonds,
repalr and maintenance costs, insurance premiums, taxes, assessments, and other charges on the Property,
and then te any other sums securad by this Security Instrument; (vi) Landar, or any judiclally appointed receiver,
will ba liable 1o account for only those Rents actually recelved; and (vil) Lander will be sntitlad to have a recelver
appointed fo take possession of and manags the Proparty and collact tha Rents and proflis detived from the
Property without any showing as to the inadaquacy of the Property as securlty.

{c} Funds Pald by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Froperty and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness
of Bortower to Lender secured by this Sacurity Instrument puirsuant to Section 9,

{d) Limitation oh Gollection of Rents. Borrowar may not callect any of the Rents mora than one month In
advance of the time when the Rents become dug, except for securlty or similar deposits.

(e) NoOtherAssignmentaf Rents. Borrower rapresents, walrants, covenants,and agreesthat Borrower has not
signad any prior assignment of the Rents, will not make any further assignment of the Rents, and has not perfarmed,
and will not pardorm, any act that could prevent Lender from exarcising its rights under this Security Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a teceiver
appolnted under Applicable Law, is not obligated to entar upon, take control of, or malntaln the Property before
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or afer giving notice of Default to Borrower. Howavar, Lender, or a recslver appointad under Applicable Law, may
do 50 at any time when Borrower 18 in Default, subject to Applicable Law.

(o) Additlonal Provislons. Any application of ths Rents will not cure or waive any Default or Invalldate any
other right or remedy of Lender. This Section 10 doas not relieve Boriower of Borrower's ebligations under Section 8,

This Section 10 will terminate when all the sums securad by this Security Instrument are paid in full.

11. Assignment and Application of Miscellaneous Proceeds; Farfeiture.

(a) Assignment of Miscsllanaous Proceeds. Borrower s unconditionally assigning tha right to recalve all
Miscellangous Proceeds to Lender and agrees that such amaunts will be pald to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property ls damaged, any
Miscellansous Procaads will be applied to rastoration or repalr of the Property, If Lender deems the restoration or
repalr to be economically feasible and Lender's securlty will not be lessenad by such restoration or repair. During
such repair and restoration pariod, Lendsr will have the right to hold such Miscellaneous Procaeds until Lender
has had an opportunity to inspect the Property to ensure tha work has been completed to Lender's satisfac-
tlon (which may Include satisiylng Lender's minimum sligibllity recuirements for persons repalring the Proparty,
Including, but nat limitad to, licensing, band, and nsurance raquirsments) provided that such Inspaction must
he undertaken premptly. Lender may pay for the rapalrs and restoration In a single disbursemant or In a serles
of progress payments as the work ls completed, dapsnding on the size of the repalr or restoration, the terms of
the repair agreement, and whather Botrower is in Default on the Loan. Lender may make such disbursements
diractly to Borrower, to the person repaining or rastoring the Proparty, or pavable jolntly to both. Unless Lander
and Barrower agrae In wilting or Applicable Law requires intarest to be paid an such Miscellaneous Proceeds,
Lender will not be requlred to pay Borrower any intarest ar earnings on such Miscellansous Proceads. If Lender
daems the restoration or rapair ot to be econemically isasible or Lender's securlty would be lessahed by such
restoration or repair, the Miscallaneous Proceeds wlil be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, pald to Borrower, Such Miscellaneous Proceeds will be applied
In the order thal Partial Payments are appliad In Saction 2(k).

{c) Application of Miscellaneous Praceeds upon Condemnation, Destruction, or Loss in Value of
the Property. In the event of a total taking, destruction, or loss [n valua of the Property, alt of the Miscellaneous
Proceads will be applied to the sums securad by this Security Instrumant, whether of nat then due, with the
excess, If any, paid to Borrower.

In the event of a partlal taking, destruction, or logs In valua of the Property (each, a “Parlial Devaluation”)
whaie the fair market value of the Proparty immadiately before the Partial Devaluation is equal to or greater
than the amount of the sums securad by thls Security Instrument immediately befars the Partlal Devaluation,
a peicantage of the Miscellaneous Proceads wlll be applled 1o the sums secured by this Security Instrument
unless Borrowar and Lendar otherwlse agres in writing. The amount of the Miscellaneous Proceads that will ba so
applled Is datarminad by multiplylng the total amount of the Miscellaneous Proceads by a percentage calculatad
by taking (i) the total amount of the sums secured immadiately hefore the Partial Devaluatlon, and dividing It by
(If) the fair market valug of the Property immediately bofere the Partial Devaluation. Any balance of the Miscel-
lanecus Procesds will be paid to Borrowar.

In the avent of a Partial Devaluation where the fait market valua of the Property immadiately before the
Partlel Devaluation is less than the amount of the sums securad immeadiately before the Partial Devaluation, all
of the Misesllansous Procesds will be appilad to the sums secured by this Security Instrument, whether or not
the sums are then due, unless Borrower and Lender otherwise agres in wiiting.

(d) Settlement of Claims. Lender Is authorlzed to collect and apply the Miscellaneous Proceads elther to
the sums securad by this Security Instrument, whether cr not then dus, or to rastoration or repalr of the Prop-
arly, If Borrower (1) abandons the Property, or (il) falls to respond to Lendar within 30 days after the date Lender
notlfles Borrower that the Cpposing Party {as defined In the next santence) offers to settle a claim for damages.
“Cpposing Party” means the third party that owes Bortower the Miscellaneouts Proceeds or the party agalnst
whom Borrower has & right of actior: in regard o the Miscellaneous Proceeds.

{e) Praceeding Affecting lender’s Interest In the Property. Borrower will be In Default If any action or
praceading begins, whethar civil or criminal, that, in Lender's judgment, coutd result In forfelture of the Pioperty
or other materlalimpalrmant of Lender’s intarest in the Proparty or rights under this Security Instrument. Borrower
can curg such a Default and, if aceelsration has occurrad, reinstate as provided In Section 19, by causing the
actlen or procesding to be dismissad with a ruling that, In Lender's judgment, pracludes forfaiture of the Proparty
or other material Impalrment of Lender's Intarest In the Proparty or rights uncler this Securlty Instrument, Bor-
rower ig unconditionally assigning to Lendar the proceeds of any award or clalim for damages that are attributable
to the impalrment of Lender's Interast In the Property, which proceads will be paid fo Lender. All Miscellaneous
Proceads that are not applled to restoration or repalr of the Praperty will bs applled In the order that Partial Pay-
ments are applled In Saction 2(b).

12. Borrower Mot Released; Forbearance by Eencer Not aWalver. Borrower or any Successor in Intarest
of Borrower will not be released from liahility undar this Securily Instrument if Lender extends the time for pay-
ment or modifias the amortization of the sums securad by this Secutity Instrument. Lendar will not ba requirad
1o commance procaedings against any Successor in Interest of Berrower, ot to refuse to extand time for payment
or atherwlse modify amortization of the sums secured by thls Securlty [nstrutment, by reason of any demand
made by the original Borrower ar any Successars in Interest of Borrower. Any forbearancs by Lender in exercising
any right or remady Including, without limitation, Lender’s acceptance of payments friom third persons, entliles,
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or Successors in Interest of Borrower or in ameunts less than the amount then dug, will not be a waiver of, or
praclude the exereisa of, any right of remedy by Lander.

13. Jointand Several Liability; Signatorles; Successors and Assigns Bound. Barrower's obligations and
liabliity under this Securty Instrument will be Jelnt and several. However, any Borrower who signa this Security
Instrument but doss not sign the Note: (2) signs this Security Instrument to mortgage, grant, and convey such
Borrower's interest in the Propeity under the terms of this Security Instrument; {b) signs this Secuirity Instrument
fo waive any applicabla Inchoate rights such as dowar and curteay and any avallable homestead exemptions;
(¢) slgns this Security Instrument to assign any Miscellansous Procesds, Rents, or other earnings from the Prop-
erty to Lender; {d) Is not personally obligated to pay the sums due under the Note or this Security Instrument;
and (g) agreas that Lender and any other Borrower can agrae to extend, modify, forbear, or make any accom-
madatlons with regard to the tarms of tha Mote or this Securlty Instrument without such Botrower's censent and
without affecting such Borrower's obilfgations undler this Securlty Instrument.

Subject to the provisions of Saction 18, any Successor In Inferest of Borrower who assumes Borrowar’s obll-
gations under thig Security Instrument in writing, and Is apgroved by Lender, will obtaln all of Bortowar's rights,
obllgations, and beneflts under this Sacurity Instrumeant. Borrower will not be reteased fram Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release In wrlting.

14. Loan Charges,

(a) Tax and Fload Determination Fees. Lender may require Borrower to pay elther (A) a one-time charge
for flood zone determination, certification, and tracking servicas, or (B) a one-time chaige for flood zona deter-
mination and certification services and subsequent charges each tima remappings or similar changes oceur that
reaschably might affect such determination or certification. Borrower will also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency, or any successor agsncy, at any time during
tha Loan term, in connactlon with any flcad zone determinations.

{b) Default Charges. If parmittad under Applicable Law, Lender may charge Borrower fass for services
parformed In connaction with Borrower's Default io protect Lender's Intarest In the Property and rights under
this Secuity Instrument, Including: (1) reasonable aftorneys’ faes and costs; (i) property inspection, valuation,
mediation, and loss mitigation feas; and (Ill) other related fees.

(c) Permissibllly of Fees. Lendar may collect fass and chargas authorized by the Secretary. Lender may
not charge fees that are expraasly pronibited by this Sacurlty mstrument or by Applicable Law,

(cl) Savings Clause. If Applicable Law sets maximum loan charges, and that law Is flnally Interpreted
sa that the interest or other lean charges collected or to be collected in connaction with the 1.oan exceed the
permitted limits, than (1) any such loan chargs wili be reduced by the amount necessary to reduce the charge
fo the permittad limit, and (i) any sums alraacly coliectad from Borrower which exceedsad parmittad limits will
he refunded io Borrower, Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as
a partlal prapayment. To the extent parmitied by Applicabla Law, Borrower's acceplance of any such refund
made by ditact payment to Borrower will constitute & walver of any right of actlon Borrower might have atising
ouf of such overcharge,

15. Notlces; Boirower's Physical Address. All notices given by Borrower or Lender Ih connaction with this
Securily Instrumant must be In writing.

(a) Notices to Borrower. Unless Applicable Law requires a different mathaod, any written notlce to Borrower
in connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by
first class mall, or (i) actually delivared to Borower's Notice Address (as deflnad In Saction 15(¢) below) If sant
by means other than first class mall or Elactronic Communication {(as defined in Section 15(b) balow). Notlce to
any ong Borrower will constituts notice to all Borrowsrs unless Applicable Law expressly requlres otherwise, If
any notice to Borrower raquirad by this Security Instrumant Is alse tequired under Applicable Law, the Applicable
Law raquiremant will safisfy the corresponding requirement under this Securlty Instrument.

{b) Electronic Noticeto Borrower. Unlass another dellvery method larequited by Applicable Law, Lendermay
provide notlee to Borrewer by e-mail or othar elacttonic communicaticn {(“Elactronic Communigation”) if: (1) agreed
1o by Lender and Borrower in writing; (I} Borrower has provicdled Lendar with Borrower's e-mail or other electronla
addrass (“Electronic Address™); (lil} Lender provides Borower with the optlen to recaive notices by first class mail
or by cther non-Eleetronic Communication instead of by Electronic Cemmunication; and (Iv) Lender otherwise
complles with Applicable Law. Any notlee to Bostowear sent oy Electronic Communication in connection with this
Security Instrument will be deemed to hava baen glven to Borrower when sent unless Lender becomes aware
that such notice Is not deliverad. If Lendar becomes aware that any notice sent by Electronic Communication is
not delivered, Lendar will rasend such communication to Borsower by first class mail or by other non-Flectronic
Communication. Botrower may withdraw the agreement to recalve Electronic Cammunicalions fram Lender at
any tima by providing writlen notice to Lender of Barrowar's withdrawal of such agreement.

(¢} Borrower’s Notice Address. The address to which Lender wil send Bortower nolice (“Notice Address™
will be the Property Address unless Barrowar has designated a different addrass by written notice to Lender. If
Lender and Borrower have agreed that notice may be glven by Electranic Communleation, then Borrower may
designate an Electronic Address as Nofice Address, Borrower will promptly notify Lender of Boriowar's change
of Notlce Address, Including any changes to Borrower's Electronle Address If designated as Notlce Address. If
Lender specifies a procadure for reporting Borrowsr's change of Notica Addiass, then Borrower will report a
change of Nofice Address only through that spedfied procedure. .
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{d) Notices to Lender. Any notlca to Lendsr will be given by dalivering it or by mailing it by first class mall
to Lander’s address stated in this Securlty Instrument unless Lender has designated another addrass (Includ-
Ing an Electronic Address) by notica to Borrower. Any nctice In connaction with this Security Instrument wlil be
deemed to have been given to Lender only when actually recelved by Lender at Lender's deslgnated addiess
{which may include an Electronic Address). If any notice to Lender required by this Secudty Instrument is also
raquirec under Applicable Law, the Applicable Law requirgment will satisfy tha corresponding requirement under
this Security Instrument.

(2) Borrower’s Physical Address. In addition to the designated Notice Addiess, Borrower will provide
Lender with the addrass where Borrower physleaily resides, If diiferent from the Property Address, and nofify
Lander whenaver this address changas.

16. Governing Law; Severabllity; Rules of Construction. This Sscurity Instrument is governed by federal
law and the law of the State of lowa. All rights and obligations contalned In this Security Instrument are subject
to any requirements and limitations of Appllcable Law. If any provision of this Security Instrument or the Note
confilets with Applicable Law (1) such conflict will not affect other provisions of this Securlly Instrument of the Note
that can be given effect without the confiicting provision, and (il) such contlicting provigion, to the extent possible,
will be considered modified to comply with Applicable Law. Applicable Law might explicitly ar impilcitly allow the
partles to agrae by contract or ltmight be sllent, but such sllengs shouid not be construed as a prohibition against
agreament by contract, Any action required under this Sacurity Instrument to ba mada In accordance with Appli-
cable Law ls to be mads In accordance with the Appllcable Law in effect at the tine the action Is undartaken,

As used in this Security Instrument: () wards in the singular will mean and include the plural and vige varsa;
(b) the word “may” gives sols discretion without any obligation to take any action; (c) any refarence to “Section”
in this decument refers to Sections contained In this Securlty Instrument uniess otherwise noted; and (d) the
headings and eaptichs ats inserted for convenience of refarance and do not define, imit, or deserlba the scope
or intent of this Security Instrument or any particular Section, paragraph, or provision.

17 Borrower's Copy. One Borrowar will be glvan che copy of the Nota and of this Sacuwrity Instrument.

18. Tvansfer of the Property or a Beneficlal Interest in Borrower. For purposes of this Section 18 enly,
“Intarestin the Property” means any legal or beneficlal interest In the Property, Including, but not limlited to, those
benaficial Intarests transferred in a bend for deed, contract for deed, installment sales contract, or escrow agree-
mant, the Intent of which la the transter of tifle by Bortower to a purchaser at a fuilre date.

It all or any part of the Property or any Interest in the Property 18 sold o transferred (or if Borrowar is hot a
natural person and a beneficial Interest In Barrawer is sold or transferred) without Lender's prior written consent,
Lander may require immadiate payment in full of all sums secured by this Sacurlly instrument. However, Lender
will not exercise this oplion if such exercise is prohibited by Applicable Law.

If Lender exercises thls optlon, Lender will give Batrower notlce of acceleration. Tha notice will provide a
petlod of nat less than 30 days from the date the notica Is given In accordance with Section 15 within which
Borrowet must pay all sums secured by this Security Instrument. If Borrower falls to pay these sums prior to,
or upon, the explration of this perlod, Lendar may Invoke any remedies permitted by this Security Instrumeant
witholtt further notica or demand an Borrower and will ba entiled to collect all expenses incutred [n pursulng
such ramedles, Including, but not limltad to: (a) reasonable altorneys teas and costs; {b) property inspection
and valuation feas; and (¢) other feas Incurred to protact Lander’s Interest in the Proparty and/or rights under
this Security lnstrument.

19. Borrower's Right to Reingtate the Loan after Aceeleration. If Borrower meets certain conditions, Bor-
rower shall have the right to reinstatement of a mortgage. However, Landar ts not requlred to reinstate If: (i) Lancler
has accepled relnstalement after the commencement of foreclosure proceedings within two years Immadiataly
praceding the commencemeant of a cursant foreclosurs proceadings; (I} relnstatement will preclude foreclosure
on diffarant grounds In the futurs, of (lil} 1einstatement will adversaly affect the priority of the lien created by this
Security Instrument. This right to relnstate will not apply In the case of accaleration under Section 18.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that
then would ba due under this Security Instrument and the Note as If no acceleratlon had aceurred; (bb) cure any
Default of any other covanants or agreaments undar thls Sscurlty Instrument or the Note; (cc) pay all expenses
incurrad in enforging this Security Instrumant or tha Note, Including, but nat limited ©: (i) reasonable attotneys’
fees and costs; li) property Inspaction and valuation fees; and (I} other tees incurred to proteet Lander's Interast
in the Property and/or vights under this Security Instrument or the Note; and (dd) take such actlon as Lender
may reasonably raquive to assure that Lender's interest in the Property and/or rights under this Securlty Instru-
mant or the Mete, and Borrewar's obligation fo pay the sums secured by this Securlty Instrumant or the Note,
wiil continua unchanged.

Lender may require that Borrower pay such reinstaternant sums and expenses in one or more of the follow-
Ing forms, as selacted by Lender: (aas) cash; (bob) money cider; (ceo) certified check, bank check, treasurer’s
check, or cashier’s check, provided any such check Is drawn upon an institution whose deposits are Insurad by
all.8. federal agency, Instrumentality, or entity; or (ddd) Elactronle Fund Transfer. Upon Borrower's reinstatement
of the Loan, this Security Instrument and obligations secured by this Sacurlty Instrument will remain fully effective
as If no accsleration had occurred,

20. Sale of Note. The Note or a parflal Interest In the Note, together with this Security Insftumsnt, may ba
sofd or otherwise transferrsd ohe or mare times. Upon such a sale or other transfer, all of Landear's rights and
cbligations under this Secorlty Instrument will convey te Lender's succassors and asslghs.
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21. Loan Servicer. Lender may take any action permitted under this Security Instrumeant through the Loan
Saivicar or another authotized representative, such ag a sub-servicer, Borrowar understands that the Loan
Servicer or other authorlzed representative of Lander has the tight and authorlty to take any such action.

The Loan Servicer may change ene or mora timas during the tarm of the Note. The Loan Servicer may or
may nat be the halder of the Note. The Loan Servicer has the right and authority to: (g) collect Perlodic Pay-
ments and any other amounts due under the Note and this Securlty Instrument; (b) perform any other mertgage
loan servicing obligations; and (¢) exerciss any rights under the Note, this Sscurity Instrument, and Applicable
Law an behalf of Lender. If thare Is a change of the Loan Servicer, Borrawer will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which payments should
be mads, and any other information RESPA requires in connection with a notice of tiansfer of servicing.

22. Notice of Grievance. Until Barrower or Lander has notified the othar party (in accordance with Sectlon 15)
of an alleged breach and afforded the other party a reascnable period after the giving of such notice to taka cor
rective action, nelthar Barrower nor Lender may commence, join, or be joined to any judicial action (slther as an
individual litigant or a member of a class) that (a) arlses from the other party's actions pursuant to this Security
Ingtrumant or the Nets, or (b} allegas that the other party hag breachad any provision of this Seourlty Instr-
ment or tha Note. If Applicable Law provides a time period that must elapse before cartaln action can be taken,
that time perlod wilt be deamed to he raasonable for purposes of this Saction 22. The notice of Dalault given to
Borrower. purstant to Section 26(a) and the notice of acesleration given 1o Borrowar puisuant to Section 18 will
be desmed to satlafy the nofice and opportunity to take corrective action srovislons of this Section 22.

23. Hazardous Substances.

(a) Definltlons. As used In this Section 23; (i) “Environmental Law® means any Applicable Laws whets the
Property Is located that relate to health, safety, or environmental pretection; (i) “Hazardous Substances” Include
{A) those substances defined as faxic or hazardous substances, pollutants, or wastes by Environmental Law,
and (B) the following substances: gascline, keresene, other flammable or toxle petroleum products, toxic pes-
ticides and herbicldes, volatile solvents, metarials contalning asbestos or formaldehyda, corrosive materlals or
agents, and radioactlve materials; (i) "Envirenmental Cleanup” includes any response action, remedial actlon,
or ramoval action, as definsd In Envitcnmental Law; and (lv) an “Environmental Conditlon” means a condition
that can causs, contribute to, or othorwise trigger an Environmental Glaanup.

{b) Restrictlons on Use of Hazardous Substances. Borrower will not cause or parmit the prasence, use,
disposal, storage, or release of any Hazardous Substances, or thieatan 1o release any Hazardous Substances,
on or in tha Property. Borrower will not do, nor allow anyone else fo do, anything affecting the Property that:
(i) violates Environmental Law; (1) ereates an Ervirenmental Condition; or (jil) due to the presencs, Lisa, or release
of a Hazardous Substance, creates a condition that adversely affiects or could adversely affact the value of the
Property. The preceding two santances will not apply to the presence, uge, of storage on the Property of small
quantlfies of Hazardous Substances that are generally racognized to be appropriate to normal residentlal uses
and to maintenance of the Property (including, but net limlted to, hazardous substances in consumer products).

{c) Notlces; Remedial Actlons. Barrower wlil promptly gve Lendar writksn notice of: (I} any Investigation,
clalm, demand, lawsuit, or other action by any govarnmental ¢r reguiatory agency or private party Involving the
Proparty and any Hazardous Substanca or Environmental Law of which Borrower has actual knowledge; (1) any
Environmantal Condition, including but not limited te, any spilling, lsaking, discharge, wlaase, or threat of release
of any Hazatdous Substance; and (ill) any condition caused by the presence, use, or release of a Hazardous
Substance that adversely affacts the value of the Proparty, If Borrower learns, or Is notifled by any governmental or
regulatory autharity arany private party, thatany ramoval or other rmediation of any Hazardous Substance affacting
the Froperty Is necassary, Borrower will promptly take all necessary remadial actions in aceordance with Enviran-
mental Law, Nothing In this Security Inatrument will create any obligation on Lender for an Environmantal Claanup.

24. Electronic Note Signed with Borrower's Electronlc Sighature. Ifthe Nota evidencing the debt fot this
Loan [s elactronic, Borrower acknowledges and represents to Lender that Borrower: (2) expressly consented and
intenctad to sign the elactionlc Note using an Elactronle Slgnature adopted by Botrower (*Borrowsi’s Elschionle
Signature”) instead of signing a paper Note with Borrower's wilten pen and ink signature; (b) did not withdraw
Borrower’s express consent to sign the electronle Note using Borrower’s Electranic Signature; (¢) understood that
by signing the slactronlc Note using Borrower's Electronic Signature, Borrower promised to pay the de bt evidenced
by the electrenic Note in accordance with its terms; and (d) signed the alectronic Noto with Borrowar’s Electronic
Slgnature with the Intent and understancling that by doing so, Borrower promised to pay the debt evidenced by
the elactronic Note in accordanca with its terms.

25. Borrower Not Third-Party Beneficlary to Contract of Insurance. Morlgage Insurance relmburses
Lender (or any snilty that purchases the Notg) for certaln logses it may ineur If Borrower does not repay the Loan
as agread. Borrower acknowledges and agress that the Berrower is not a third party benofictary to the contract
of Insurance between the Secretary and Lender, nor is Barrower entitled to enforce any agreement between
Lendear and the Secretary, uniess explicitly authorized to do sc by Applicable Law.

NON-UNIFORM GOVENANTS. Borrower and Lendar further covenant and agree as follows:

26. Acceleration; Remedles.

{(a) Naotice of Default. Lender will give a hotice of Default to Borrower prior to acceleration following
Borrower’s Default, except that such notice of Default will not be sent when Lender exercises its right
under Sectlon 18 unless Applicable Law provides otherwise. The notlce will specify, In additlon to any
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other informatlon required by Applicable Law: (1) the Default; (Il) the action required to cure the Default;
(ili) a date, not less than 30 days (or as otherwise specified by Applicable Law) from the date the notice
is given to Borrower, by which the Default must be cured; {iv) that fallure to cure the Dafault on or hefore
the daie specifted in the notlce may result In acceleration of the sums secured by this Securlty Instru-
ment, foreclosure by Judlcial proceeding and sale of the Property; (v) Borrower's right to relnstate after
acceleratlon; and (vi) Borrowet’s right to deny n the foreclosure proceeding the existence of a Default
or to assert any other defense of Borrower to acceleratlon and foreclosure,

(b) Acceleratlon; Foreclosure; Expenses. If the Default Is not cured an or before the date specified
in the nofice, Lender may reguire immedlate payment In full of all sums secured by this Security Instru-
mentwithout further demand and may foreclose thls Securlty Ingtrument by Judiclal proceeding. L.ender
will be entitled to collect all expenses incurred in pursilng the remedles provided in this Section 26,
Including, but not limited to: (i) reasonable atterneys’ fees and costs; (M) property Inspection and valu-
ation fees; and (jii) other fees Incurred to protect Lender’s Interest In the Property and/or rights under
this Security Instrument.

(¢) Nonjudicial Foreclosure. Lender may (and Is hereby authorized and empoweted to) ioreclose this
Security Instrument In accordance with Applicable Law. Sections 26{a) and 26(h) shall not be construed
to limlt or otherwlse affect Lender’s right to elect fareclosure by nonjudictal procedures as set forth in
chapiers 654 and 655A of the lowa Code.

27. Refease.Upon paymant of all sums sscured by this Securlty Instrument, Lender will release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrurent, but only If the fee is paid
1o a third party for services rendered and the charging of the fae Is permitled under Applicabls Law.

28. Walvers. Boltower relinguishes all right of dowar and walves all right of horestead and distributive share
In and to the Property. Bomowar walves any right of exemption as to the Proparty.

29. HOMESTEAD EXEMPTION WAIVER. | UNDERSTAND THAT HOMESTEAR PROPERTY 1S IN MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND
THAT BY SIGNING THIS SECURITY INSTRUMENT, | VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTEG-
TION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS SECURITY
INSTRUMENT.

DeunieNe én«w‘&ﬁw@.&—l—h

02/20/2026(8¢al)
DANIELLE SANGUINETTI DATE
e Aaricl (B WMU

02/20/2026(g¢al)
FREDERICHK O. SANGUINETTI DATE
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30. Redemption Perlod. Itis agreed that If this Security Instrument covers less than 10 acres of land, and
in the event of the foreclosurs of this Secuilty Instrument and sale of the Property by sherifi’s sale in such fore-
closure proceadings, the time of one year for radempticn from said sale provided by the statutes of the State of
lowa shall be reduced to six months, of reduced to three monthe If the Proparty Is nat used for an agricultural
purpese as defined in lowa Code sectlon 535.13, provided the Lander In such action files an dlection to waive
any deficlency Judgment against Borrowar which may arise out of the foraclosure procaedings; all to be consis-
tant with the proviglons of chapter 628 of the lowa Code. If the redsmption period 13 so reducad, for the flist two
meonths after sale such right of redemption will be exclusive to the Borrower, and the time periods In sections
628.5, 628.15 and 628.16 of the lowa Code wiill be raduced to thres months.

tis further agresd that the perfod of redemption aftar a faraclosure of this Sacurity Ingtrument will be reduced
ta 60 days It all of the following three contingencles develop: (&) the Property Is less than 10 acres in size; {b) the
court finds affirmatively thaf the Property has besn abandoned by the owners and those persons parsonally lable
under this Security Instrument at the time of such toreciosure; and (c) Lendar in such actlon files an alaction to
waive any deficiency Judgment against Borrower or thelr successors In Interast In such action. If the redsmption
petlodis 8o reduced, Botrower or thelr successors ininferast or the owner will have the exclusive right to redeem for
the first 30 days after such sale, and the ime pariods provided for redemption by credlitors as provided In sections
628.5, 628.15 and 628.16 of the lowa Code will be raduced to 40 days. Entry of appearance by pleading or dockat
antry by or on behalf of Borrowar wiil be a presumption that the Property is not abandoned. Any such redemp-
tian period will be consistent with all of tha provisions of chapter 628 of the lawa Code. This Saction Is not fo be
construgd to limit or otherwise affect any other redemption provisions contained in chapter 628 of the lowa Code.

itis further agraed, pursuant to lowa Coda sectlon 654.20 as now enacted or hesatter modified, amended,
or replacad, the Lender may elact to foreclose without redemption,

IMPORTANT: READ BEFORE SIGNING. THETERMS OF THIS SECURITY INSTRUMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO QTHER TERMS OR
ORAL PROMISES NOT CONTAINED INTHIS SECURITY INSTRUMENT MAY BE LEGALLY ENFORCED.YOU
MAY CHANGE THETERMS OFTHIS SECURITY INSTRUMENT ONLY BY ANGTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrowar accepts and agrees fo the tarms and covenants contained in this Sacurlty
Instrument and fn any Rider sighed by Borrower and recorded with it.

Densetle, Seongymenti 02/20/2026(sea)
DANIELLE SANGUINETT DATE
Aredesiat G Dowpgimartit 02/20/2026/ga)
FREDERICK Q. SANGUINETTI DATE

State of Jowt Texas (Lo
County of BERSRXRE Bexar (V&

This recard was acknowledged before me on this _29M _ day of ___ February | 2026

DANIELLE SANGUINETTI and FREDERICK 0. SANGUINETTI.

Q"'"""‘“ﬂ"‘) Bygadir Stamp

(Signature of notarial officer)
Notary Public, State of Texas
Title of office

My commission expires:

Ashlay N Bywater

IE NUMBER
13432614-8
COMMISSION EXPRES
April 19, 2027

04/19/2027

Ashley N Bywater
Electrenically signed and notarized online using the Proof platform.
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Lender: New American Funding, LLLC
NMLS ID: 6606

Broker:

NMLS ID: 6606

Loan Originator: Nathan Miller
NMLE ID: 175946

1QWA — Single Family - Fannte WMae/Freddle Mac UNEFORM INSTRUMENT (MERS) Form 3018  07/2021 (rev. 7/23)

Madified for FHA 1/2023 (HUD Handbook 4000.1)

ICE Mortgegs Tachnology, Inc. Page 14 of 14 [AEFHAZ3DE (923
JAEDEED (CLS)



Legal Description Addendum

The West sixty (60) feet of the East two-thirds (E 2/3) of Lot Three (3), except the North seventy
six (76) feet thereof, in Burrington’s Addition to Manchester, lowa, according to plat recorded in
Book | L.D., Page 245, and excepting any instruments of record which might affect the title to
the above described part of lot wherein descriptions were made on the basis that said lot is two
hundred ten (210) feet in its dimensions.



