Recorded: 2/24/2026 at 8:50:34.0 AM
County Recording Fee: $72.00

lowa E-Filing Fee: $3.00

Combined Fee: $75.00

Revenue Tax: $0.00

Delaware County, lowa

Daneen Schindler RECORDER

BK: 2026 PG: 434

When recorded, return to:

First American Mortgage Solutions

c/o New American Funding Post Closing
1795 International Way

Idaho Falls, 1D 83402

This decument was prepared by:
New American Funding, LL.C
14511 Myford Road, Suite 100
Tustin, GA 92780

949-561-1280

Title Order Na,: G-260005220
Escrow No.: RCS-CF-2026-3980
LOAN #: 1002128844

[Space Above This Line For Recording Data]

Dirchas e A
MORTGAGE
Legal Description on Page TITLED "EXHIBIT A",
APN #: 140180100600

[ MIN 1003763-0305115688-5 |
MERS PHONE #: 1-888-879-6377

DEFINITIONS

Words used in multiple sections of this document are defined kelow and other words ate defined under the cap-
tion TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 18, 19, 24, and 25. Certain
tulss regarding the usage of words used in this decument ate alse provided in Saction 17,

Partles

{A) “Borrower” is WHITNEY N HONSBRUCH, A SINGLE PERSON AND EMERSON .J RIES, A SINGLE
PERSON

currently residing at 218 N Maple St, Monticello, 1A 52310.

Borrower I the martgagor under this Securlty Instrumant,
(B) “Lender”is New American Funding, LL.C.

Lender is a Limited Liability Company, organized and existing
under the laws of Delaware. Lender's address is 14511 Myfard Road, Suite
100, Tustin, CA 92780,

Tha term “Lender” Includes any successors and assigns of Lender.

{C) "MERS" Is Mortgage Electronic Registraticn Sysilems, [nc. MERS s a separate corporation that is acting
solely ag a nominee for Lender and Lender's successors and agsigng. MERS |s the mortgagee under this
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Security instrument. MERS Is organized and existing under the laws of Delaware, and has an address and
talephone number of P.C. Box 2026, Flint, Ml 48501-2026, tel, (388) 679-MERS.

Dacuments

(D) “Note” means the promissory note dated February 20, 20286, and signed by each Boriower wha Is
legally abligated for the dabt under that promissory nota, that Is in alther (1) papet form, using Borrowar's writien
pen and Ink slgnatura, or (Il) electronic form, using Borrower's adopted Electronic Signature in accordanca with
the UETA or E-SIGN, as applicable. The Note evidences the legal ebligatlon of each Borrowar who sighed the
Note to pay Lender TWO HUNDRED SIXTY FOUR THOUSAND AND NO/MQQ* * ¥ * s xsrweredbdn by kv
BEEERECRNRARRRRLBARR AR R K AR AR DR EDgllarg (U.S. §264,000.00 ) plus interest, Each Borrowsr
who signed the Note has promised to pay this dabt In regular menthly payments and to pay the debt in full not
later than March 1, 20586.
(E) “Riders” means all Riders to this Securlty nstrument that are signed by Borrower. All such Rlders are
incorporated Inte and deemed fo be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicable}:

[] Adjustable Rate Rider [l condominium Rider 1 Second Home Rider

03 1-4 Familly Rider 0 Planned Unit Pevelopment Rider 1 vA. Rider

[*1 other(s) [spacity]

{F) “Security Instrument” means this document, which is dated February 20, 2026, togethar with all
Fiders to this documsnt.

Addlitional Definitions

(G} “Applicable Law™ means alt controlling applicable federal, state, and local statutes, regulatians, ordinances,
and administrative rules and ordeis (that have the effact of law) as wal! as all applicable final, non-appealable
judiclal oplnions,

{H) "“Community Asgociation Dues, Fees, and Assessments™ means all dues, faes, assessments, and other
charges that are imposed on Boirowsr or tha Property by a condominium association, homeowners association,
or similar organfzation.

(1) “Default” means: @) the fallure to pay any Perlodic Paymeant or any other amount secured by this Security
Instrumeant on the date it is due; (il) a breach of any representation, warranty, covanant, obligation, or agreement
in thls Security Instrument; (jil) any materially faise, misleading, or Inaccurate information or staternant to Lender
provided by Borrowsr or any parsons or eritities acting at Borrower's direction or with Borrower's knowladge
ar congent, or fallure to provide Lendar with materlal informadion In connectlon with the Loan, as descrlbad In
Section 8; or (iv) any action or procesding described in Seclicn 12(e).

{J) “Eleciranic Fund Transfer” means any transfar of funds, other than a transaction originated by check, draft,
or simllar paperinstrumant, which is Initiated thraugh an electronic terminal, telaphonic ingtrument, computsr, or
magnetic tapa a0 as to order, ingtruct, or authorize a financlal instituflon o deblt or cradit an account. Such term
includes, but Is not limltad to, point-of-sale transfars, automatad teller rmachine ransactions, transfers initiated
by felephons or other elactronic device capable of cammunicating with such financlal Institution, wire transfers,
and automated clearinghousa transfars.

(K} “Electronic Signature” means an "Elactronic Signature” as dafined In the UIETA or E-SIGN, as applicable.
{L} “E-SIGN” means the Elactronlc Signatures in Global and National Commaree Act (15 U.5.C. § 7001 of seq.),
asg it may be amended from time to time, or any appllcabls additional or successor leglslation that governs the
same subject matter. .

{M) “Escrow ltems” means: {|) taxes and assessmants and other items that can attaln priovity over this Security
Instrument as a lieh or ancumbrance on the Property; () leasehald payments or ground rents on the Property, if
any; (i) premiuma for any and all insurance requirad by Lender under Sectlon 5; (iv) Mortgage Insurance premi-
uma, if any, or any suing payable by Borrowsr to Lender In lley of the payrment of Morgage Insurance premiume
in accordance with the provisions of Section 11; and (v} Cemmunity Assoclation Duss, Fees, and Assessments
if Lendar raquires that they be ascrowed beginning at Lean clesing or at any time during the Loan term.

{N) “Loan” means the debt obligation evidenced by the Notg, plus intarast, any prepayment charges, cosis,
expenses, and late charges dua under tha Note, and all sums ¢due under this Sgcurity Instrument, plus interest,
{0) “Loan Servicer” means the entity that has the contractuzl right to recelve Borrowsr's Petlodic Payments
and any other paymenis made by Botrower, and administers the Loan on behalf of Lender. Loan Servicer does
not include a sub-servicer, which is an entity that may sarvice the Lean on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or procseds pald by
any third party (other than Insurance proceads paid under the coverages described in Saction 5) for: (1) damage to,
or destruetion of, the Property; (i) condemnation or other taking of all or any part of tha Property; (Itl) convayance
inllau of condemnation; or (iv) misreprasentaticns of, or omissions as ta, the value andfor condition of the Property.
{Q) "Mortgage Insurance” means Insurance protecting Lenderagainst the nonpaymentof, or Defaulton, the Loan,
{R) “Partlal Payment™ maans any payment by Borrower, other than a voluntary prepayment permitted under
the Nots, which Is lass than a full outatancling Ferlodic Payment.

{8) “Perlodic Payment” means the regularly scheduled amount due for (i principal and Interest under the Note,
plus (I} any amounts under Section 3.
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(1) “Property” means the property descrlbed below undar the heading "TRANSFER OF RIGHTS IN THE
PROPERTY.

(W) “Rents” means all amounts received by or due Berrower in connection with the lease, use, and/or occupancy
of the Proparty by a party other than Beorrowar.

{V) “RESPA” means the Real Estate Setlement Procadures Act (12 ULS.C. § 2601 et seq.) and lts Implement-
ing regulation, Regulation X (12 C.F.R. Part 1024), as they may be amsnded from time to time, or any additional
of successor tederal legisiation or regulation that governs tha same subject matier. Whan used in this Seeurlty
Instrument, “RESPA” refers to all requirements and restricticns that would apply to a “faderally related mortgage
loan” evan if the Loan doas not qualify as a “federally related mortgage loan® under RESPA.

(W) “Successor [n Interest of Bosrower” means any party that has taken title to the Praperty, whether or not
that party has assumed Botrower's obligations under the Note and/or this Seourlty Instrumant.

(X) “UETA” means the Uniform Elactronic Transactions Act, as enactad by the Jurisdiction in which the Proparty
is locatad, as It may be amendad from time to dime, or any appllcable additional or successor lagislatfon that
dovarns the sams subject matter.

TRANSFER OF RIGHTS INTHE PROPERTY

This Security [nstrument secures to Lender () the repayment of the Loan, and all renewals, extensions, and
modifleations of the Note, and (I} the parformance of Borrower's covehants and agreements under this Securlty
Instrument and the Note. For this purpose, Borrowatr irrevocably mortgages, grants, and conveys fo MERS (solely
as nominee for Lendar and Lander’s successors and asslgns) and to tha succassors and assigns of MERS, the
followlng describad property located In the County of Delaware:

SEE LEGAL DESCRIPTION ATTACHED HERETOQ AND MADE A PART HEREQF AS "EXHIBIT A",
APN # 140180100600

which currantly has the address of 1817 Firefly Rd, Manchester [Steef] [Clty]

lowa 52057 (“Property Addrage™;
[Zip Gode)

TOGETHER WITH all the Improvemeants now oF subsequently eracted on the property, including replace-
ments and additions to the improvements on such property, all property rights, including, without limitation, all
easements, appurtanances, royalties, minaral rights, ofl ar gas rights or profits, water rights, and fixtures now or
subsequantly a part of the praperty, All of the foragolng is refarred to in this Security Instrumant as the ‘Property”
Borrower understands and agrees that MERS helds only legal fitle to the Inferests granfed by Borrowar in this
Sgoewrity Inglrument, but, if necassary to comply with law or custom, MERS (as nomings for Lender and Lendesr's
successors and assigns) has the rlght: to exerclise any or all of those Interests, Including, but not limited to, the
right to foreclose and sell the Property; and to take any action required of Lender including, but not limlted to,
releasing and cancaling this Security [nstrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: () Borrower lawfully owns
and possossas the Property conveyed in this Seourity Instrument in fee simple or lawfully has the right to use
and aceupy the Property under a leasahold estate; (If) Borrower has the right to morlgage, grant, and convey the
Praperty or Borrower’s [easehold interast in the Property; and (jil) the Properiy is unencumbaread, and not subject to
any othar ownership Intarest In the Propety, except for encumbrances and ewnership Interests of record. Borrower
warrants generally the fille to the Property and covenants and agrees to defend the title to the Property agalnst
all elaims and demands, subject to any encumbrances and ownarship interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use with limited variations and
non-uniform covenants that reflect speclflc lowa state reauirements 1o constitute a unffortn securlty instrument
covering real property.

UNIFORM COVENANTS. Barrower and Lender eovenant and agree as follows:

1. Payment of Pringipal, Inierest, Escrow lteins, Prepayment Charges, and Late Charges. Borrower
will pay each Periodle Payment when dus, Borrower will also pay any prepayment charges and late charges due
under the Note, and any othar amounts dus under this Securlty Instrument. Payments dus under the Note ancd
this Securlty Instrument must be made in U.S. currency. If any chack or ether instrument received by Lander as
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paymant under the Nota or this Sacurity Instrument Is returned to Lender unpaid, Lendsr may require that any
or all subsequent payments due under the Nole and this Seeurity Instrument be made in one or mora of the
folliowing forms, as selected by Lender: (a) cash; (b) money order; () certified check, bank chack, treasurar's
check, or cashier's check, provided any such checX Is drawn upen an Institution whose deposits are Insured by
a U.S. faderat agency, instrumentallty, or entlty; or (d) Elecironic Fund Transfer.

Paymants are deemed received by Lender when racelved at the iocation designated in the Note or at such
other location as may be designated by Lender In accordance with the notice provisions in Sectlen 16. Landsr
may accept or return any Partial Paymants in its sale discretion pursuant to Sectlon 2.

Any ofiset or claim that Borrowsr may have now o in the future agalnst Lender will not relleve Bormower
from making the full amount of all payments due under the Note and this Seourlty Instrument or performing the
covenants and agreements secured by thls Securlty Instrumant.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partfal Payments. Lender may accept and sither apply or hald In
suspense Partial Payments in its sola discretion in accordance with this Section 2. Lender is not chligated to
accept any Partlal Payments or to apply any Pertial Payments af the time such payments are accepted, and aiso
is not obligated to pay inferest on such unapplied funds. Lender may hold such unapplied funds untll Borrower
makes payment sufficlent to eovar a full Perlodic Payment, at which time the amount of the full Perlodic Pay-
mant will be applied lo the Lean. If Borrowar doss not make such a payment withih a reasenable pariod of tims,
Lendear will elthar apply such funds In accordance with this Saction 2 or return them to Boriower. If not applled
aatlier, Partial Payments will be credited agalnst tha total amceunt dus under the Loan In calculating the amaunt
due in connection with any foreclosure proceeding, payolf request, loan modification, of reinstatement. Lender
may accept any payment ingufficlant te bring the Loan cunent without walvar of any rights under this Sacurity
Instrument or preudics to ks rights to refuse such payments in the future.

{b) Order of Application of Partial Paymments and Perlodic Payments. Except as otherwlse descrlbed in
this Section 2, if Lender applias a paymant, such payment wili be applied to each Perlodlc Payment in the order
in which It became due, baglinning with the oldest outstanding Periodic Payment, as follows: flrst fo Intstast and
then to principal dug under the Note, and finally to Escrow Itams. If all autstanding Periodic Payments then due
are paid in full, any paymaent amounts ramaining may be appliad to late charges and fo any amounts than due
undar this Securlty Instrument, If all slims then due under the Nots and this Sacurity Instrumant are paid in full,
any remaining payment amount may be applied, in Lender's sole discretion, to a future Perlodle Payment or to
reduce the principal balance of the Note.

if Lender recelves a payment from Bonower in the amount of one or mere Parlodie Payments and the amount
of any lata charge due for a dellnquent Pariodic Payrment, the payment may be applied to the delinguent payment
and the lata charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{¢) Voluntary Prepayments. Voluntary prepayments will be applied as describad in the Note.

{d) No Change o Payment Schedule. Any application of payments, Insurance proceads, or Miscellaneous
Pracasds to pinclpal dus under the Note will not extend or postpene the dus date, or change the amount, of the
Patiodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requlrement; Escrow lems. Borrowsr must pay to Lander on the day Perodic Payments are
due under the Note, untll the Note fs paid in full, a sum of monay to provide for payment of amounts due for all
Escrow ltems (the “Funds”). The amount of the Funds required 1o be paid each month may change durng the
term of the Loan., Borrower must prompily furnish to Lender all notices or involces of amounts to be paid under
this Section 3.

(b) Paymentof Funds; Waiver. Borrower must pay Lendar the Funds for Escrow ltems unlegs Lender waives
this obligation Ih writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of suah
walver, Botrower must pay directly, whan and where peyable, the amounta due for any Escrow Hams sublect to
the walver. [f Lender has walved the requirement to pay Lender the Funds for any or all Escrow [tems, Lender
may require Borrower to provide proof of direct payment of those items within such time perlod as Lendet may
require. Borrower's abligation to make such tfimaly payments and to previde proof of payment is deemed to be
a covenant and agreement of Botrower undar this Security Instrument. if Borrower Is chligatad to pay Escrow
items diractly pursuant to & walver, and Borrower falls to pay timely the amciint dus far an Escrow [tem, Lender
may exercise its rights under Saction 9 to pay such amount and Borrower will he obligated to repay to Lender
any such amount in aecordance with Section 9.

Lender may withclraw the walver as te any or ell Escrow lflems at any time by giving a notice in accordance
with Sectlon 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow ltems, and n
sueh amounts, that are then raquired under this Section 3.

(¢} Amountof Funds; Application of Funds. Lender may, atany fime, collect and hald Funds In an amount
up to, but not in excess of, the maximum amount a lendler can requira under RESPA. Lender will estimate the
amount of Funds dua in accordance with Applicabla Law.

The Funds will be hald In an Institution whose deposits are insured by a U.S. federal agency, instrumentality,
orentity (Including Lender, If Lender is an insthutlon whose deposits ase soinsured) or In any Fedaral Home Loan
Bank. Lender will apply the Funds to pay the Escrow ltems no later than the fime specified under RESPA, Lender
may hot charge Borrawet for: (I} holding and applying the Funds; (if) annually analyzing the escrow account; or
{lil) veritylng the Escrow tems, unless Londer pays Borrower interest on the Funds and Applicable Law permits
Lancler to make such a chatge. Unless Lander and Bolrower agree in writing or Applicable Law requltes Inier-
ast to be pald on the Funds, Lender will not be required fo pay Borrower any interest or earnings on the Funds.
Lender will glve to Borrower, withaut charge, an annual accounting of the Funds as required by RESPA.
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(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lendar will aceount to Borrewer for such surplus. If Borrower's Pariadic Paymaent is delingquent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems.
If thera is a shortags or deficlency of Funds held in escrow, Lender will notify Bortowsr and Borrower will pay to
Lender the amount necessary to make up the shortage or deficiancy in accordance with RESPA.

Upon payment in full of all sums secured by this Sacurlty Instrument, Lender will promptly refund fo Borrower
any Funds held by Lender.

4. Charges;Liens. Borrowar mustpay (a) alltaxes, assessments, charges, finas, andimpositions altributable
to the Proparty which have priority or may attain priority over this Security Instrument, (b) leasehold paymants
ar ground rents on the Pioperty, If any, and (c) Community Assoclation Dues, Fees, and Assessments, if any. If
any of these ltems are Escrow Items, Borrower will pay therm in the manher provided in Ssetlon 3.

Borrower must promptly discharge any lien that has priarity ar may aftain priority over this Securlty Instru-
ment unless Botrowar: (aa) agraes in writing ta the payment of the obligation secured by the lien In a manner
acceptable to Lender, but only so long as Barrowar ig performing under such agreemant; (bh) contests the lian
in good falth by, or defends agalhst enforcemeant of the lien In, legal procesdings which Lender determines, In its
sale discration, operata to prevent the anfarcemant of the lien while those proceeadings are pending, but only untit
such procesdings are cancluded; or (o) securas trom the holdar of the lisn an agreement satisfactery to Lender
that subordinates the lien to this Securlty Instrument (collectivaly, tha "Required Actions”). If Lender determines
that any part of the Property is subject to a llan that has prlority or may attaln priority over this Security Instru-
rnant and Borrower has not taken any ol the Requirad Actiens in regard te such llen, Lander may give Barrowear
a notica identifylng the lien, Within 10 days after the date on which that notice I given, Borrower must satisfy the
lisn or take one or more of the Required Acticns.

5. Property Insurance.

(a) InsuranceRequirement; Coverages. Borrawer must keep tha Improverments now exlsting or subsacduantly
erectad an the Property insured against lass by flre, hazards included within the term “extended coverage,” and
any other hazards Inclugding, but not limitad to, earthquakes, winds, and floods, for which Lender raquires Insue-
ance. Borrower must maintaln the fypes of insurance Lender raquires In the amounts (including deductible levels)
and for the periods that Lender raquires. What Lendar requires pursuant to the precading sentences cah change
during the tarm of tha Loan, and may excesd any minimurm coverags required by Applicable Law. Borrower may
chooss the insurance carrler providing the insurance, subjact io Lender's right to disapprove Borrower's cholca,
which right will not be exercised unreascnably.

{b) Failure to Maintaln Insurance. If Lander has a reascnable basis to belleve that Borrower has falled
to maintaln any of the required Insurance covarages described above, Lander may oblaln insurance coverage,
at Lender's aptlon and at Botrower's expense. Unless required by Applicable Law, Lender ls under no obliga-
tion fo advance premiums for, or fo seek to relnstata, any prior lapsed coverage ohtalned by Borrowsr. Lander
is under no obllgatlon to purchase any particular type or amount of coverage and may select the provider of
such Insurancs In its sole discretion. Before purchasing such coverage, Lender will natify Borrawer If required
to do so undar Applicable Law. Any such coverage wiil insure Lendasr, but might not profect Borrower, Bor-
rowear's equlty in the Praperty, or the contents of the Propearty, against any risk, hazard, or llability and might
provide greafer orlessar coverage than was previously in effect, but not excesding ihe coverage requirad under
Sectlon H{a). Boriowar acknowledgas that the cost of the insurance coverage so obtalned may significantly
axcged the cost of insurance that Borrower could have obtalned. Any amounts disbuiged by Lender for coats
asaoclated with reinstating Borrowar's Insurance policy or with placing new insurancs under this Section 5 will
becoma additional debt of Borrower sacured by this Sacurity Instrument. These amounts will bear interest at
the Note rate from the date of disbursement and will be payable, with such intergst, upon hotlce from Lender
o Borrowar requesting payment,

(c} Insurance Palicies. All insurahce policies required by Lender and renewals of such policles: (i) will be
subjoct o Lender’s right o disapprove such policias; (Il) must include a standard mortgage clause; and (ili) must
name Lender as mortgagee and/or as an additional loss payes. Lendar will have the right to hold the policles and
renewal certificates. f Lander requires, Bomower will promptly give to Lender proof of paid piemiums and renewal
hotices. |f Borrowsr obtalns any form of insurance coverage, not otherwise raquired by Lender, for damage to,
or destruction of, the Property, such polley must include & standard mortgage clause and must name Lender ag
mortgagea and/or as an additional loss payes.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Barrower must give prompt notice to the
insurance carrler and Lendet. Lendar may maka praof of loss It not made promptly by Borrowar. Any Insuranca
procgeds, whether or not the underlying insurance was required by Lendet, will be applied to restoralion or
repalr of the Property, If Lender deems the restoration or repali to be aconomically feasible and determines that
Lender's security witl not be lessanad by such restoration or repair.

If the Properly is to be repairad or restered, Lender will dishursa from the Insurance proceeads any initial
amounts that are necessary to bagin the repalr ar restoraflen, subject to any restrictions applicable to Lender.
Driring the subsequent repalr and restoration parlod, Lender will hava the right to hold such Insurance proceads
untll Landar bag had an opportunity to Inspact such Property to ensure the work has been completed to Lender's
satisfaction (which may includs gsatisfying Lender's minlmum sligibility reguirements for persons repairing the
Property, Including, but not limied to, licensing, bend, and Insurance requiremants) providead that such Inspaction
must be undertaken promptly. Lender may disburse procseds for the repairs and restoration in a single payment
or in a series of progress payments as tha work Is complated, dapending on the size of the repalr or restoration,
the tarms of the repalr agreement, and whether Borrower is In Default on the Loan. Lender may make such
disbursements dirgetly to Bonower, ta the parsen repairing or restering the Property, or payabls [olntly to botin
Lender wil not be required to pay Borrower any Interast ar sarnings on such insurance proceeds unless Lender
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and Bortower agres In writing or Applicable Law requires otherwise. Foes for public adjusters, or other third partles,
retained by Borrower will not be paid aut of the insurance procesds and will be the sole abligation of Borrowet,

If Lender deoms the restoration or rapair hot to ba economically feasible or Lender's security would be less-
ened by such restoration or rapali, the insurance proceeds wlill be applled to the sums secured by this Securlty
Instrument, whether or not then due, with the excess, If any, pald to Bortrower. Such Insurance proceeds willl be
applied In the order that Partial Payments are applied In Saction 2(b).

(&) Insurance Setflements; Assignment of Proceeds. If Borrower abandons the Property, Lender may
fils, negotlate, and settle any avallable insurance clalm and relatad mattars. If Borrower does not respond within
30 days fo a nofice from Lander that the Insurance carrier has offetad to setle a ¢laim, then Lender may negotiate
and setlle the claim. The 30-day period will begin when the notlce is given. in elther event, or If Lender acquires
the Proparty under Sactlan 26 or otherwlse, Borrower is unconditionally assigning to Lender {I) Borrower's rights
fo any insurance proceeds in an amount not o axcead the armounts unpaid under the Note and this Security
Instrumant, and (I} any other of Borrower’s rights (ather than the right ta any refund of unearnad premiums paid
by Borrower) undar all Insurance policles covering the Property, to the axtent that auch rights are applicable to
the coverage of the Property. If Lender fles, negotiates, or settles a claim, Borrower agrees that any insurance
proceads may be made payable diractly to Lender without the naed to Include Borrower as an additional loss
payse. Lendar may use tha Insurance proceeds eitharta repair of rastore the Property (as providad in Section B(d))
of ta pay amounts unpald under the Mote ar this Security Instrument, whather or not than duse.

6. Occupancy. Borrower must cccupy, establish, and use the Property as Borrower’s principal resldence
within 60 days after tha exacution of this Security Instrument and must continue to accupy the Praperty as Bor-
rowgr's principal residence for at least cng year after the date of cccupancy, unless Lender otherwise agreses
in writing, which consent will not ba unreasanably withheld, or unless extenuating cireumstances exist that are
beyond Borrowet’s control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Boriower wlll not destroy,
damage, or impair the Property, allow the Proparty to deteriotate, or commit waste on the Property. Whather or
not Borrower is residing In the Praperty, Borrower must malntain the Property in order to pravent the Property
from deteriorating or decreasing in value due to ite condition. Unless Lender detarmines pursuant to Sectlon &
that repair or restoration is not economically feasibla, Borrower will promptly repair the Piaperty If damaged to
avold further deterioration or damage.

If insurance or condemnation proceads are pald to Lender in connectlon with damage to, or the taking of,
the Property, Borrower will be respensible for tepalring or restoring the Property only if Lender has released
procaeds for such purposss. Lender may disburse procesds for the repairs and restoration In a single payment
of In a series of progress paymants as the woik is complated, dependling on the size of the rapalr or restoration,
the terms of the repalr agreement, and whether Borrower s in Default on the Loan. Lender may make such
disbursements directly to Borrower, o the person repalring or restoring the Propsrty, or payable jeintly to both.
If the Ingurance or concdamnation proceeds ara not sufficlent to repair or restore the Property, Borrower remalns
obligated fo complate such repair or rastoraticn.

Lender may make reasonable entries upon and inspectlons of the Property. If Lendar has reasonable causs,
Lander may Inspect the Intarior of the improvements on the Proparty. Lender will give Barrower natice at the fime
of or prior to such an interior inspection apecifying such reasonable cause.

8. Borrower's Loan Application. Borrowar wliil be in Dafault If, during the Loan application pracess, Bor-
rower of any parsens ot entities acting at Borrower's direation or with Borrower's knowladge or consent gave
matarlally false, mislsading, or inaccurate informatlon or statements to Lender (or failed to provide Lender with
matarial information) in connection with the Loan, including, bhut not limitad to, overstating Borrower’s ihcome or
agsels, Understating or faliing to provide decumentation of Borrower’s debt obligations and liabilities, and mis-
representing Borrower’s occupancy of intended oceupaney of the Property as Borrower's principal resldence.

9. Protection of Lender’s Interest In the Property and Rights Under this Securlty Instrument.

{a) Protectlon of Lender's Interest, If: {I) Borrowear fails to parform the covenants and agreements con-
tained [ this Securlty nstrument; (II) there ls a legal proceeding or gevernment ordar that might signlifcantly
affact Lender's interast in the Property and/for rights under this Securily Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or foreliure, for enforcement of a lien that has priarity or may aftaln
priotity over this Sacurity Instrument, or to enforce laws or regulations); or (lll) Lender reasenably bellevas that
Borrowsar has abandoned the Proparty, then Lender may do and pay tor whatever is roasonable or appropriate to
protact Lander's interest in the Property and/or rights under this Security Instrument, Including protacting and/or
assessing the vaiua of tha Proparty, and securing andfar repairing the Property. Lender's actions may include,
but ara not limited to: (1) paylng any sums sscured by a lien that has priority or may attain priosity ovar this Secu-
Hty Instrument; (I} appearing Ih court; and {lIl) paying: (A) reasonable atotneys’ fees and costs; (B) property
ingpection and valuation fees; and (C) other fees Incurred for the purposea of protecting Lender's intarest In the
Proparty and/or rights under this Securily Instrumant, including its secured position in a bankruptey procaeding.
Securing tha Property includes, but is net limitad to, exterior and interior inspections of the Proparty, entering
the Property to make rapalrs, changling locks, replacing or hoarding up doors and windows, dralhing water from
pipes, allminating bullding or other code viclations or dangerous conditions, and having utlitles turned on or off.
Although Lender may teke action uncler this Section 9, Lender I8 not reauirad to do so and Is not under any duty
ar abligation fo de so. Lander will not be liable for not taking any ar all actions autharized under this Seclion .

(b) Avoiding Foreclosure; Mitigating Losses. |f Bormower is in Default, Lender may work with Borrowsr
fo avold foreclosuwre and/or mitigate Lender's potentlal losses, but is not obligated to do so unless raquired by
Applicable Law: Lender may take reasonable actions to evaluate Borrowenr for avallable alternatives toforeclosurs,
inctuding, butnot fimited to, obtalnlng cradit reports, title reports, iltle insurance, properly valuations, subordination
agresments, and third-party approvals. Borrower authorizes and consents o these actions. Any costs assoclated
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with such loss miligation actlvities may be paid by Lender and recovered from Borower as described below In
Section 8(c), unless prohibited by Applicable Law.

{¢) Additional Amounts Secured. Any aimounts disbursad by Lender under this Section 8 will become
addltional dabt of Borrower secured by this Seouwrlty Instrument. These amounts may bear interest at the Note
rate from the date of disbursement and will be payable, with such interast, upon notice fram Lender to Borrower
requesting paymant,

(d) Leasehold Terms. If this Security Instrument is on a leasshold, Borrower wilt comply with all the provi-
slons of the lease. Borrowar will not surrendar the leasehold estata and intarests conveyad or terminate or cancel
the ground lease. Borrower will not, without the express wrltten consent of the Lender, alter or amend the ground
lease. i Borrowsr acqultss foa title to the Proparty, the lersehold and the fae title will not merge unless Lender
agraes to the meargst In writihg.

10. Assignment of Rents.

{a) Agsignment of Rents. If the Property is leased to, usad by, or cccupled by a third party (“Tenant™,
Borrowar Is unconditionally assigning and transferring to Lender any Rants, regardless of to whom the Rents
are payable. Borrower authorizes Lender to collect tha Rents, and agrees that each Tenant will pay the Rents to
Lender, Howavar, Borrower will recaive the Rents until {i) L.ender has glven Borrawer notice of Defaull pursuanitc
Section 26, and (li) Lender has given notlcs to the Tenant that the Rants are to be paid to Lender, This Section 10
constitutes an absolute assignment and not an assignment for additional sacurity only.

(b) Notice of Defauit. if Lander gives notlee of Defauit to Beirowar; (1) all Rents ieceivad by Borrowsr must
be held by Borrower as trustes for the benefit of Lendar only, to be applied fo the sums sacured by the Security
Instrument; (i) Lender will be entitled to collect and receiva all of the Fents; (i) Borrower agrees to instruct each
Tanant that Tenant Is to pay all Rents due and unpald to Lender upon Lender's written demand to the Tehant;
{iv) Borrower will ensure that each Tanant pays all Rents due to Lender and will take whatever action is necessary
fo collect auch Rents if not pald to Lender; (v) unless Applicable Law provides otherwlse, all Rents collected by
Lander will be applied first to the costs of taking control of and managing the Proparty and collecting the Rents,
including, but not limited to, reasohable atterneys’ fees and costs, receivers fees, premlums on receivars bonds,
repair and maintonance costs, insurance premiums, taxes, assessmants, and cther charges on the Proparty,
and then to any other sums secured by this Security Instrument; (vl) Lendear, or any Judicially appointed receiver,
will be liable to account for only those Rants actually racelved; and (vi) Lender will be entitled to have a recelver
appointed to take possesslon of and manage the Property and collect the Rents and proflts derived from the
Proparty without any showing as to the Inadequacy of the Property as sacurity.

{¢) Funds Pald by Lender. if the Rents are not sufiigiont to cover the costs of taking cantrol of and managing
tha Property and of collecting ihe Rlents, any funds pald by Lanclar for such purposes will bacome Indebtedness
of Borrower to Lender sacurad by thls Security Instrument pursuant to Section 9.

(cl} Limitation on Collectlon of Rents. Borrowar may not cailect any of the Rents more than one month in
advance of the time when the Rents become dug, except for securlty or similar deposits.

() NoQtherAssignment of Rents.Borrowar represants, warrants, covenants, and agreas that Borrower has
not aigned any prior agsignment of the Rants, wili not take any further assignrant of the Fents, and has not per-
formed, and will notparferm, any actthat could pravent Lender from exarcising its rights under this Securlty Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a recelvar
appointad under Appllcable Law, Is not obligated to enter upon, take control of, or maintain the Property before
or after glving notice of Default to Borrower. However, Lendar, or a recelver appolnted under Applicable Law, may
de so af any time when Borrower 1$ In Default, subject to Applicable Law.

(g} Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate
any othet right or remedy of Lender. This Section 10 does not relieve Borrowar of Borrower's obllgations under
Secfion 6.

This Section 10 will ferminate when all the sums securad by this Security Instrument are pald in full,

11. Morigage Insurance,

(a) Paymentof Premiums; Substitution of Pollcy; Loss Reserve; Protection of Lender. If Lander required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain
the Morigags Insurance Ih sffect. if Borrower was required to make separately designated paymants toward the
premliums for Mortgage Insurance, and (1) the Mortgage Insurance coverage required by Lender ceases for any
reason fo be avallable from the mortgage insurar that previously provided such Insurancea, or (i) Lender deter
minas In its sole diseretion that such mortgage insurer is ne longer aligible o provide the Mortgage Insurance
coverage raqulred by Lender, Berrower will pay the premiums required to obtain coverage substantially equivalent
1o the Martgage Insurance previously in effect, at a cost substantially equivalent to the cost to Bartower of the
Mortgage Insurance previously In effect, from an alternate mortgage insurer selactad by Lender,

If substantially equivalent Mortgage Insurance covarage is not avallable, Borrower will continue to pay to
Lander the amount of the separately dasignated payments that were dua whan the insurance coverage ceased
fo be in effoct. Lender will accept, use, and ratain these payments as a non-rafundable loss resarve In lleu of
Mortgage Insurance. Such loss reserve will ba non-refundabie, even when the Loan Is pald in full, and Lender
will not be raquired o pay Borrower any Intersst or earnings on such loss resetve.

Lender will no longer require loss reeerve payments If Morfgage Ihsurance coverage (In the amount and for
the petiad that Lender requiras) provided by an insurer selacted by Lendar agaln becomes avallable, is abtalnad,
and Lander requires separately designated payments toward the premiuma for Morigage Insurance.

If Lendler ragulred Morigeage Insurance as a condition of making the Loan and Borrower was requlred to make
separalely designated payments foward the premiums for Mortgage Insurance, Borrower will pay the pramiums
required to maintaln Martgage Insurance in effect, or o provide a non-refundable 0ss reserve, untll Lenders
requirement for Mortgage Insurance ends in accordance with any wiltten agreemant between Bonower and
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l.ender providing far such fermination or untll terminatlon is recuired by Applicable Law. Nothing in this Section 11
affects Borrower’s obligation to pay Intersst at the Note rate.

{b) Mortgage Insurance Agreements. Morigage Insurance reimburses Lender for cartaln losses Lender
may Inclir If Borrower does not rapay the Loan as agreed. Borrowar Is not a party to the Mortgage Insurance
pollcy or coverage.

Mortgaga insurers evaluata their total risk an all such Insurance in force from tine to time, andt may enter Into
agraements with other parties that shara or modity thelr risk, or reduce losses. These agreements may racjuire
the mortgage Insurer to make payments using any soures of funds that the mortgage Insurer may have avallable
{which may include funds obtafned from Mortgage Insurance premiums).

As a regult of these agreemants, Lander, another Ingurar, any relnsuret, any othar entlty, ar any afflilaie of
any of the foregolng, may recelve (directly or indlrectly) amounts that derive from (or might be characterized as)
a partion of Borrower’s payments for Mortgage Insurance, In exchange for sharing or modifying the mortgage
insurer's risk, of reducing losses, Any such agreaments will not: (i) aflect the amounis that Borrawer has agreed
to pay for Mortgage Insurance, or any othar terms of the Loan; (i} Increase the amount Borrower will owe for
Mortgage Insurance; (jil) entitle Borrower to any refund; or (Iv) affact the rights Borrower has, if any, with respect
1o the Mortgage Insurance under the Homeownars Protection Act of 1988 (12 U.S.C. § 4901 of seq.), as it may
be amended from tima to time, or any additional or succassar fedaral lagislation ar regulation that governs the
same subject matter ("HPA™). Thasa rights under the HPA may Include the right to receive certain disclosures, to
requast and obtaln cancellation of the Mortgage Insurance, to have the Moitgage Insurance ferminatad automati-
cally, andfor fo recelve a refund of any Mortgage Insurance premiums that ware uneatned at the time of such
cancellation or tarmination.

12. Asslgnment and Application of Miscellaneous Proceeds; Forfelture.

(a) Assignment of Miscellaneous Proceeds. Borrower Is unconditionally asaigning the right to recelve all
Miscellaneous Proceads to Lender and agrees that such amounts will be pald to Lender.

(b) Application of Miscellaneous Proceeds upen Damage to Property. If the Property is damaged, any
Miscellangous Proceeds will be applied to restoration or repair of the Praperty, If Lendet deems the restaration or
repalr to be aconomically feasible and Lender's security will not be lessenad by such restoration or repalr. During
such repair and restoration peariod, Lander wlll have the right to hold such Miscellaneous Procaads untll Lander
has had an opportunily to inspect the Property to ensure the work has been complefed to Lender's salisfac-
tlon (which may Include satisfying Lender's minimum eligibillity raquirsments for persohs repaling the Propatty,
including, but not limlted to, licensing, bond, and insurance requirements) providad that such fnspectian must
be undertaken promptly. Lender may pay for the repalrs and restoration In a single disbursemant or In a serfes
of progress payments as the work Is completed, depending on the slza of the repair or restoration, the terms of
the repalr agreement, and whether Bomower i In Default on the Loan. Lender may make such disbursaments
directly to Borrower, fo the parson rapairing or restoring the Property, or payable jointly to both. Unless Lender
and Botrowar agree in writing or Appllcable Law requires Interest ta be paid on such Miscellaneous Proceads,
Lander will not he recuired to pay Borrower any Interest or earnings on such Miscellanecus Proceeds. If Lander
daems the restoration or repalr not to ke economically feaslble or Lender's securlty would be lassened by such
restoration ot repair, the Miscellaneous Proceeds will be applied fo the sums secured by this Securlty Instiument,
whether or hot then due, with the excass, if any, paid to Borrower. Such Miscellanaous Proceeds will ba appliad
in the order that Partial Payments are applied In Sectlon 2(b).

{e) Application of Miscellaneous Proceetds upon Condemnation, Destruction, or Loss In Value of
the Property. n tha event of a total faking, daestruction, or loss In value of the Propearty, all of the Miscallanaous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the
axcess, if any, paid to Barrowst,

In the event of a partial taking, desiruction, or loss in valus of the Property (each, a “Fartial Devaluation®)
where ihe fair market value of the Proparty Immediately before tha Partlal Devaltation is aqual to or greator
than the amount of tha sums secured by this Security Instrument immediately before the Partlal Davaluation,
& percentage of the Miscellansous Proceeds will be applled to the sums securad by this Sscurity Instrument
unless Borrowar and Lender otherwlse agree inwriting. The amount of the Miscellaneous Procaeds that will be so
applied s determined by multiplying the total amount of the Miscellansous Procsads by a percentage calculated
by taking (1) the fofal amount of tha sums secured Immadiately before the Partial Devaluation, and dividing it by
(if) the falr market value of the Property immadiately hefore the Parflal Devaluation. Any balance of the Miscel-
laneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation whare the falr market value of the Property immediatsly before the
Partial Davaluation Is less than the amount of the sums secured immadiately befora the Partial Devaluation, all
of the Misceilanecus Proceeds will be applied 1o tha sums securad by this Security [nstrurnent, whether or not
the sums are then due, unless Borrowar and Lander otherwise agrae in wrlling.

(d) Settlement of Glaims. Lender s authorizad to collect and apply the Miscellanecus Proceads efiher to
the sums sacured by this Security Instrument, whether or not then due, o¥ to restoration or repalr of the Prop-
erty, If Borrower () abandons tha Propsrty, or (1l) falls to respond to Lencler within 20 days after the date Lendar
notifles Borrower that the Opposing Party (as defingd In the next sentence) offers 1o settle a claim for damages.
“Opposing Party” means the third party that owes Borrower the Miscellangous Proceeds or the party agalnst
whom Borrower has a right of action in ragard to the Miscellaneous Procesds.

(e} Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or
procaeding beging, whether civil or eriminal, that, in Lendar’s judgment, could result in forfeitura of the Property
ot other matetlal Impairment of Lender's intersst in the Property or rights under this Securlty Instrument, Borrower
can clte such a Refault and, if acceleratlon has occurred, reinstate as provided in Section 20, by causing the
actlon or proceeding to be dismlssed with a ruling that, in Lendar’s judgment, pracludes forfelture of the Property
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ar other material impairment of Lender’s interest in the Property or rights under this Security Instrument. Ber-
rowsr Is unconditlonally assigning to Lander the proceads of any award or claim for damagas that are aftributable
to the impairmant of Lendar's intergst In the Property, which proceads will be paid to Lender, All Miscallaneous
Proceads that are not applied to restoration or repair of the Property will be applied In the order that Partlal Pay-
ments are applied In Sectioh 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrowar or any Successar In Interast
of Borrowst will not be released fram liabllity undar this Securlty Instrument if Lender extends the time for pay-
ment or madifias the amortization of the sums securad by this Sacurlty Instrument. Lender will not be raguirad
to commence proceedings against any Successor (n Intarest of Barrower, or to refuse to extand time for payment
or otherwise modify amortization of tha sums securad by this Security Instriment, by reason of any demand
made by the origihal Borrowar or any Successos In Interast of Borrowar. Any forbearance by Lender in exatcising
any right or remedy including, without limitation, Landear's acceptance of payments from third persons, entltles,
or Succassors in Interest of Borrower or in amounts less than the amount then dus, will not be a walver of, or
preacluda the exercise of, any right or remady by [_Lendar.

14. Jolntand Several Liabiitty; Signatories; Suceessors and Assigns Bound. Borrower's abligations and
liability under this Sectirity Instrument will be Joint and several. However, any Borrower who signs this Security
Instrument but doss not sign the Nota: (a) signs this Security Instrument to maortgage, grant, and convey such
Borrowar’s Intarast In the Praperty under the terms of thig Security Instrument; () signs this Security Instrument
to waive any applicable Inchoate rights such as dowsr and curtesy and any avallable homastead exemptions;
(c) slgns this Security Instrument to asslgn eny Miscellanaous Proceeds, Rents, or other earnings from the Prop-
erty to Lender; (d) is not parsonally abligated to pay the sums due undar tha Note or this Securlty Instrument;
anc (&) agrees that Lendar and any other Borrower can agree to extend, madify, forbaar, of make any accom-
maodlations with regard to the tarms of the Note or this Security Instrument without such Borrower's ¢onsent and
without affecting such Bormower’s obligations under this Securlty Instrument.

Subject to the provisions of Section 19, any Successor In Interest of Borrower who assumeas Borrawar's obll-
gations under this Securlty Instrument In writing, and Is approved by Landar, will obiain all of Borrower's rights,
obligations, and benefits undar this Security Instrumant. Borrower will not be released from Bormower's obligations
and liabiflty under this Security Instrurment unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lander may require Borrower to pay () a one-time charge for a
real estate tax verlfication andfor repotling service used by Lender in cannection with this Loan, and (li) either
(A) a one-time charge for flood zone datermination, certification, and tracking services, or (B) a ong-tme chaige
for flood zone determination and certification services and subsequent charges each time remappings or similar
changes occur thal reasonably might affect such detarmination or certification. Borrower will also be responsible
for the paymant of any fees Imposed by the Federal Emergency Management Agency, or any suUccessor agency,
at any time during the Loan term, in connection with any flood zone determinations,

(b) Default Charges. If permittac under Applicable Law, Lender may charge Botrower fees for services
parformed In connsctlon with Borrower's Default to profect Lander's interast In the Property and rights under
this Security Instrumant, Induding: () reasonzble aftoreyy’ foas and costs; (1) property Inspection, vaiuation,
mediation, and loss mitigation feas; and {iii) other ralatad fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority In this Security
Instrumant to charge a speclfic fes to Berrower should not be construad as i prohlbilion on the eharging of such
fee. Lander may not chargs fass that are exprossly prohlblted by this Securlty Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sats maximum lean charges, and that law is finally interpreted so that
the Interast or other loan charges collécted ar to be collacied In cennaction with the Loan excead the permitied
limits, then (i) any such loan charge will be reduced by the amount necessary o raduce the charge to the parmit-
ted limit, and () any sums altaady collected from Borrowsl' which exceeded permittad [Imits will be refunded to
Borrower. Landar may choose to makea ihls refund by reducing the principal owed under the Nota or by making
a direct paymant to Borrowet. Il a refund reduces prinelpal, the reduction will be freated as a partlal prepayment
without any prepayment charge (whether or rot a prepayment charge Is pravided for under the Nots). To the
axtent permlitad by Applicable Law, Borrower’s acceptance of any such refund mada by direct payment to Bor
rower will constltute a waiver of any right of action Boriower might have arising out of such oveicharge.

18. Notiges; Borrower’s Phygical Addregs. All noticss glven by Borrewer or Lendat In connection with this
Security Instrument must be in writing,

(a) Notices to Borrower. Unless Applicable Law raquires a differant method, any written notlce to Borrowear
in connecfion with this Security Instrument will be deamad fo have been given to Borrower when (i) mailad by
first class mall, or (i) actually dellvered to Bomrowet's Notlee Address (as definad ih Section 16(e) below) If sant
by means other than firsf clase mail or Elecironic Communicalion (as deflned in Saction 16(b) below). Notice to
any ona Borrower wlll constitite notica to all Borrowers unless Applicable Law expressly requires otharwlse, If
any nelice to Borrower required by this Sacurity Instrumeant is also requirad undor Applicable Law, the Applicable
Law raquirement will satisfy the cotresponding reguiremant under this Security Instrument.

{b) Electronic Motice to Barrower. Unless another dslivery mathod is required by Applicable Law, Lender
may provide notice to Borrower by a-mail or other electronic communication (“Electronic Communication”) If:
(i) agreed te by Lender and Borrower in writing; (Il) Barcower has provided Lender with Borrower's e-mall of other
electronic address (“Elactronic Address™; (ill) Lender provides Borrower with the option to receive notices by first
elass mall or by othar non-Elactronic Goramunication Insteac of by Electronic Communication; and (Iv) Lender
otharwlse compllies with Applicabla Law. Any notice fo Borrower sent by Electronic Communication in connac-
tion: with this Security Instrument will ba deemed to have been given to Borrower when sent unless Lender
becomes aware that such notice Is not delivered. If Lender bacomas aware that any notice sent by Electronic
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Communication Is not deliverad, Lender will resend such communication to Borrower by first class mail or by
other non-Electronic Communication. Borrewer may withdraw the agreement to recelve Electionic Communiea-
tions from Lender at any fimea by providing wiitten notice to Lender of Borrowar’s withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrowar notice ("Notlce Address™)
will be the Property Address unless Borrower has daslgnated a different address by written notice to Lender. If
Lander and Borrower have agread that notice may be glven by Electronic Communication, then Borrower may
dasignate an Electronic Address as Nofice Address. Borrower will promptly notify Lander of Borrower’s change
of Motice Addrass, including any changes to Barrower's Electronic Address It designated as Notice Address. It
Lender specifies a procedure for repeiting Borrower's change of Notice Address, then Borrower will report a
change of Notlce Addrass only through that specified pracadure.

{d) Notices to Lender. Any notice to Landet will ba given by delivaring it or by malllng [t by first class mall
to Lander's address stated In this Secuwrlty Instrument unless Lender has designated another address (incluc-
Ing an Electronic Addrass) hy nofice to Borrowar. Any notice in connaction with this Security Instrument will ba
desemed to have been given fo Lendsr only when actually raceived by Lender at Lander’s designated address
(which may Include an Electronle Addrass). If any notice to Lendar required by thls Securlty Instrument is also
ragjuired under Applicable Law, the Apnlicable Law raquiremant will satisfy the corresponding requirement undsr
this Security Instrument,

{e) Borrower’s Physlcal Address. In addition to the designatad Notice Address, Borrower will provide
Lander with the address where Borrower shysically resides, If diffarant from the Property Address, and notify
Lander whenever this address changes.

17, Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the State of lowa. All rights and obtigations contained in this Securlty Instrument are subject
to any requirements and limitatlons of Applicable Law. if any provision of this Securlty Instrument or the Note
caonfllcts with Appllcable Law (1) such conflict will not affect other provisions of this Securlty instrument or the Note
that can be given effect without the conflcting provislen, and (i) such conilicting provision, 1o the extent possibla,
will be considerad madified to comply with Applicable Law. Applicable Law might explicitly or Implicitly allow the
parties to agras by contract or it might be silant, but sueh silance should nof ba construed as a prohibition against
agiesment by contract, Any action required undear this Security Instrumant to be made in accordance with Appli-
cable Law Is to be made in accordance with the Applicable Law in sffact at the fime the action |8 undertaken.

Ag used [n this Security Instrument: () words h the singular will mean and Include the plural and vice versa;
{b) the word “may” gives scle discretion without any obligation to take any actlon; {c) any referenca to “Section”
in this document refers to Sections contained In this Sacwity Instrument untess otherwlse noted; and (d) the
headings and captions ara insarted for conveniance of refargnce and do not define, limlt, or deseribe the scope
ot intent of this Securlty Instrumeant or any partioular Saction, paragraph, or provislon,

18. Borrower’s Copy. One Borrower will be glven one copy of the Note and of this Sacurity Instrumant.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Seclian 19 only,
“Interest intha Praperty” means any legal or beneficial interast in the Proparty, Including, but ngt Imited to, those
baneflolal intarests transferted In & brond for dead, contract for desd, Installment sales contract, or escrow agrge-
ment, the Intent of which Is the transfer of fitle by Battower to a purchaser at a future date.

If all or any part of the Property ar any Interest Ih the Property is sold or transferred (or if Borrower is not a
natural petson and a heneficial Interast in Borrower is sald or iransferred) without Lander’s prior written consent,
Lender may require Immeadiate payment in full of all sums securad by this Securlty Ingtrument. Howaver, Lender
will not exaercise this option If such exerclse is prohibitad by Asplicable Law.

If Lender exarcises this aption, Lender will glve Borrower notlce of accelaiation. The notice will provide a period
of not less than 30 days from the date the natice is given in accordance with Section 18 within which Bonower
must pay all surms securad by this Securlty Instrument. If Borrower falls to pay these sums prior to, or upon, the
axpiration of this period, Lendet may invoka any remedies permitted by this Sacurlty Instrument without further
notlce or demand on Borrower and will be entifled to collect all expenses incurred In pursulng such ramedias,
including, but not limited to: (a) reasonable attorneys’ fess and costs; (b) property Inspection and valuation fees;
and (¢) other fees incurted to protact Lander’s Interast in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstale the Loan after Acceleratlon. |f Borrower meets certalh conditions,
Borrower will have the right to rsinstate the Loan and have entorcement of this Security Instrument discontinued
at any time up to the later of (@) flve days hefare any foraclosure sale of the Property, or () such other perlod
as Applicable Law might specify tor the termination of Borrawer’s right to reinstate, This right lo reinstate will not
apply in the case of acceleration under Section 19.

To reinstate the Loan, Borrowear must satisfy all of the following conditlons: (aa) pay Lender all sums that thon
would be due under thig Secutity Instrument and the Note as If no acceleration had cccurred; (bb) eure any Dafault
of any ofher covenants or agraements under this Sacurlty Instrument or the Nole; (cc) pay all expensas incurredin
enforcing this Sacurity Instrument or the Note, including, but not limlfed to: (i} reasonable attorneys’ faes and costs;
{ii) property inspection and valuation fees; and (ill) other teas incurred to protect Lender’s inferast in the Property
and/or rights under this Securlty Instrument or the Note; and (dd) take such action as Lendar imay reasonably
ragjuire to agsure that Lender’s intarest in the Proparty andforrights under this Socurlty Instrument or the Note, and
Borrower's obligation o pay the sums secured by this Security Instrument or the Note, will continuie unchanged.

Lender may require that Borrower pay such reihstatement sums and expensas in one or more of the follow-
Ing forms, as selected by Lender: (aaa) cash; (bbb money order; (cee) vertified check, bank check, treasurer’s
chaeck, or cashiers check, provided any such check Is drawn upon an Institution whose deposits are insured by
a 1.8 fedaral agency, instrumentallty, or entlty; or (ddd) Electronle Fund Transfer, Upon Borrower's reinstatement
of tha Loan, thig Seeulty Instrument and obligatians sacured by this Security Instrument will remain fully effective
as If no acesleration had occurtad.
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21. Sale of Nete. The Note or a partial Interest In the Note, together with this Securlty Instrument, may be
sold or otherwlse transferred one or mare times. Upen such & sale ar other transfer, all of Lender's rights and
obligations under this Sacurity Instrument will convey to Lender's suceassors and assigns.

22, Loan Servicer. Lander may take any actlon permlited under this Sscurlty Instrument through the Loan
Setvicer or ahother authotized representative, such as a sub-gsarvicer. Borrower understands that the Loan
Servicer or other authorlzed representative of Lender has the right and authority to take any such actlon.

The Loan Serviear may changa one or more times during the term of tha Note. The Loan Servicer may or
may not be the halder of the Note. Tha Loan Sarvicar has the right and authority to: (a) ecllect Perladlc Pay-
ments and any other amounts due under the Nota and this Security Instrument; (b) pariorm any other mortgage
loan ssivicing obllgations; and (2) exerclse any rights under the Nats, this Security Instrument, and Applicabls
Law an behalf of Lender. if thete Is a change of the Loan Servicer, Borrower will be glven written notice of the
change which will state the name and address of the new Loan Sarvicer, the address to which payments should
be made, and any other information RESPA requires in cohnection with a natice of transter of servicing.

23. Notlee of Grlevance. Untll Barrower or Lender has notlfied the other party {in accordance with Sactlon 16)
of an alleged breach and afforded the other party a reasonable perlod after the glving of such nofice to take cor
rective action, neither Borrower nor Lender may commeancs, join, or be jolned to any judicial action (elther as an
individual litigant or & member of a dass) that (a) arses from the other party's actions pursuant to this Seourity
Instrument or the Note, or (b) ailleges that the othar party has breached any provision of this Security Instru-
ment or the Note. f Applicable Law provides a tima period that must elapse before certain action can be taken,
that time parlod will be deamad to be reasonable far purposas of this Sectlon 23. The notlce of Default glven to
Borrower pursuant to Saction 26{a) and the notice of accelaration given to Berrower pursuant to Section 19 will
be deamad to satisfy the notice and opportunity fo take cerective action provisions of thls Section 23,

24. Hazardous Substances.

(@) Definitions. As usad in this Section 24: {1) “Environmental Law” means any Applicable Laws whete the
Property is located that relate to health, safety, or snwvironmaental protection; (i) "Mazardous Substances” include
(A} those substances defined as toxlc or hazardous substances, pollutants, or wastes by Enwironmental Law,
and (B) the following substances: gasoling, kerossna, other flammable or toxie petroloum products, toxic pes-
ticldas and herbicldes, volatile solvants, maftertals containing asbestos of formaldehyde, corrosive materials or
agents, and radioactive materials; (fii) “Environmental Cleanup® includes any response action, remedlal action,
or removal action, as defined In Environmenta! Law; and (iv) an “Envitonmental Conditlon™ means a condition
that can cause, contribute to, or otharwisa figger an Environmantal Claanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or ielease of any Hazardous Substances, or thraaten 1o release any Hazardous Substances,
on of in the Property. Borrawer will not co, not allow anyona alse to do, anything affecting the Property that:
{i} viclates Environmantal Law; (ii) creates an Environmental Condition; or (iif) due to the presence, use, or release
of a Hazardous Substance, craates a condition that adversely affects or could adversely affect the value of the
Property. The precading two senhtencas will not apply o the prasance, Lise, or storage on the Praparty of small
quantlles of Hazardous Substances that are genarally recognlzed to be appropriate to normal residentlal uses
and to maintenance of the Property (Including, but not imlted to, hazardous substances In consumer products).

{¢) Notices; Remedial Actlons. Borrowar will promptly glve Lender writlen notice of: (i) any investigation,
clalm, demand, lawsult, or other action by any govarnmantal or regiiatery agency or private party involving the
Property and any Hazardous Substance ar Envirgnmental Law of which Borrower has actual knowledge; () any
Environmesrital Condition, Including but not limitad to, any spllllng, leaking, discharge, teleass, or threat of release
of any Hazardous Substance; and (lii) any condition caused by the presence, use, o releasa of a Hazardous
Substancae that adversaly affects the value of the Property. If Borrower learns, or Is netified by any governmental or
regulatoryautharity arany private party, thatany remavalor other ramediation of any Hazardous Substance affecting
ihe Proparty is necossary, Boriower will promptly take all nacessary ramedial actions in accordance with Environ-
mental Law, Nothing in this Securlty Instrument will creata any obligation on Lender for an Environmental Cleanup.

25, Electroni¢ Note Signed with Borrower’s Electronic Signature. If the Note evidencing the delt for this
Loan ls electronle, Borrower acknawledges and reprasents to Lander that Borrower: (a) expressly congented and
intsnded to sign the electronic Nota using an Efectronic Signature adoptad by Borrowar (*Bortower’s Elactionic
Signature”) Instend of signing a paper Note with Borrower's wrltten pen and ink signature; (k) did not withdraw
Borrower’s express congent to sign tha slectronic Note using Borrowar's Electronic Slgnaturs; (¢) undarstood that
by signing the electronic Note using Borrower's Elgctronic Signature, Borrower promised to pay the debt evidenced
by the electronic Note In accordance with ita terms; and (d) sighed the elactronlc Note with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrowar proimiged to pay the debt evidencead by
the lectronic Mote In accordance with Is tarms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies.

(a) Notice of Default. Lender will give a notlee of Default o Borrower prior to accalsration following Bor
rower’s Defaull, except that such notles of Defauit will not be sant when Lender exarciges its right under Section 19
unlegs Applicable Law provides otherwise, The notice will spacify, in addition to any other information required by
Applicable Law: () the Dafault; (1)} the acticn required to cure the Default; (Il a date, not less than 30 days (or as
atherwise specified by Applicable Law) from the date the natice is given to Borrower, by which the Default mist
be aured; (iv) that fallura to cure the Defauit on or before tha date spacified in the notice may result in accelera-
flon of the sums secured by this Securlty Instrument, foraclosura by judiclal proceeding ahd sale of the Proparty,
{v) Borrawer’s right to relnstate after acceleration; and (vi) Borrower's right o deny in the foreclosure proceeding
the existence of a Default or 1o assert any other defense of Borrower to acceleration and foreclosure.
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{b) Acceleratlon; Foreclosure; Expenses, If the Defaultls not cured on or before the date specified in the
notles, l.endsr may require Immadiate payment In full of al! surs secured by this Secutity [nstrument without
furthar demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to
collact all expenses Incurred in pursuling the remacdies provided in thls Section 26, Including, but not lImited to:
() reasonable atterneys’ fees and eosts; (il) property Inspection and valuation fees; and (i) other fees incurred
to protact Lander's interest in the Property and/or rights under this Sacurlty Instrument,

{c) Nonjudicial Foreclosure, Lendar may (and s hereby authorized and empowered to) foreclose this
Securlly Instrument in aceordance with Applicable Law. Sections 26(a) and 26(b) shall not be construad to limit
ot otharwise affect Lender's right to elact foreclosura by nonjudicial precedures as set forth in chapters 654 and
655A of the lowa Code.

27. Release. Uponh paymant of all sums secured by this Securlty Instrument, Lendet will release this Security
Instrument. Lender may charge Borrowar a fee for releasing this Security Instrument, but only if the fee is paid
{o a third party for servicas rendered and the charging of the fae is parmitted under Applicable Law.

28. Walvers. Borrower ralinguishes all right of dower and waives all right of homestead and distributive share
in and to the Proparty. Borower waives any right of exemption as to the Property.

29, HCMESTEAD EXEMPTION WAIVER. | UNDERSTAND THAT HOMESTEAD PROPERTY 15 IN MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND
THAT BY SIGNING THIS SECURITY INSTRUMENT, | VOLUNTARILY GIVE UP MY RIGHT TQTHIS PROTEC-
THON FOR THIS MORTGAGED PROPERTY WITH RESPECT TD CLAIMS BASED UPON THIS SECURITY
INSTRUMENT.

b s Pl

WHITNEY N HOWSBRUCH DATE

fsj# 7= 20 Useay

RSON TR DATE
/
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30. Redemption Perlod. [tis agread that If this Securlty Instrument covers less than 10 acres of land, and
In the evant of the foraclosure of this Securrity Instrument and sale of the Property by sheriff's sate In such fore-
closure proceedings, the time of ona year for redemption from said sale provided by the statutes of the State of
{owa shall be raduced {o six months, or reduced to three months if the Property 1s not used for an agricultural
purpase ag definad In lowa Code section 535.13, provided the Lender in such action fileg an slaction to walve
any deflclancy judgment against Borrawer which may arise out of the foreclosure proceedings; all to be consis-
tent with tha provisions of chapter 628 of the lowa Code. If the rademption period is so reduced, for the first two
monhths aftar sale such right of redemption will be exclusive to the Borrowar, and the fime perlods in sectlons
628.5, 628,15 and 628.16 of the lowea Code will be reduced tc three months.

Itis further agreed that the period of redamption after a foraclosure of this Securlty Instrument will be reduced
to G0 days if all of the followlng thres contingencles davelop: () the Property ls less than 10 acres In size; {b) the
court finds affirmatively that the Property has baen abandoned by the ownhers and those paisons personally liable
undar this Securlty Instrument at the time of stich foreclosure; and {¢) Lender in such action flles an glection to
walve any deficlency judgmant against Borrower or their successers in interest in such action. If the redemption
periodlsso reducad, Borrower or thalr successors ininterest or the owner will have the exclusive right to redeam for
the first 30 days after such sale, and the tima periods providad for redemption by creditors as provided in sections
628.5, 628.15 and 628.16 of the lowa Cods will be reduced to 40 days. Entry of appearance by pleading or docket
antry by ot on behalf of Borrowar will be a presumption that tha Propstty is not abandoned. Any such redemp-
tion period will be conslstant with all of the provisions of chapter 628 of the lowa Gode, This Sectlon 18 not to be
construad fo imit or otharwlse affoct any other redamption provisions contained in chapter 628 of the lowa Cade.

It is further agread, pursuant to lowa Code saction €54.20 as now shacted or heraafter modified, amendad,
or replaced, the Lender may elact to foreclose without rademption.

IMPORTANT: READ BEFORE SIGNING.THE TERMS OF THIS SECURITY INSTRUMENT SHOUL.D BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE, NO OTHER TERMS QR
ORAL PROMISES NOT CONTAINED INTHIS SECURITY INSTRUMENT MAY BE L.EGALLY ENFORCED.YOU
MAY CHANGETHE TERMS OF THIS SECURITY INSTRUMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Barrower accapts and agrees to tha terms and covenants contatned In thls Securlty
Instrument and In any Rlder signed by Borrower and racorded with it.

Pl = o

HITNEY N HONSBRUCH DATE

T 2 /20 o

ERSON J RIES { ‘DATE

State of lowa
County of DELAWARE

This record was acknowledged before me on this Ao day nf\gﬂ-bv' wovy JOG  py
WHITNEY N HONSBRUGH and EMERSON J RIES.

@,MA qﬁ’M Stamp

{Signature-4f notarial afficer)

&g{]m Wb

Title of office _ W PAM JONES

My commission oxpires: © -11- 012, § P d;";_‘. Commission Number 767510

n - My Commission Expires
nS Aprit 11, 2026

Lender: New American Funding, LLC
NRMLS ID: 6606

Broker:

NMLS ID: 6606

Loan Originator: Jordan Scott

NMLS ID: 2240732
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Legal Description Addendum

Lot Six (6) of Woodland Ridge Subdivision of part of the Southeast Quarter (S£1/4) of the
Northwest Quarter (NW1/4) of Section Eighteen (18), Township Eighty Nine (89) North, Range
Five (6), West of the Fifth Principal Meridian, according to piat recorded in Book 4 plats, Page
87.



