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DEFINITIONS

Words used in multiple secticns of this document are defined below and other words are defined under the cap-
flon TRANSFER OF RIGHTS IN THE PROPERTY and in Seclions 3, 4, 10, 11, 15, 18, 23, and 24. Certain riles
regarding the usege of words used In this document are also provided in Section 16.

Parties

. a marvitd tuple
{A) “Barrower” is PAIGE ELLIS AND AUSTIN ELLIS, MARRIED-PERSURS

currenitly residing at 2169 120th $t, Edgewood, 1A 52042,

Borrower is the mortgagor under this Security Instrument.
{B) “Lender” s New American Funding, LLGC.

Lender is a Limited Liabifity & ompany, organized existing
under the laws of Delaware. Lendor's address is 14511 Myford Road, Suite
100, Tustin, CA $2780.

The term “Lander” Includes any successors and assigns of Lender.
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LOAN #: 1002027978

{C) “MERS" is Mortgage Elecironic Registration Systems, Inc. MERS I 4 separate corporation thet is acting
solely a3 & nomines for Lender and Lander’s successors and assigns. MERS Is the mortgagee under this
Securtly Instrument. MERS is organized and exisfing under the laws of Delaware, and has an address and
felephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

Documents

(D} “Note” means the promissory note dated December 15, 2025, and signed by each Borrower who is
legally obligated for the debt under that promissory nots, that is in either (i) paper form, using Borrower's written
pen and ink sighatura, or {iiy electronic form, using Borrowsr's adopted Electronic Signature in accordance with
E-8IGN. The Note avidenoes the lagal pbligation of each Borrower who signed the Note to pay Lender
TWO HUNDRED THIRTY ONE THOUSAND SEVEN HUNDRED TWENTY FIVE AND NOQQQ* *# * ¥ ¥ +x &+
EEEFRIRARETRS R GRS LGN EL RS LI XX Dollars (1.8, $231,725.00 ) plus intarast. Each Borrower
who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in lull not
later than January 1, 2056.
{E) “Riders” means all Riders to this Sacurity Instrurnent that are signad by Borrower. All such Riders ara
Incorporated into and desmed to be a part of this Saecurity Instrument. The followlng Ridets are to be signed by
Bortower [chack box as applicable]:

(1 Adjustable Rate Rider [ Condominium Rider [ Plannad Unit Development Rider

(%] Other(s) [specify]

FHAMVA Rider to Mortgage

(F) “Security Instrument” means this documert, which is daled December 15, 2025, fogether with all
Ridars to this decumant.

Additional Defirttions

{G) “Applicable Law” means all controlling applicable fadaral, siale, and local statules, reguiations, ordinances,
and administrative rules and orders (thal have the effect of law) as well as all applicable final, non-appealable
judicial apinions,

{H) “Gommunity Assaciation Dues, Fees, and Assessrnents” means all dues, loes, assessments, and olhar
charges that are imposed on Bortower or the Property by a condominium assoclation, homeowners assaclation,
or similar organlzation.

() “Petault” means: (i) the failure to pay any Periodic Fayment or any other amount securad by this Security
Instrument on the date it is due; i) a breach of any reprasentation, warranty, covenant, obligation, or agreement
in this Sacurity Instrument; {iif} any materially false, mislaading, orinacourate information or statemant to Lender
provided by Borrower or any persons or entitles acting at Borrower's direction or with Borrower’s knowtedge
or consent, or fallura to provide Lender with mederial information In connactlen with the Loan, as described in
Secticn 8, or (v} any action or proceading deseribed in Section 11{g).

(J) “Electronle Fund Transfel” means any transfer of funds, other than a transaction ariginated by check, draf,
or similar paper instrument, which is initiated through an electronic terminal, felephanic instrument, computer, or
magnetic tape 50 as to orler, instruct, or authorlza a financial institution to debit or credit an account, Such term
Includes, bui I3 not limited to, palnt-of-sale transfers, automaited teller machine transactions, transfers Inltiated
by telephone or other elagtranic device capable of communicating with such financial institution, wire transfers,
and automatead clearinghouse transfers.

(K) “Elecironie Signature” means an "Elecironic Signalure” as defined in E-SIGN.,

{L) “E-SHAN" means the Electronic Signatures in Global and National Gommercs Al (15 U.5.0.§ 7001 ef seq.),
a8 it may be amended from time to fime, or any applicable addltional or successor leglslation thal govarns the
sama subject matier.

(M) “Escrow ltems™ means: (a) taxes and assessments and other ttems which can attain pricrty over this
Security instrumant as a lien or encumbrance on the Property; (i) leasehold payments or ground rends on the
Praparty, if any; (o) premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage
Insurance premiums fo be paid by Lender to the Secratary or the monthly charge by the Sacratary Instead of
the monthly Morigage Insurance pramiums,

(N} “Loan™ means the debt obligation evidenced by the Nols, plug inlerest, costs, expenses, and lale charges
due undar the Note, and all sums due under this Security Inslrument, plus interosl.

{0) “Loan Servicer” means the entlty that has the contractual right to receive Borrower's Periodic Payments
and any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer doss
rot includs a sub-servicer, which is an antity that may service the Loan on behalf of the Loan Servicer.

{F) “Miscsllaneous Proceeds” means any compsansation, selilement, award of darnages, or proceeds
pald by any third party (other than Insurance proceads pald under the coverages described in Section §) for:
(i) damage to, or dastruction of, the Propaerty; (il) condemnatlon or other taking of all or any part of the Property:
(iiiy convayanca In lisu of condemnation; or {iv} misrepresentations of, or omissions as to, tha value and/or
conditlon of tha Proparty.
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LOAN #: 1002027978

(4 "Mortgage Insurance™ meansinsurance piotacting Lender againstihe nonpayment of, or Defaulton, the Loan.
{R) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitied under
the Note, which Is less than a full outstanding Periodic Payment.

(8} “Periodic Payment” means the regularly schedulad amount due for (i) principal and interestunder the Note,
plus (it} any amounts under Section 3,

{T) “Property” meansthe properiydescribed below undsrihe heading TRANSFER OF RIGHTS INTHE PROPERTY!
{U) “Rants” means all amounts raceived by or due Borrowar In connaction with the lease, use, andiar occupancy
of the Froperty by a party other than Borrower,

{V) “RESPA” means the Real Estate Satilement Pracedures Act (12 LLS.G. § 2601 gt seq.) and its implemeant-
ing reguiation, Regulation X (12 C.ER. Part 1024), as they may be amendad from tima to time, or any additional
oF sUccessor faderal lagislation or regulation that governs the same subject matier. Whan used in this Security
Instrument, “RESPA’ refers to all raguirements and restrictions that would apply to a fedarally related morigage
loan” even If the Loan does nat quallfy as a “federally related mortgage loan® under RESPA,

(W) “Secretary” maans the Secratary of the United States Depariment of Housing and Urban Developmert or
his designes.

(X) “Successer in Interest of Borrower™ means any party that has taken title to the Property, whethar or not
that party has assumed Borrower's obligations under the Nots andfor this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lendar (i) the repayment of the Loan, and all renewals, extensions, and
madifications of the Note, and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants, and convays to MERS {solely
as nomines for Lander and Lender’s sucoessors and assigns) and to the successors and assigns of MERS, with
power of salg, the following deseribed property located in the County

of Delawarg: :

SEE LEGAL DESCRIPTION ATTAGHED HERETO AND MADE A PART HEREQF AS “EXHIBIT A".
APN3#: 570000101000

which currently has the address of 200 & Bell $t, Edgewood [Streat] [Clty]

towa 52042 (“Property Address");
[Zip Cada)]

TOGETHER WITH all the improvemants now or subsequently arected on the property, including replace-
ments and additlons to the Improvements on such property, all property rights, including, without imiation, all
easements, appurienances, royaliies, mingral rights, il or gas rights or profits, water rights, and fixlures now or
subsequently a part of the property. All of the foregoing is referred to In this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only lagal title to the interests granted by Borower in this
Security Instrument, but, if necessary to comply with law or custom, MERS {as neminee for Lender and Lender's
suceassors and asslgns) has tha tight: to exercise any or all of those Interests, including, but not limited to, the
right to foreclose and sell the Property; and to take any action required of Lender Including, but net imited to,
releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that; (i} Borrower lawfully owns
and possesses the Properly convayed in this Securlty Instrument In fee simple or lawfully has the right 1o use
and oceupy the Property under a lpaseheld estate; () Borrower has the right to mortgage, grant, and convey
ihe Property or Borrowar's leasahold intarest in the Property; and (i} the Property is unencumbered, and not
subject to any other swnarghly Intérest in the Property, except for encumbrances and ownership Inerests of
racord, Borrowsr wartants generally the titls to the Property and covenants and agraes to defend the title to the
Froparty agalnst all claims and demands, subject to any encumbrancas and ownership interests of record as of
Loan closing.
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LOAN #: 1002027978

THIS SECURITY INSTRUMENT ¢ombines uniform covenants for national use with limitad variations and
non-unlforin covenants that reflect specific lowa state raquirements to constitute a uniform securily instrumant
covering real property.

UNIFORM COVENANTS. Borrower and Lendar covenant and agrae as follows:

1, Payment of Principal, Interest, Escrow ltems, and Late Charges. Borcower will pay each Periodic Pay-
ment wheh dus. Borrowst will also pay any late ¢harges due underthe Note, and any other atmounts due under this
Sacurity Instrument. Paytnents due uncer the Note and this Securlty instrument must be made in U.S. currency,
If any ¢heck or other instrument mcelvad by Lender as paymant under the Note or this Security [nstrument is
relurned to Lender unpaid, Lender may requira that any or all subsequent payments due under the Naote and this
Security Instrurnent be mada in one or mare of the following forms, as selected by Lender: (a) cash; (b) monsy
order; (¢) certified chack, bank check, treasurer’s check, or cashler’s check, provided any such check Is drawn
upon an ingtilution whose deposits are Insured by a U.S. federal agency, Instrurnantality, or entlty; or (d) Electronic
Fund Transfer. .

Paymenis are deemed received by Lendsr when receivad at the location designated in the Note or at such
other location as may be desighated by Lender In accordance with the notice provisions in Section 15, Lendar
may accept ot return any Partial Payments in Its sole discretion pursuant to Section 2.

Any oifset or clalm that Borower may have now ot in the future against Lender will not relleve Borrowar
Trom making the full amount of all payments due under the Note and this Securily Instrument or parforming the
covenants and agreements sacurad by this Security Instrument.

2, Acceptance and Applicatien of Payments or Proceeds.

(a) Acceptance and AppHcation of Partlal Paymentis. Lender may accept and aither apply ar hold in
suspense Fartlal Payments in lis sole discration In accardance with this Sectlon 2. Lender Is not obligaied to
accept any Parfial Payments orfo apply any Partial Paymenis al the time such payments are accepted, and also
I not obligated to pay interest on such unapplied funds. Lender may hold such unapplied funds untll Borrower
makes payment suflicient to covar a tull Perlodic Payment, at which time the amount of the full Pariodic Pay-
mant will be applied o the Loan, If Borrowar does not make such a payment within a reasonable period of time,
Lender will sithar apply such furids in accordance with this Saction 2 or return them to Borrower. i not applled
oarlier, Partial Payments will be credited agalnst the total amount dus under the Loan in caleulating the amount
dug in connection with ary foreclosurs procesding, payoffl request, loan modification, or reinstatement. Lender
may accept any payment insufficient to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to ts rights to refuse such payments in the future.

{b) Order of Application of Partial Payments and Perlodic Payments. Except as otherwise described
in this Section 2, all payments accepted and appllad by Lender shall bg appliad in the following order of prierity:
First, to the Mortgage Insurance premiums to be pald by Lender to the Secretary or the monthly charge by the
Secretary instead of the menthly mortgage insurance premiurs; Secord, to any taxes, special assessments,
teasehold payments or ground rents, and fire, flood and other hazard insurance premiums, as raquired; Third, to
interest dus under the Note; Fourth, to amortization of the principal of the Note; and, Fifth, to late charges due
under the Note, '

) It Lender receives a payment fram Borrower in the amount of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Paymert, the payment may be applied tothe delinguent payment
and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described In the Note.

() No Change 1o Payment Schedule, Ary application of paymenis, insurance progeeds, or Miscellansous
Progeads to principal due undar the Note will not axtend or postpone the due dale, or change the amount, of the
Pariodic Payments. .

3. Funds for Escrow Itams,

(a) Escrow Requirement; Escrow Hems. Borrower must pay ko Lender on the day Perlodic Payments are due
under the Note, until the Note is pald in full, a sum of money to provide for paythent of amounts dus for all Escrow
Items {the "Funds”). The amount of the Funds required to be pald each month may changs during the term of the
Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts 1o be paid under this Seclion 3.

(k) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow ltems unless Lender waives
this obligation in writing, Lender may waive this obllgation for any Escrow ltlem at any time, ki the svent of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow items subject 1o
the waiver. If Lender has waivad the requirement to pay Lender the Funds for any or all Escrow ltems, Lender
may raguire Borrowsr 1o provide proof of diract payment of those items within such time pericd as Lender may
rogre. Borrower's obligation 1o make such timely payments and to provide proof of payment is deemad o be
a covenant and agreement of Borrowar under this Security instrument, If Borrower is obligated to pay Escrow
hems directly puisuant to a waiver, and Borrower falls 1o pay limely the amount due for an Escrow [fem, Lender
may exerclse its rights under Section @ to pay such amount and Barrower will be ohligaied to repay 1o Lender
any such amount in agcordance with Section 9.

Lender may withdraw the waiver as 1o any or all Escrow ltems at any time by giving a notice in accardance
with Sectlon 15; upon such withdrawal, Berrower must pay to Lender all Funds for such Escrow ltems, and in
such amounts, that are than raquired under this Section 3.

'

WA — Bingle Family — Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) Fonr 3016 072021 (rev. 7/23)
Modifled tor FHA 1/2023 (HUD Handbook 4009.1)

ICE Martgaga Tachnology, Ine. Page 4 of 14 JAEFHAZIDE 0923
IAEDEED (CLS)



LOAN #: 1002027978

{c} Amount of Funds; Applicatlon of Funds, Lender may, at any lime, collect and hald Funds in an amount
up to, but not In excess of, the maximum amount a lender can require under RESFA. Lender wilt estimate the
amountt of Funds due in accordance with Applicable Law,

The Funds will be held in an institution whose deposits are insured by a U.8. federal agency, Instrumentality,
or entlty (including Lender, if Lander is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lendsr will apply the Funds to pay the Escrow Hems ne later than the time specified under RESPA, Lender
may not charge Borrower for: (i} holding and applying the Funds; (Il) annually analyzing the escrow account; or
{iil) varitying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a ¢harge. Unless Lendsr and Borrower agree in wiiting or Applicable Law requires inter-
st to be paid on the Funds, Lendar will net ba equired to pay Borrower any interest or earnings on the Funds.
Lender will give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

() Surplus; Ehortage and Deficlency of Funds. In accordance wih RESPA, if there |s 2 surplus of Funds
held in escrow, Lender will account to Botrower for such surplus. If Barrewer's Partodic Payment |s delinguent by
morg than 30 days, Lender may retain the surplus In the escrow acgount for the payment of the Escrow ltems.
If there Is a shortage or defitdency of Funds held in sscrow, Lendar will notify Borrowar and Borrswer will pay
Lender the amount nacaessary to make up the shortage or deficiency in accordance with RESPA,

Upon payment In full of all sumg secured by this Security Instrument, Lender will promptly refund to Borrower
any Funds held by Lendes.

4. Charges; Llens. Borrower must pay (a) alltaxes, assessments, charges, fines, andimpositions aitributable
1o the Proparty which have priority or may aftain pricrity over this Sacurity Inslrumend, (b) leasehold payments
or ground rents on the Property, if any, and (¢) Communily Assaclation Dues, Feas, and Assessments, iFany, If
any of these llems are Escrow lierns, Borrower will pay them in the manner provided In Section 3.

Borrower must promptly discharge any lian that has priority or may atiain priatty over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the Hen In & manner acceptable
to Lendar, but only g6 leng as Borowst is performing under such agresment; (bh) conlesis the lien In good falth by,
or defands against enforcement of the ien in, legal procesdings which Lender determines, in its sole discration, oper-
dle to prevent the enforcemsnt of the lien while those proceadings are pending, but only until such proceedings are
conchwdad; or fec) securas from the holder of the llen an agresment satisfactory to Lender that subordinates the lien
1o this Sscurily Insirument {collecilvely, the “Required Actions"). if Lender determines that any parl of the Praperly is
subject to a fien that has priority or may attain pronty over this Securily Instrument and Borrower has not laken any
of the Fequired Actions In regard to such [fen, Lender may give Borrower a notica identifying the lian. Within 10 days
after ihe date on which that notica is given, Borrower must satisty the lian or take one or more of the Required Actions,

8. Properly Insurance.

(a) Insurance Requiremant; Coveragas. Borrower must keep the improvemants now existing or subsaquantly
argcted on the Properiy insured against loss by fire, hazards included within the term "sxtended coverage,” and
any other hazards including, but nat limited to, earthquakes, winds, and floods, for which Lender requiras ingur-
ance, Borrower ntust maintain the types of Insurance Lander reguiras in the amounts (including deductible levels)
and for the perlads thai Lender requlres. What Lender raquires pursuant to the preceding semlencas can change
during the term of the Loan, and may exceed any minlmum coverage reduired by Applicable Law. Borrowsr may
choose the insurance camier providing the Insurance, subject to Lander's right to disapprove Borrower's cholce,
which right will not be exarcised unrsasonably.

(b} Failure to Maintain Insurance. If Lender has a reasonable basis fo belleve that Borrower has failed to
maintain any of the required insurance coverages described abova, Lender may obtaln Insurance coverage, at
Lender's option and at Borrowsr's expense. Unless regulred by Applicable Law, Lender is under no obligation to
advance premiums for, or to seek to reinstate, any prior lapsed covarage oblained by Borrower. Lender is under
ne obligation to purchase any particular type or amourt of coverage and may selest the provider of such insur-
ance in its sole diseretion, Before purchasing such coverage, Lender will notify Borrower if required to do so under
Applicable Law. Any such coverage will insure Lender, but might not protect Borrower, Borrowar's squity in the
Praparty, or the contants of the Proparty, agalnst any risk, hazard, or llabilty and might provide graater or lesser
coverage thar was previously in effect, but not exceeding the coverage required under Section 5{a). Berrower
acknowledges thal the cost of the insurance coverage so obtalned may significantly excead the cost of insur-
ance thal Borrower could have obiained. Any amounis disbursed by Lendsr for costs associated with reinstating
Borrower’s insurance policy or with placing new insurance under this Section 5 will become addilional debt of
Bortower securad by this Security Instrument. These amounts will bear Inferest at the Note rate from the dats of
dishursement and will be payable, with such interest, upon notice from Lender to Borrowet requesling paymant.

(¢} Insurance Policies. All Insurance policies required by Lander and renewals of such palicles: (i) will be
subject to Lender’s right to disapprove such policies; (i) must include a standard mortgage clause; and {iii) must
name Lender as mortgages andfor as an additionsl loss payee. Lender will have the right to hold the policies and
renewal certiflcates. If Lender requives, Barrower will promptly glve to Lender proot of paid pramluma ang ranewal
notlces, If Borrowet obtaing any form of Insurance coverage, not otherwlse required by Lender, for damage to,
or destruction of, the Properly, such policy must include a standard mortgage clause and must name Lender as
morigages and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds, |n the event of loss, Borrower must give prompt hotice to the
insurance carrlar and Lender. Lender may make proof of loss if not made promplly by Borrower. Any Insurance
proceads, whethet or not the underlylng Insurance was required by Lender, will be applied to restoration or
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repair of the Property, if Lender destns tha restoratlon or repair to be econemically feasile and determinas that
Lender's security will not be lessened by such restoration or repair.

If the Property Is to be repaired or restored, Lender will disburse from the insurance progeeds any initial
amounts that are necessary 1o begin the repalr or restoration, subject te any restrictions applicable to Lender.
During the subsequent repair and restoration period, Lander will have the right to hold such insurance pro-
ceeds until Lendar has had an opportunity to inspect such Property to ensure the work has besn complated
To Lender’s salisfaction (which may Include satisfylng Lender's minimum ellgibility requirements for persons
rapalting the Property, [ncluding, but not limited to, licensing, bond, and insurance requirements) provided that
such inspection must be undertaken promptly. Lender may disburse proceeds for the repairs and restoration
i a single payment or in a series of progress payments as the werk is completed, depanding on the size of
the repair or restoration, the terms of the repair agresment, and whether Borrower is in Default on the Loan,
Lander may make such disbursements diractly to Borrower, to the parson repaliing or rastoring the Property, or
payable Jointly 1o bath, Lender wil not be required 1o pay Berrower any Inlerest or earnings on such Insurance
proceads unless Lender and Borrower agree In writing or Applicable Law raquires otherwisa, Faes tor public
adjusters, or other third parties, rétained by Borrower will not be paid out of the insurance proceads and wilt be
the sole abligation of Borrowar.

If Lender deams the restoration or repalr not 1o be economically feasible or Lendsi’s security would be legs-
ahed by such restoration or repair, the insurance proceeds will be applied to the sums sacured by this Securlly
Instrumnent, whether or nat then due, with the excess, if any, paid 1o Borrower. Such insurance proceeds will be
appliedin the order that Partiat Payments are applied in Saction 2{b).

(e) Insurance Settlements: Assignment of Proceeds. H Borrowsr abandaons the Property, Lender may
1lle, negotiate, and settle any available insurance claim and relatad matters. [f Borrower doas not respond within
30 days to 2 notice from Lender that the insurance carrier has offared to settle a clalm, then Lender may nego-
tiate and settie the claim. The 30-day period will begin when the notice Is given. In either event, or If Lender
acquires the Property under Section 26 or atherwlige, Borrower is unconditienally assigning to Lender (i) Bor
rower's righis to any insurance proceeds in an amount not to exceed tha amounts unpaid under the Note and
this Sacurity Instrument, and (i} any other of Barrower's rights (other than the right 1o any refund of unearned
premiums paid by Borrower) under all insurance policias covering the Property, to the exient that such rights
are applicable 1o the coverage of the Property. If Lender files, negotlates, or seftles a clalm, Borower agrees
that any insurance proceeds may be made payable direcily to Lender without the need to include Borrower as
an addifional loss payee. Lender may use the insurance preceeds either to rapair or restore the Property {as
provided in Sectlon 6(d)} or to pay amounts unpald under the Nete or this Security Instrument, whelher or not
then due.

6. Qccupancy. Borrowar must occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and must continue fo oceupy the Property as
Borower's principal residence for at least one year after the date of secupancy, unlass: (1) Lender otherwiss
agress in writing, which consent will not be unreasonably withheld; {2) Lender detarmings that this requirement
shall cause undue hardshlp for the Borrower; or (3) extenuating clrcumstances exist which are beyond Bor-
rower's contrel.

7. Preservation, Malntenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property fo deterorate, or commit waste on the Property. Borrower
must maintain the Property in order to prevent the Property from deteriorating or dacreasing in value due o its
condition. Unless Lendar determinas pursuant to Sectlon 5 that repair of restoration Is not econoemically feasible,
Borrowsr will promptly repait the Property If damaged to aveld further delerloratlon or damage.

iF insuranee or condemnation progeeds are paid o Lender in connection with darnags to the Praperty, Bor
rawer will be responsible for repairing or rastoring the Properly only if Lender has released proceeds for such
putposes, Lender may disburse proceeds for the repairs and restoration In a single payment or in a series of
progress payrnents as the work is completed, depending on the size of the repair or rastoration, the terms of
the repalr agreement, and whether Borrower bs i Default on the Loan. Lendar may make such dishursements
diracily to Borrower, to the peraon repairing ot restoring the Property, or payabla [olntly to both. If the Insurance
or sondemnation proceeds are not suffisient to repair or restore the Froperty, Borrower remaing obligated to
complete such repair or restoration,

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtadness under the Note and this Security Instrument, first to any delinquent
amounts, and then to paymant of princlpal. Any application of the proceads to the princlpal shall not extend or
postpong the dus data of the monthly payments or changs the amount of such payments.

Lender may make reasonable entries upon ant Inspections of the Property. If Lander has reasonable causs,
Lender may inspect the interfor of the improvements on the Property. Lendear will give Berrower notice al the time
of or prlor fo such an Interlor ingpaction specliying such reasonable cause,

8. Borrower’s Loan Application. Boirower will ba in Delault If, during the Lean application procass, Bor-
rower or any parsons or antities acting at Borrower's direction or with Borrower's knowledge or consent gave
aterially false, misleading, or Inaccurate Information or statements to Lender (or falled o provide Lender with
material information} In connsction with the Loan, including, but not limited to, overstating Borrower’s Income or
assets, understating or falling to provide decumantation of Borrowet’s debt obligations and llabilities, and mis-
reprasenting Borrowsi's occupancy or Intended occupancy of the Property as Borrower's principal resldence,
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9, Protection of Lender’s Interast in the Property and Rights Under this Security Instrument,

{a) Protection of Lender's Interest, If: () Borrower falls to perform the covenants and agreements con-
fained in this Security Instrument; {ii) thers is a lepal progeeding or goverament order that might significantly
affect Lander's interest in the Proparly andfor rights under this Security Instrument (such as a proceading in
bankruptey, probate, for condemnation ar forfeiture, for enforcement of a lien that has priority or may attain
priotity over this Becurity Instrument, or to enferce laws or ragulations); or (ill) Lender reascnably beliaves that
Borrower has abandonad the Property, then Lender may do and pay for whatever is reasonable or appropriate
1o protect Lender's interest In the Property andfor rights under this Security Instrument, including protecting
and/or assessing the value of the Property, and saecuring and/or repairing the Property. Lender’s actions may
include, but are nat limited to; {I) paying any sums secured by a lien that has priority or may attain priority
over this Security Instrument; (1) appearing in courl; and (I} paying: (A) reasonable attornays’ fees and costs;
{B} property inspaction and valuation faes; and (G) other fess incurred for the purpose of protecting Lendar’s
interest in the Property and/or rights under this Security Instrument, including its sacurad position in a bank-
ruptcy proceeding. Securing the Property iIncludes, but is not limited to, exterior and interlor inspections of the
Property, entering the Proparty to make repairs, changing locks, replaging or boarding up doors and windows,
dralning water from pipes, allminating bullding or other code viclations or dangerous conditions, and having
utilitles turnad on or off, Although Lander may take action under this Saction 8, Lender I8 not raquired to de
80 and ig not under any duly or obligation to do so. Lender will not be liable fer not taking any or all actions
authorized under this Seclion 9.

(b) Avolding Foreclosure; Mitigating Losses. If Borrower is in Defaull, Lendar may work with Borrower
1o avoid foreclosure and/or mitigate Lender's potentfal losses, but {s not obligated to do so unless required by
Applicable Law. Lehdsr may take reasenable actlons to evaluate Borrower for available alternatives to foreclosurs,
Including, but notlimited to, obtalning credit reports, ltle reports, titls Insurancs, property valuations, subordination
agreements, and third-party approvals. Borrower authorizes and congents lo these actlons. Any costs associated
with such logs mitigation activities may be paid by Lender and recovered from Borrowsr as described below in
Hection ¥{c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lendsr under this Ssction 9 will become
additional debt of Borrower sscured by this Securlty Instrument. These amouris may bear interest at the Note
tate from the date of dishursement and wili be payabls, with such interest, upon notice from Lender to Borrower
raquesting payment.

{d) Leasehold Terms. if this Sacurity Instrument is oh a leaseheld, Borrower will comply with all the provi-
sions of the lease. Borrower will not surrender the leasehold estate and interasts convayad or terminate or cancel
the ground lease. Borrowsr will rot, without the exprass wrilian gonsent of the L.ender, alter or amend the ground
lease. If Borrower acquires fea title 1o the Property, the leaseshaold and the fes title will not merge unless Lender
agress to the marger in writing.

10. Assignment of Rents.

(a) Assignment of Rents. If the Property is leased to, used by, or occupied by a third party {*Tenant"},
Borrower is uncanditionally assigning and transferring to Lender any Rents, regardless of to whom the Rents
are payable. Borrower autharizes Lendst to collect the Renis, and agrees that each Tenant will pay the Renls to
Lender. However, Borower will receive the Rents uniil (i) Lender hag given Borrower natice of Defaull pursuant to
Section 28, and (i) Lender has given nofice to the Tenant that the Rents are to be paid o Lender, This Section 10
constitutes an absolute assignment and not an assignment for addifional sacurity only,

(b) Netice of Default. If Lander gives netice of Delault o Borrower: (i) all Rents receivad by Borrower must
be hsld by Borrower as trustee for the beneflt of Lender only, 1o be applied to the sums secured by the Security
Instrument; (i) Lender will be entitled to collect and receive all of the Rents; (iil} Borrower agrees to instruct each
Tenant that Tenani Is to pay &l Rents due and unpaid to Lendar upon Lander's wiitten demand to the Tenant;
{iv] Borrower will ensure that each Tenant peys all Rents due ko Lender and will take whaiever action is necessary
{o collest sueh Rents if not paid to Lander; (v) unfess Applicable Law provides otherwise, all Rents collected by
Lender will be applied first to the costs of taking control of and managing the Property and collacting the Rents,
including, but notlimited o, reasonable attorneys” fees and costs, recalver's fees, premlums on recalver’s bonds,
rapair and maintanance costs, insurance premiums, taxes, assassrments, and other charges on the Property,
and then to any other sums securad by this Security Instrument; (vi) Lender, or any judicially appointed receiver,
will be liable to account for only those Rents actually received; and (vii) Lender will be entitled to have & receivar
appolntad to 1ake possession of and manage the Property and collect the Rents and profits derlved from the
Property without any showing as to tha Inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient lo cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposas will bacome indebtedness
of Borrower to Lender segured by thig Security Instrumant pursusn to Section 9.

(d) Limitation on Collection of Rants. Borrower may not ceollect any of the Rents more than cne month In
advance of the tima whan the Rents bacoms due, axcep for security ot similar deposits.

(&) NoOtherAssignment of Rents. Borrowsr represants, warrants, covenants, and agreesthat Borrower has not
signed any prior assigoment of the Rents, will not make any further assignment of the Rents, and has not parformad,
and will not perform, any acl that could pravent Lender from exercising ite rights under this Security Insirument.

(i Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or & receiver
appointed under Applicable Law, Is not cbligated to enter upon, take control of, or maintain the Proparty before
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ot after giving notics of Default to Borrower, However, Lender, or & recaiver appointed under Applicable Law, may
do so at any time when Borrower ls In Default, subleet to Applicable Law.

(4) Additlonal Provisions. Any application of the Rents will not curs or waive any Delault or Invalidate any
other right or remady of Lender. This Seetien 10 does not relieve Borrowar of Borrower's obligations under Saction 6.

This Section 10 will terminate when all the sums secured by this Security Instrument ara paid in full,

1. Assignment and Application of Miscellansous Proceeds; Forfeitura.

(a) Assignment of Miscellanaous Proceads, Borrowar is unconditionally assighing the right to recelve all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b} Applicatlon of Miscellaneous Proceeds upoh Damage to Property. If the Property is damaged, any
Miscellaneous Praceads will be applied to restoration or rapair of the Propery, if Lender deems the rastoration or
repair 1o be economically feasible and Lender’s security will not be lessened by such restoration or repair. During
such repair and restoration period, Lender will have the right to hold such Miscellaneous Proceads untll Lender
has had an oppartunity to inspect the Property to ansure the work has been completed 1o Lender's satisfac-
tion (which may include satisfying Lender's minimurm eligibility raquirements for persons repalring the Property,
including, bui not limited to, licensing, bond, and insurance requitements) provided that such Inspaction must
be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a setfes
of progress payments as the work |s completed, depending on the size of the rapair or restoration, the terms of
the repair agreement, and whether Borrower Is In Default oh the Loan. Lendsr may make such disbursements
diractly to Borrower, o the psrson repairing or restoring the Property, or payable jointly ko both. Unless Lender
and Borrower agres in writing or Applicabla Law requires interest to be paid on such Miscellansous Procasds,
Londer will net be requited to pay Borrowser any intarest or earnings on such Miscellanaous Proceeds. If Lender
deams the rastoration or repair nat o ba econoniically feasible or Lender's securlty would be lessened by such
restoration of repaly, the Miscellaneous Procesds will be appllad to the sums secured by this Securlty Instrument,
whether or not then due, with the excess, if any, pald to Borrower. Such Miscellanaous Proceeds will be applied
In the order that Partfal Paymenis are applled in Section 2(b).

(c) Application of MiscelNansous Proceeds upon Condemnation, Destruction, or Loss In Value of
the Property. In ihe event of 4 tolal taking, destruction, or loss in value of the Property, all of the Miscaellaneous
Proceads will be applled to the sums secured by this Securily Instrument, whether or not then due, with the
excess, If any, pald to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation”)
where the fair markat valus of the Property immediately before the Partial Devaluation s squal 1o or greater
than the amount of the sums secured by this Security Instrumant immediately befora the Partial Davaluation,
a percentage of the Miscellaneous Procoeds will be applied to the sums secured by this Sacurity Instrument
untess Borrowsr and Lender otherwise agree In writing. The amount of the Miscallaneous Proceeds that willbe so
applied s determinad by multiplying the fotal amounit of the Miscallanaous Proceads by a persentage calculated
by taking (1) the total amount of the sums secured Immediataly before the Partial Devaluation, and dividing it by
{ii) the fair markst value of the Property immeciately befora the Partial Davaluation, Any balanca of the Miscel-
laneous Praceads wiil be pald to Borrower.

In the event of a Partial Devaluation where the falr market value of the Property immadiately before the
Partial Devaluation is less than the amount of the sums secured immediately before tha Partial Devaluation, all
of the Miscellaneous Procsads will be applied to the sums secured by this Security Instrument, whether or not
the sutns are then dus, unless Borrower and Lender otherwige agree in writing,

(d) Setllement of Claims, Lender Is authorized to collect and apply the Miscellansous Proceeds either to
the sums secured by this Security Instrument, whether ar not then due, or 1o restoration or repalr of the Prop-
arty, it Borrawer (i) abandons the Property, or (i) fails to respond 1o Lender within 80 days after the date Lender
notifies Borrower that the Opposing Party (as defined In the naxt sentence) offers ta seille a ¢laim for damages.
“Opposing Party” means the third party that owes Borrower the Miscellansous Proceeds or the parly against
whom Barrower has a right of action in regerd to the Miscellaneous Praceads.

(e} Proceeding Affocting Lender's Interest in the Property. Borrower will be In Default if any action or
proceading haging, whethar aivil or criminal, that, In Lender’s judgment, could result in forfelture of the Property
or gther material impairment of Lender’s inferest in the Property or rights under this Seourity Instrument. Borrower
can cure such a Default and, if aceeleration has oceurred, reinstate as provided in Section 19, by causing the
action or proceeding fo be dismissed with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property
ot other materlal impairment of Lender's intareat in the Propariy or rights undar this Security Instrument. Bor
rower (s uncondltionally assigning to Lender the proceeds of any award orclalim for damages that are attribuiable
tes the impairment of Lender's interest in the Properly, which pracesds will be paid o Lender. All Miscellanaous
Proceads that are not applied to restoration or repair of the Froperly will be applied in the order thal Partial Pay-
ments are applied in Saction 2(h). .

12. Borrower Not Releasad; Forbearance by Lender Not a Walver. Borrower or any Successor in Interast
of Borrower wili not be released from liabllity under this Securily Ingtrument if Lender extends the ime for pay-
ment or madifies the amorlization of the sums securad by this Security Ihstrument. Lender will not be requirsd
lo commenae proteedings against any Sueceassor in Interest of Borrower, or to refuse to extend time for payment
or otherwlse modify amortization of the sums secured by this Security Instrument, by reason of any demand
fatle by the original Borrower or any Successors In Interest of Bortower, Any forbearance by Lender in exercising
any right ar remady including, without limitation, Lender's acceptance of payments from third persons, entitles,
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or Suecessors in Interest of Borrower or in amounts less than the amount then due, will not be a waiver of, or
pracluda the exetcise of, any right or remady by Lender.

13. Jointand Several Llability; Slgnatories; Successors and Assigns Bouny. Borrower’s obligations and
ligkility ursder this Security Instrument will be joint and several. However, any Borrowsr who signs this Security
Instrurnent but does not sign the Note: (&) signs this Securily Insirument to mortgage, grant, and sarvey such
Eorrower's interast in the Property under the lerms of this Security Instrument; (b} signs this Security Instrument
o walve any applicable inchoate rights such as dower and curtesy and any avallable homestead exemptlons;
{c) slghs thls Securlty Instrument to assign any Miscellansous Proceeds, Rents, or other earnings from the Prop-
erly to Lender; (d) is not personally obligatad to pay the sums due under the Note or this Security Instrument;
and (e) agrees that Lender and any other Borrower can agree to extend, modily, forbear, or make any accom-
modations with regard to the terms of tha Noie or this Secuiity instrument without such Borrower’s consent and
without affecting such Borrower's obllgations under this Securlty Instrument,

Subject 1o the provisions of Saction 18, any Successor In Interest of Borrower who assumes Botrowet's obli-
gations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrowers rights,
obligations, and benefits under this Security Instrument. Borower will not be relaased from Bormowar's abligations
and liakliity under this Sscurity Instrument unless Lender agrees to such release in writing.

14, Loan Charges,

{(a) Tax and Flood Determination Fees. Lendar may require Bomawer to pay elther (A} a cne-time chaige
lor flood zone determination, cartificatlon, and tracking services, or (B) a one-tima charge for flood zone deler
mination and ¢ertification services and subsequent charges each time remappings or simllar changes occur that
reasonably might affect such determination or certification, Berrower will also be responslble for the payment of
any fees imposed by the Federal Emergency Management Agency, or any successor agency, af any time duting
the Loan tarm, In connection with any flood zone determinations.

(b) Detauit Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
perfarmed in connection with Bomower’s Default to protact Lender's Inferest In tha Property and righis under
this Security Instrument, including: (i) reasonable attorneys’ fees and costs; (i) property inspaction, valuation,
mediation, and loss mitigation fees; and (iii) other related fass.

{¢) Permissibility of Fees. Lender may collact fees and chargas authorized by the Secretary. Lender may
not chargs feas that are expressly prohlblied by this Securlty Instrument or by Applicabla Law.

() Savings Clause. If Applicable Law sots maximum lpan charges, and that law is finally interpreted
30 that the Interest or ather loan charges collected or to be collected in connection with the Loan exceed the
pertitied limits, then (i} any such loan charge will be raduced by the amounl necessary o reduce the charge
16 the parmitted Imit, and () any sums already collected from Borrower which exceaded parmitied limits will
be refunded fo Borrower. Lendar may choose to make this refund by reducing the princlpal owed under the
Note or by making a dirset payment to Borrower. If & refund reduces principal, the reduction will b treated as
a parflal prepayment. To the extent permitted by Applicable Law, Borrower’s acceptance of any such rafund
mada by diract payment to Borrower will constiluie a waiver of any right of action Borrower might have arising
out of such overcharge.

15, Notices; Borrower's Physical Address. All notices glven by Borrower or Lendar in connection with this
Security Instrument must be in writing.

(a) Notlees to Barrower. Unlass Applicable Law requires a different method, any written notice 1o Borrower
in connaction with this Security Instrument will be deemed to have keen givan to Borrower when (i} mailed by
first class mall, or (i) actually delivered to Borrower's Notice Address (as defined in Section 15(c) below) if sent
by means other than first ¢lass mall or Electronic Communication (as definad In Section 15(b) balow}. Notice to
any one Borrower will consthiute notice 1o all Borrowers unless Applicable Law expressly requires otherwise. If
any notice to Borrowsr raquired by this Security Instrument is algo required under Applicable Law, the Applicable
Law requirarment will satisfy the comesponding requirement under this Security Instrument.

{b) ElectronicNoticeto Borrower. Unlessancother delivery meihodis required by Applicabla Law, Lendermay
provide nofice to Borrower by e-mail or ather slacironic communication {*Electranic Communication™ if: (1) agread
1o by Lender and Borrower in writlng; {ii) Borrower has providad Lender with Bogrowar's e-mail or other electronlc
address (“Etectronic Address”; (iil) Lendsr provides Borrower with the option to raceive notices by first slass mail
or hy other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise
complies with Applicable Law. Any notice to Borrowear sent by Electronic Communication in connection with this
Security Instrumant will be desmead fo have bean glven 1 Borrowar whan sent Unless Londer becomes aware
that such notfice Is not delivered. If Lender becomes aware that any notice sent by Electronic Communication is
not dediverad, Lender will resend sueh communisation 1o Borrower by first ¢lass mail or by other non-Electronic
Communication. Borrowsr may withdraw the agresmant to raceive Elecitonic Communications from Lender at
any time by providing written nolice to Lender of Borrower's withdrawal of such agreement.

() Borrower’s Notlee Address. The address to which Lender will send Borrower notlce {"Notice Addrass™)
will be the Property Address unless Borrower has designated a dliferent addrass by written notleg 1o Lender. If
Lender and Borrowar have agreed that notlce may be given by Electronic Gommunication, then Borrower may -
designate an Electronic Address as Noitee Address, Borrower will prompily notify Lander of Borrower's change
of Nolice Address, including any changes to Borrowar's Electronic Address If designated as Notice Address. If
Lender specifias 4 procedure for reporting Borrowar's change of Notice Address, then Borrower will report a
change of Motice Address only through that specified procedure.
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(d) MNotices to Lender. Any notics to Lender will be given by delivaring it or by mailing il by first class mail
1o Lender’s address stated In this Security Instrument unless Lender has designatesd another address (includ-
ing an Elactronic Address) by notice to Borrower, Any notice in connaction with this Security Insirument will be
deamed to have been given tu Lerer only when actually received by Lender al Lender's designated address
{which may include an Elecironic Address). If any natice to Lender required by this Security Instrumant is also
required undar Applicable Law, the Applicable Law requirement will safisty the correspending requiremeant under
1hls Sacurily Instrument.

(e} Borrower's Physleal Address. In additlon to the designated Notice Address, Berrower will provide
Lender with the address where Borrowst physically resldes, if diffsrent from the FProperty Address, and notify
Lendsr whenaver this address changes,

16, Governing L.aw; Severability; Rules of Gonstruction, This Security Insirument is governed by federal
law and the lzw of the State of lowa. Al rights and obligatlons contalned In this Security Insirument are subject
1o any reguirements and limitatlons of Applicable Law. If any provision of this Securlty Instrument or the Nole
confliots with Applicable Law (i) such conflict will not affect other provigions of this Sacurity Instrument or the Note
that can be given effect without the conilicting provision, and [ii) such conflicling provision, to the sxtent possible,
will ba considerad modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agreae by cantract or R might be sllent, but such silence should not be construed as a prohibition against
agreement by cotract. Any action required under this Sscurlly Instrument ta be made in accordance with Appli-
cabls Law Is to be made in accordance with the Applicable Law in effect at the time the action is undertaken.

Ag usedin this Security Instrument: (4) words in the singular will mean and includs the plural and vice verga;
{b) the word “may” gives sole discretion without any cbligation 1o take any action; (¢) any reference o “Section”
in this document refers o Sections contained in this Security Instrument unless otharwise noted; and (d) the
headings and captions are insertad for convenience of reference and do not defing, limit, or desctibe the scope
or intent of this Securily Instrument or any particular Section, paragraph, or pravigion.

17 Borrower’s Copy. One Borrower will be given ona copy of the Noté and of this Security Instrument.

18, Transfer of the Property or a Beneiicial Interest in Borrower. For purposes of this Section 18 only,
“Interest in the Property” means any legal or bensficial interest in the Property, including, but not limited to, those
beneficlal interasts transferrad in a bond for deed, contract for deed, Installment sales contract, or escrow agree-
ment, the intent of which is the transfet of iitle by Borrower to & purchaser at a future date.

It all or any part of the Property or any Interest in the Froperly is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediale payment In full of all sums secured by this Security Instrument. However, Lender
will not exetcisa this oplion If such exerclss Is prohiblted by Applicable Law.

If Lendar exerclses this option, Lender will give Borrower notice of acceleratlon. The notice will provide a
period of not lass than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sures securad by this Security Instrument. i Borrower fails to pay these sums prior to,
or upoh, the expiration of this period, Lender may invoke any remedies permittad by this Security Instrurent
without further notlce or demand on Borrowsr and will be entitled to collect all expanses Incurred in pursuing
such remedies, Including, but not limited to: {a} reasonable attorneys' fees and costs; (k) property Inapection
and valuatlon fees; and (¢} other fees incurred to profect Lender's Interest in the Property and/or rights under
this Security Insbrument.

19, Borrower’s Right to Reinstate the Loan after Acceleration. If Borrowar meets cartain conditions, Bor-
rower shall have the right to reinstatement of a mortgage. However, Lender is not required io reinstate if: {i) Lender
has accepted reinstalemant after the commencement of foraclosura proceedings within two years Immediately
preceding the commengament of & current kwaclosure procesdings; (i) einstaternent will preciude foraclosure
on different grounds in the future, or {iil) reinstatement will adversaly affect the priority of the lien created by this
Security Instrument. This right to reinstate will not apply in the case of accsleration under Section 18,

To mwinstate the Loan, Borrower must satisty all of the following conditions: (aa) pay Lender all sums that
then would ba due under this Security Instrument and the Note as if no accaleratlon had occurred: (bb) cure any
Default of any other covenants ot agreemants under this Security Instrument or the Note: {ce) pay all expenses
inguivad in gnforcing this Security Instrument or the Note, ingluding, but nat limited «; (i) reasenalie altormeys’
fees and costs; (i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interast
in tha Property andfor rights under this Security Instrument or the Note; and {dd) taka such action as Lender
may reasonably requlire to assura that Lender's Interast In the Proparty and/or rights under this Security Instru-
ment or the Note, and Borrower's obligation to pay the sums secured by this Security Instrument ot the Note,
will continue unchangad.

Lender may requira that Berrower pay such reinstatement sums and expensas in one or more of the follow-
ing forms, as selecled by Lender: {aan) cash; (bbb) money order; (coc) cerlified check, bank check, reasurer's
check, or cashlei's check, provided any such check ts drawn upon an institution whose deposits are Insured by
a U8, federal agency, instrumentality, or endity; or (ddd} Elecironic Fund Transfer, Upon Borrowar's relngtatement
of the Loan, this Securlty Instrument and obligations securedby this Security Instrument will remair fully effective
a6 If no acesleration had ocourred.

20. Sale of Note. The Note or a partial interast in the Note, together with this Security Instrument, may be
sold or otherwise transferred one or more times, Upon such a sale or ather transfer, all of Lender’s rights and
obligations under this Securlty Instrumnent will convey to Lender's succegsors and asslgns.

1GWA, = Singla Family — Fanihie Mae/Freddle Mag UNIFORM INSTRUMENT (MERS) Form 316 07/2021 [rev. 7/23)
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LOAN #: 1002027978

21, Loan Servicer. Lender may take any action permitied undsr this Security Instrument through the Loan
Setvicer or another authorized representative, such as a sub-servicer. Borrower understands thal the Loan
Sarvicer or other authorlzed reprasentative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or mara Himes during the term of the Note. The Loan Servicer may or
may not be the holder of the Nota. The Loan Servicer has tha right and authority 10! (a) collact Paricdic Pay-
ments and any other amounts due under the Note and this Security Instrument; (b) perform any other mortgage
fean servicing obligations; and {(c) exercise any rights under the Note, this Security Instrument, and Applicable
Law on behalf of Lender. If thete |s a ¢change of the L.oan Servicer, Borrower will be given written nolice of the
change which will state the name and address of ths new Loan Servicer, the address to which payments should
be mads, and any other information RESPA requires in conhaction with a notice of transfer of servicing.

22. Notice of Grisvance, Unill Borroweror Lenider has natified the other parly (in accordante with Section 15)
of an alleged breach and afforded the other parly a reasonable period after the gliving of such notice to taks cor-
rective action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an
individual litigant or a member of a ¢lass) that {a} arises {rom the other party’s actions pursuant lo this Securily
Ingtrumenit or the Note, or (b) alleges that the other parly has breashed any provision of this S8ecurity Instru-
maent ar the Mote. If Applicable Law provides a time perlod that musi elapse before cerfain action can be taken,
that tima period will be deemed 1o be reasonable for purposes of thls Section 22, The notice of Default given 1o
Boerrower pursuant to Section 26(a) and the notice of acceleration given to Barrowar pursuant to Section 18 will
be deemed to salisly the notica and cpportunily to take corrective action pravigions of this Section 22,

23, Hazardous Substances.

{a) Definitions, As usad In this Section 23: () "Enviranmental Law" means any Applicable Laws where the
Property Is located that relate to health, safety, or environmental protection; (i) "Hazardous Substancas” include
{A) these substances defined as toxic or hazardous substences, pollutants, or wastes by Environmental Law,
and (B) the followlng substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic pes-
Tigides and harbicidas, volatile solvents, materlals containing asbestos or formaldehyde, corosive materlals or
agants, and radioaptive materials; (i) "Environmental Cleanup” includes any responss action, remadial agtion,
or ramoval action, as defined in Environmental Law; and (iv) an “Environmental Gondition" means a condition
that ¢an cause, contributa o, or otherwise trigger an Environmental Claanup.

(h) Restrictions on Use of Hazardous Substanges, Borrower will nat cause or permil the presance, use,
disposal, storags, or release of any Hazardous Substances, or threaten 1o release any Hazardous Substances,
on of in tha Proparty. Borrower will not do, nhor allow anyone alse to do, anything affesting the Property that:
{i) violates Environmental Law; (ii) creates an Environimantal Gondition; or (jii} due to the presencs, uss, or release
of a Hazardous Substance, creales a condltion that adversely affects of could adversely affect the vatue of the
Proparty. Tha praceding two sentences will not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriafe 1o normal residential uses
and to maintenance of the Properly (including, but not limited to, hazardous substances In consumer products).

{c) Notices; Remedial Actions, Borrower will promptly give Lender written notice of: (i) any investigation,
tlalm, demand, lawsull, ar other action by any governmental or regulalery agency or private party invelving the
Property and any Hazardous Substancs or Environmental Law of which Borrower has actual knowledge; (i} any
Environmental Condition, Including but not imited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (iil) any condition caused by the presence, use, or raleass of a Hazardous
Substance that advetsely affects the value of the Property, [f Borrower leams, or is notified by any governmental or
requiatory authority orany private party, that any removal or other remediation of any Hazardous Substance aflecting
the Property s nacessary, Borrower will promptly take all necassary remadial acilons in accordance with Environ-
maerital Law. Nethingin this Security Instrurnentwill create any obligation on Lender foran Ervironmental Cleanup.

24. Etectronic Note Signed with Borrower's Electronle Signature. If the Note evidencing the debt for thig
Loan is slectronic, Borrewer acknowledges and represents o Lender that Borrower: {a) expreasly consented and
intended to sign ihe electronic Note using an Elecironic Signature adopted by Borrower (*Borrower's Electronic
Signeture’} Inslead of signing a paper Note with Borrower's wiltten pen and ink signaturs; ) did not withdraw
Berrowear's expresa consent to sign the elactronis Nots using Borrower's Electronlc Signature; (¢} understood that
by signing the electroni¢ Note uging Borrower's Electranic Signalure, Borrower promised o pay ihe debt evidenced
by the electronic Note in accordance with its terms; and (d} signed the electronic Note with Bormower's Electronic
Signature with the Imegnt and undsrstanding ihat by doing so, Borrower promised to pay the debt evidenced by
tha electronlc Note In accordance with Its terms.

25, Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance relmburses
Lender {or any entily that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan
as agread. Borrowsr acknowledges and agress thal the Borrower i$ nat a third party baneficlary to the contract
of insurance between the Secratary and Lender, nor is Borrower entitled to enforce any agreement betwean
Lander and the Secretary, unless expliciily authorizad to do so by Applicable Law.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as lollows:

26. Acceleration; Bemedles.

(a) Notice of Default. Lender will give a notice of Dafaull to Borrower prior to acceleration following
Borrower's Default, sxcept that such notice of Default will not he sent when Lender exercises its right
under Seotion 18 unless Applicable Law provides otherwise, The notice will specify, in addition to any

IOWA — Single Family — Fannie Mae/Freddle Mas UNIFORM INSTRUMENT {MERS) Form 3016 07/2021 (rev. 7/23)
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other information required by Applicable Law: {i) the Default; {If) the action required to cure the Default;
(ili} a date, not less than 30 days (or as otherwise specifiad by Applicabla Law) from the date the notice
{s glven to Borrower, by which the Default must be cured; (iv) that fallure 1o cure the Default on or before
the date specified In the notlce may result in asceleration of the sums aecurad by this Securlty Instru-
ment, foreclosure by judicial procesding and sale of the Property; (v) Borrower’s right to reinstate after
acceleration; and (vi) Barrower's right to deny in the fereclosure proceeding the existence of a Default
or 1o assart any other defanse of Borfrower to acceleration and foreclosure,

(b) Acceleration; Foreclosure; Expenses. If the Defauit is not cured on or before the date speciied
in the notice, Lender may require immediate payment In full of all 3ums secuired by this Security Ingtru-
ment without further demand and may foraclose this Security Instrument by judicial proceeding. Lender
will be entitled to collect all expensas incurred in pursuing the remedles provided in this Section 26,
Including, but net limited to: (i) reasonable attorneys’ fees and casta; (1) property inspection and valu-
atlon fees; and (fii} other fees inourred to protect Lender’s interest In the Property and/or rights under
this Security Instrument,

{c) Monjudicial Foreclosure. Lender may (and 1s hereby authorized and empowered 10) foreclose this
Security nstrument in accordance with Applicable Law, Sections 26(a) and 26{b) shall not be construed
to limit or otherwise affest Lender’s right to elect foreclosure by nonjudicial procedures as set forth in
chapters 654 ant 655A of the lowa Code.

27. Release. Upon payment ofall sums seeured by this Security Instrument, Lender will release this Sacurlty
Instrument. Lendar may charge Borrower a fee for releasing this Sacurity Instrurnent, but only it the fee is paid
fo a third party for services rendered and the charging of the fee Is permitted under Applicable Law,

28. Walivers. Borrower relinguishes all right of dower and walves all right of homestead and distributive share
in and to the Proparty. Borrower wakves any right of exemption as to the Froperty,

29. HOMESTEAD EXEMPTION WAIVER. | UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY
CASES PROTECTED FROM THE CLAIMS OF GREDITORS AND EXEMFT FROM JUDICIAL SALE; AND
THAT BY SIGNING THIS SECURITY INSTRUMENT, | VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTEC-
TION FOR THIS MORTGAGED PROPERTY WITH RESPECT TQ CLAIMS BASED UPON THIS SECURITY
INSTRUMENT.

[ NS - e
DATE

/Z -/ 5‘”25_'(&30

ALJSTIN ELLIS DATE
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30, Redemption Perlod, It is agresd that If this Security Instrument covers less than 10 acres of land, and
I the event of the foreclosurs of this Securlty Instrument and sale of the Property by sherliP’s sale In such fore-
closurs procesdings, the fime of one year for redemplion from sald sale provided by the statutes of the State of
lowa shall be reduced to six months, or radicad to three months 1f the Property is not used for an agricultural
purpose as defined in lowa Code section 535,13, provided the Lender in such actlon files an election to walve
any deficiency judgment against Borrower which may arlse out of the foredlosure proceedings: all to bs consis-
tent with the provislons of chapter 828 of the [owa Code. If the redemption pertod is so reduced, for the first two
months after sale such right of rademption will be exelusive to the Borrower, and the time petiods in sections
628.5, 626.15 and 628.16 of the lowa Cods will be reduced to three months.

ltis further agreed that the period of redempiion after a foreclosure of this Securily Instrument will be reduced
to 60 days if all of the following three contingencles develop: (a) tha Property is less than 10 acres in size; (o) the
court finds affirmatively that the Properly has been abandaned by the owners and those persons personally llable
undar thls Security instrument at the time of such foreciosure; and (¢) Lender In such action files an efection 1o
waive any deficieney judgment against Borrower or their sucgessors in interest in such agtion. If the rademption
periodis soraduced, Borrower orthelrsuccessors in intarast or the owner will have the exclusive right to redeetm for
the first 30 days after such sale, and the time periods provided for redemptien by craditors as providad in sections
628.5, 628.15 and 828.16 of the lowa Cade will be raduicad te 40 days, Entry of appearance by pleadlng or docket
entry by or on bahalf of Borrowsr will be a presumption that the Property 1s not abandoned. Any such redemp-
Hlon perod will be consistent with alf of the provisions of chapter 628 of the lowa Code. This Section is not to be
construed to limit or otharwise aflect any other redemption provislons ¢onlainad In chapter 828 of the lowa Code.

It s further agreed, pursuant to lowa Code saction 854.20 as now enacted or hereafter madiffed, amended,
or replacad, the Lender may slect fo kireclose without redempiion,

IMPORTANT: READ BEFORE SIGNING. THETERMS OF THIS SECURITY INSTRUMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR
ORAL PROMISES NOT GONTAINED INTHIS SECURITY INSTRUMENT MAY BE LEGALLY ENFORCED, YOU
MAY CHANGETHETERMS OFTHIS SECURITY INSTRUMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accapts and agrees to tha tarms and covenants contained In this Security
Ingirurnent and in any Rider signed by Borrower and recorded with it

—\Da/h% ?X@C f / NS -AS (Seal)

PAIGE EL DATE
W %’ 215725 (sou
USTIN ELLIS DATE
State of lowa

Gounty of DELAWARE Qg.m.b-b o \\oﬁ

This record was acknowledged before me on this 'S __ day ofh\-&w-‘\“"r A0S 4y paIGE
ELLIS and AUSTIN ELLIS.

@,w. CXony Stamp

(Stgnature bf notarial officer)- "
l&@iﬁl(\q mn& ; PAN IONES

Title of office L Commission Humis 767510
My commission expires: OV -i4 - 20AUL %\ My Commission &+ jires
Aprit 11, 2026
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Lender: New American Funding, LLC
NMLS ID: 6806

Broker:

NMLS ID: 8306

Loan Oviginator: Jordan Scoit

NMLS LD: 2240732
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Legal Description Addendum

Lots Twenty (20), Twenty One (21) and Twenty Two (22) of Peters’ Addition fo
Edgewood, lowa, according fo plat recorded in Book 1 Plats, Page 137%.
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FHA/VA RIDER TO MORTGAGE

This Rider to Mortgage, made the date noted below, is incorporated into and shall be deerned to amend and
supplement tha Mortgage of the same date given by the undersigned {the "Mortgagor”) to secure the Martgagor's
Mote to New American Funding, LLE, a Limited Liabitity Company

(hersin, the "Lender")
and cavering the property described in the Mortgage (the "Praperty”) to which this Rider is attachad,

The: provisions hereof shall prevail notwithstanding any contrary provisions in any note or other instrument which
evidences the obligations secured by the Mortgage.

As long as the Mortgage Is held by the lowa Finance Autherity or backs a mortgage-backed security held by the
lowa Finance Authority, idaho Housing Finance Agency ({the "Servicer”) er such of its successors or assigns as
may by separate instrument assume respensibility for assuring compliance by the Mortgager with provisions of
this Rider, may declare all sums secured by the mortgage to be immediately due and payable If;

1) all or part of the property Is sold or otfyerwise transferred {other than by devise, descent or aperation of
the law) by the Mortgagor to a purchaser or other transferee:

a  who cannot reasonahly be expected to occupy the property as a principal residence within a reason-
able time after the sale or ansfer, all as provided in Section 143(c) and ({2) of the Internal Revenue
Code of 1986, as amended {the "Code"); or

b, whao has had a present ownership interest in a principal residence duving any pait of the three-year
period ending on the date of the sale or transfer, all as provided in section 143(d} and (i){2} of the Code
{except that the language “100 percert” shall be substitired for "85 percent or more” where the latter
appears in Section 143(d)(1)), unless the property is in a Targeted Area; or

¢, at an acquisition cost which is greater than 90 percent of the average area purchase price {greater
than 110 percent for Targeted Area residences), all as provided in Section 143(e) and (i)(2) ofthe Code; or

. whe has a gross family income in excess of applicable median family income; all as provided in
Section 143() and (M2) of the Code: or

2) the Mortgagor fails or ceases to occupy the property without the prior written consent of the Mortgagee
Or its SUCCeSSOrs Or assigns; or

3) theMortgagor omits or misrepresents a fact that is material with respect to the provisions of Section 143
af the Code i the application for the Mortgage which secures the Note.

References are to the Code in effect on the date of the execution of the Mortgage and are deemed to include
the applicable implementing regulations,

By signing-below, the Mortgagor{s} accepts and agrees to the terms of the Rider to the Mortgage,

mf\ W ) LA ISAS e

PAIGEELLIS 1 ’ DATE
% /27528 (sem
AUSTIN ELLIS DATE

FHANARider - MRB 04 A

FirsilHome/FirstHome Flus

Decamber 2013
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STATE OF IOWA )
. ) S8,
COUNTY OF Delaware an%‘mv\ 1N }
Subscribed, sworn to and acknowledged before me this _15th day of December, 2025 .
Faige Ellis AND Austin Ellis.

Notary Public in and for said State QW‘ Ay

Sghalure Ly
My Notary number Y V310 e -30 nAS

Printed Name (or stamp/seal)

) PAM JONES
3‘%% Commigsion Number 767510
= "

My commission expires_B%%= - SO

Wy Cormmission Explres
g Aprit 11, 2026

A

O

FHAMA Rider —MRB 04 A

FirstHome/FirstHome Plus

December 2013
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FHA/VA RIDER TO MORTGAGE

This Rider to Mortgage, made the date noted below, is incorporated into and shall be deemed to amend and
supplement the Mortgage of the same date given by the undersigned (the “Mortgagor”) te secure the Mortgagor's Note
to New American Funding, LLC (herein, the “Lender”) and covering the
property described in the Morigage (the “Property”] to which this Rider is attached.

The provisions hareof shall prevail notwithstanding any contrary provisions in any note or other instrument which
evidences the obligations secured by the Morigage.

As leng as the Martgage is held by the lowa Finance Authority or backs a mortgage-bhacked security held by the lowa
Finance Authority, ldabo Housing Finance Agancy (the “Servicer”) or such of its successors or assigns as may by separate
instrument assume responsibility for assuring compliance by the Martgagor with provisions of this Rider, may declare all
sums secured by the mortgage to be immediately due and payable if:

1) all or part of the property Is sold or otherwise transferred [other than by devise, descent or operation of the law) by
the Moertgagor to a purchaser or other transferse:

a, who cannot reasanably be expected to oceupy the property as a principal residence within a reasonable time
after the sale or transfer, all as provided in Section 143{¢) and {i}(2) of the Internal Revenue Code of 1986, as
amended (the "Code”); or

b. who has had a present ownership interest in a principal residence during any part of the three-year period
ending an the date of the sale or transfer, all as provided in section 143(d) and (i)(2) of the Code {except that
the language “100 percent” shall be substituted for “95 percent or more” where the latter appears in Section
143{d)(1)}, unless the property Is in a Targeted Ares; or

. at an acquisition cost which is greater than 80 percent of the average area purchase price (greater than 110
percent for Targeted Area residences), all as provided in Section 143(e) and (i)(2) of the Code; or

d. who has a gross family income in excess of applicable median family income; all as provided in Section 143(f)
and (iJ{2} of the Code: or

2) the Mortgagor fails or ceases to accupy the property without the prior written consent of the Mortgagee or its
sUCCessOTs or assigns; or

3} the Mortgagor omits or misrepresents a fact that is material with respect ta the provisions of Section 143 of the Cade
in the application for the Mortgage which secures the Note.

References are to the Cade in effect on the date of the execution of the Morigage and are deemed to include the
applicable implementing regulations,

By signing below, the Morigagor(s) accepts and agrees to the terms of the Rider to the Martgage,

PAIGE J. ELLIS AUSTIN J. ELLIS
Printed Name of Sonower Printed Name of Co-Borrower
Lo~ Teedo [NISDS, P /215248~
Siénature of Borfower Date Signature of Co-forrower ’ Date
STATE OF IOWA J
)SS.

COUNTY OF%"WV\ ]

Subscribed, swarn 1o and acknowledged before me this i3 day ofmuyw‘m.r L2048,

Notary Public in and for said State va ChBWS,

Signature / -Rx '5
My Notary number “\aAS A D A0 VAR
Printed Name (or stamp/seal)

My commission expires ©4%-1\ - O W

PAN JONES
Commission Numbar 767510
My Cumgnlssiori Expires
April 11, 2026

FHA/VA Rider —MRB 04 A
FirstHome/FirstHome Mus
Dacember 2013




