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DEFINITIONS

Words used Ih multiple sections of this document are defined below and ether woirds are daflned under the cap-
tlon TRANSFER OF RIGHTS IN THE PROPERTY and Ih Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain
rules ragarding the usaga of words used in this document are also provided in Saction 17,

Partles
(A) “Barrower” is ASHLEY MARIE HOGAN, A SINGLE PERSON

currantly residing at 113 South Front Street, Greeley, 1A 52050,

Boirower is the mortgagor under this Securlty Instrument.
(B) “L.ender”is New American Funding, LLC.

Lender s a Limited Liability Company, organized and exlsting
under the laws of Delaware. Lender's address s 14511 Myford Road, Suite
160, Tustin, CA 92780,

The tarm "Lender” Includes any succossars and assigns of Lender,

{C) “MERS” Is Mortgagde Elactronic Reglstration Systems, Inc. MERS Is a separate corporation that is acting
solaly as a nominee for Lender and Lender's successors and assigns. MERS Is the motigagee under this
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LOAN #: 1002053861

Secwurity Instrument. MERS is arganlzed and existing under the laws of Delawars, and has an address and
telephone number of F.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS,

Documents

(D) “Note” means the promissory note dated November 21, 2025, and signed by each Borrower who is
legally obligated for the debt under that promissory nots, that is in aither (i) paper form, using Borrower’s written
pen and Ink signature, or (il) elactronic form, using Borrower's adopted Electronic Signatura Ih accordance with
the UETA o E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signad the
Note to pay Lender ONE HUNDRED FORTY SEVEN THOUSAND NINE HUNDRED TWENTY FIVE AND
NOMOQ sxnx e irbrrsrednxdrzxisss Dollars (U.5. §$147,925.00 ) plus Interast, Each Borrower
who signed the Nole has pramised to pay this debt in regular monthly paymants and to pay the dsbt in full not
later than Dacember 1, 2055.
{E) “Riders” maans &il Riders to this Security Instrumant that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Securlty Instrument. The following Riders are to be signed by
Borrower [check box as applicable]:

[] Adjustable Rate Rider O Gondominium Rider L1 Second Home Rider

] 1-4 Famlly Rider {1 Planned Unit Development Rider [ v.A. Rider

[¥] Other{s) [specify]

Conventional/RD Rider to Mortgage

{F} "“Becurity Instrument” means this document, which Is dated November 21, 2025, together with all
Hiders to this document. :

Additional Definitions

(G) “Applicable Law™ means all controlling applicable federal, state, and local statutes, regulafions, ordinances,
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appsalable
judictal opfnfons.

{H} *Community Association Dues, Fees, and Assessments” means all dues, fees, assessments, and other
charges that are Imposad on Barrower or the Property by a condominium association, homeowners association,
or simllar organization.

{I) “Default” means: () the fallure to pay any Parlodic Payment or any other amaunt sectirad by this Security
Instrument on the dats it is due; (ii) a breaich of any representation, warranty, covanant, obligation, or agreement
in this Security Instrument; (ill) any materally talse, misleading, or Inaccurate information or statemeant te Lender
provided by Borrower ar ahy persens or entilles acting at Borrower’s diraction ar with Borrower's knowledge
or consent, or fallure to provide Lender with material information in connectfon with the Loan, as describad in
Section 8; or (iv) any action or proceeding described in Section 12(e).

() “Electronic Fund Transfer” means any transter of funds, other than a transaction originated by check, draft,
of similar paper Instrument, which is Inltiated through an elactronic terminal, telephonic instrument, computer, or
magnetic tape 3o as to order, insiruct, or authorlze a finanelal institutlon to deblt or credit an account. Such term
includes, but 1s not limitad to, point-of-sale transfers, automated teller machine transactions, transiers Inltlated
by telephane or other alectionic device capable of communicating with such financlal Institution, wire transfers,
and automated clearlinghousa transfars.

{K) "Electronle Signature” means an “Elsctronic Signature” as definad in the UETA or E-SIGN, as applicable.
{L) “E-SIGN” means the Elactronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 etseq.),
as it may be amended from time to tima, or any applicable additional or succeasor lagislation that governs the
same subject matter.

{M} “Escrow Rems” means: (i) taxes and assessments and otheritems that can attaln priority over this Security
Insttument as a lieh or encumbrance on the Property; (i) leasehold payments or ground rents on the Proparty, if
any; (lliy premiuma for any and all hsurance regulred by Lender under Section §; (Iv) Mortgage Insurance premi-
ums, If any, or any sums payable by Bortower to Lender In llgu of the payment of Mortgage Insurance premlums
in accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessmants
if Lander requires that they be ascrowed beginning at Loaan closing or at any tima during the Loan term,

(N) “Loan” means the dabt obligation evidencad by tha Mote, plus interast, any prapayment charges, costs,
axpenses, and late charges due under the Note, and all sums dus under this Security Instrument, plus intersst,
(O} “Loan Servicer” means the entity that has the contractual right to recelve Borrower’s Parlodic Payments
and any othar payments made hy Borrower, and adminlstars the Loan on behalf of Landet. Loan Servicer doas
not include a sub-servicer, which is ah aniity that may sarvice the Loan on behalf of the Loan Servicer.

(P} “Miseellaneous Proceeds” maans any compansafion, settlemant, award of damages, o procesds pald by
any third party (other than Insurance proceads pald under the coverages described In Saectlon 5) for: () damags to,
or dastruction of, the Property; (i) condarmnation or other taking of all or any part of the Proparty; (IIl) convayance
In lleu of condermnation; or (Iv) misrapresentations of, or omissions as to, the value and/or condition of the Praperty.
{Q) “Mortgage Insurance” meansinsurance protecting Lenderagalnstthe nonpaymentof, or Defaulton, the Loan.
(R) "Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under
the Note, which is less than a full outstanding Perlodic Paymeant,

(S) “Periotllc Payment™ means the regularly scheduled amount due for (i) principal and interest under the Nota,
plus (ii) any amounts under Saction 3.
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LOAN #: 1002053561

{T) "Property” maans the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY

(V) “Rents” maans all amounts recelved by or dus Borrowar in connection with the lease, use, andfor occlipancy
of the Property by a party other than Borrower.

(V} “RESPA” means the Real Estate Settlemant Proceduras Act (12 U.S.C. § 2601 ot seq.) and Its Implament-
ing ragudation, Regulation X (12 C.FR. Part 1024), as they may be amended fram time to time, or any additional
or successor fadearal legislatlon or ragulation that governs the same subject matter. When used In this Securlty
[nstrumant, "RESPA" refets to alil requiremants and restrictions that would apply to a “federally related mortgage
loan” even If the Loan doss not qualify as & "faderally related mortgage loan” under RESPA.

(W) “Successor in Interest of Boirower” means any party that has taken title to the Property, whather or not
that paity has assumad Borrowar’s obllgations under the Note and/or this Security Instrument.

(X) “UETA" means the Uniform Electronic Transactions Act, as anacted by the jurisdiction in which tha Property
Is located, as it may ba amendad from time to time, or any applicable additional or succassor logislation that
govarns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secwrity Instrument secures to Lender (i} the repayment of the Loan, and all renewals, axienslons, and
modiflcations of the Nots, and (1i) the performance of Borrowsi’s covenants and agraements under this Securlty
Instrument and the Note. For this purpose, Borrowar Irrevacably mortgages, grants, and conveys to MERS (solely
as nominea for Lander and Lander's successors and assigns) and to the successors and assigns of MERS, the
following describad property locatad in the County of Delaware:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",
APN #: 000630322203800

which currently has the address of 424 8 Tama Street, Manchester [Streef] [CRy]

lowa 52057 {"Proparty Address”);
[Zp Codej

TQGETHER WITH all the improvements how or subsequently arected on the property, including replace-
ments and additions io the impravements on such propaerty, all proparty rights, Including, without lIimitation, all
easements, appurtenances, royaltles, mineral rights, oll or gas rights or profits, water rights, and fixtures now or
subsaquently a part of the progarty. All of the foregoing is referred to in this Security Instrument as the “Property”
Borrowear undsrstands and agrees that MERS hoids only legal title to the Interests granted by Botrowar in this
Security Instrument, but, if necessary fo comply with law or custom, MERS {as nominee for Lehdar and Lender's
successors and asslgns) has the right: to exerclse any or all of those Inferests, Including, but not limlted to, the
right o foreclose and sell the Property; and to take any action raquired of Lendar including, but not limited o,
relaasing and cancsling this Security Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: () Borrower lawfully owns
and possesses the Property eonvayad in this Securlty Instrument in fee simple or lawfully has the right to use
and oceupy the Praperty under a leasshold estate; (il) Borrower has the right to mortgage, grant, and convay the
Proparty or Bartower's leasehold inlerest in the Property; and (i) the Property is unencumbered, and not subjactto
any other ownership Interest in the Property, except for encumbrances and ownership interests of record. Borrower
warrants generally the title to the Property and covenants and agrees to defend the title to the Property against
all elaims and demands, sublect to any shcumbrances and owhaiship inferests of record as of Loan dlosing.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use with limlied varlatlons and
nen-uniform covenants that reflect specifle lowa state requirements to constitute a unlform sacurity instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
will pay each Perlodic Payment when due. Borrower will alse pay any prepaymaent charges and late chargss due
under the Note, and any other amounts due under this Securlty Instrumesnt, Payments due under the Note and
this Securlty Instrument must be made in U.S. currancy. if any chack or other instrument recelved by Lender as
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payment under the Note or this Saculty Instrument is returned ta Lender unpaid, Lender may raquire that any
or ali subsequent payments due under the Note and this Security Instrument be made in ane or more of the
following forms, as selected by Lender: (a) cash; (b) mohey order; (¢) certifled check, bank chedk, ireasurer's
chack, or cashisr’s chack, providad any such check is drawn upon an institution whose deposits are Ingured by
a U.S. tecleral agency, Instrumentallty, or entity; or {d) Electronic Fund Transfer.

Payments are deemed recelved by Lender when recaivad at the location designated in the Note or at such
ather location as may be designated by Lender in accordanca with the notice provisiens in Section 16. Lender
may accept or return any Partlal Paymants In [ts sole discretion pursuant to Saction 2.

Any offset or claim that Borrower may have now or In the future against Lender will not relieve Borrower
from making thes full amount of all payments due under the Note and this Securlty instrument ar performing the
covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in
suspense Partial Payments In its sole discretlon In accordance with this Section 2. Lender is not obligated to
accept any Partial Payments or to apply any Partlal Payments af the time such payments are accepted, and also
is not ohligated to pay interast on such unapplied funds. Lendar may hold such unapplied funds untll Bortower
makas paymant sufficlent to cover a full Perlodic Payment, at which time the amount of tha full Periodic Pay-
ment will be appliad to the Leoan. If Borrower does nat make such a payment within a reasonable petiod of time,
Lander will either apply such funds In accordance with this Sectlon 2 or return them to Borrowsr. If not applied
earller, Partlal Payments will be credited against the total amount due under the Loan In calculating the amount
dus In connection with any foreclosure proceading, payolt request, loan medification, of reinstatemant. Lender
may accept any payment insufficient to bring the Loan current without waiver of any rights under this Security
Ingtrument or prejudice to its rights to refuse such payments in the futura.

(b) Order of Application of Partial Payments ancl Petlodle Payments. Except as otherwlse described In
this Section 2, if Lender applies a payment, such payment will be applied to each Pariodic Payment in the ordar
in which It became dua, beginning with the cidest cuitstanding Pericdic Payment, as follows: first to inferest and
then to principal dus undear tha Note, and finally to Escrow ltems, If all outstanding Periodic Payments then due
are paid In full, any payment amounts remaining may be applied to late charges and to any amounts then due
under this Sacurity Instrument. If all sums then due under the Note and this Sacurlty Instrument ase pald in full,
any remalning payment amount may be applled, In Lender’s sole digcretion, to a future Parlodic Payment or to
reduce the principal balance of the Note,

If 1.ehder recalvas a paymant om Borrower in the amount of one or mora Periodic Payments and the amount
of any late charge due for a delinquant Perlodic Payment, the payment may be applied to the delinquent payment
and the late chargs.

When applylng payments, Lender will apply such paymenis In accordance with Applicable Law.

{¢) Voluntary Prepayments. Voluntary prepayments will be appiied as described in the Note.

{d) No Change o Payment Schedule. Any application of payments, insurance proceeds, or Miscellangous
Procesds to principal dues undsr the Nota will not extend or postpone the due date, or change the amount, of the
Patiodle Paymanta.

3. Funds for Escrow lfems.

(a) Escrow Requirement; Escrow tems. Borrower must pay to Lender on the day Periodic Paymants are
due under the Note, untll the Note Is pald in full, a sum of money to pravide for payment of amounts due for all
Escrow Hems (the "Funds”). The amount of the Funds required to be paid each month may change durlng the
1ﬁrm of the Loan. Bariowar must promplly furnlsh to Lender all notices o inveleas of amounts to be paid under
this Saction 3.

{b) Payment of Funds;Waiver. Borrower must pay Lendar the Funds for Escrow ltems unless L ander walves
this ebligation in writing. Lender may waive this ohligation for any Escrow [tem at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, tha amounts due for any Escrow lfems subject to
the waiver. If Lender has walved the requirement 1o pay Lender the Funds for any of alt Escrow lterms, Lender
may requlre Borvower to provide proof of diract payment of those items within such time period as Lander may
require. Borrower's obligation to make such timely payments and to provide proof of payment is deemad to be
a covenant and agreement of Bomower under this Security Instrument. If Borrower Is obligatad to pay Escrow
ltems dirgctly pursuant lo a waiver, and Borrower fails to pay timely the amount dug for an Escrow Item, Lender
may exercise Its rights under Saction O to pay such amount and Borrower will be obligated to repay to Lendar
any such amount in accordance with Section 9.

Lender may withdraw the walver as to any or all Escrow Itams at any tima by giving a notlce in accordance
with Section 16; upon such withdrawal, Borrowear must pay fo Lender all Funds for such Escrow ltems, and in
such amounts, that are then raquired under this Section 3.

{c) Amount of Funds; Appllcation of Funds. Lender may, at any time, collect and hold Funds in an amount
up to, but not in excess of, the maximum amount a lender can requirs under RESPA. Lender will estimate the
amount of Funds due in accordance with Applicable Law.

The Funds wlll be hald In an Institution whosa deposits ara insured by a U.S. federal agency, Instrumentallty,
orentity (including Lender, Iif Lender is an instituflon whose deposita are so insured) or In any Faderal Home Loah
Bank, Lendar will apply the Funds io pay the Escrow ltems no later than tha time specified under RESPA. Lender
may not charge Barrower far: () holding and applying the Funds; {il) annually analyzing the escrow accaunt; or
{1li) verifying the Escrow ltems, unless Lender pays Borower interest on the Funds and Applicable Law permits
Lencler to make such A charga. Unless Lender and Botrower agras in writing or Appllcable Law requires Inter
est to be pald an the Funds, Lander will not be requirad fo pay Boirrower any infarest or earnings on the Funds.
Lender wlll give to Borrower, without charge, an annual accounting of the Funds as requirad by RESPA,
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{d} Surplus; Shortage and Deficiency of Funds, In accordance with RESPA, if thare Is a surplus of Funds
held In escrow, lL.ender will account to Borrower for such surplus. if Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the ascrow account for the payment of the Escrow ltems.
If there is a shortage or deiflclency of Funds held In escrow, Lender will notify Borrower and Bormrower will pay fo
Lander the amount necassary to make up the shortage or deflciency In aceordance with RESPA.

Upan paymeant infull of all sums secured by this Security Instrument, Lendar will promptly refund to Bomowsr
any Funds held by Lender.

4. Charges;Llens. Borrowar must pay (a) alltaxes, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priority over this Security tnstrument, (b) leaseheld payments
or ground rents on the Property, if any, and {¢) Community Association Dues, Fees, and Assassmeants, If any. if
any of these ltems are Escrow ltems, Borrower will pay them In the manner provided in Section 3.

Borrowar must promptly discharge any lien that has priority or may attain priotty over this Securlty Instru-
mant unless Borrowar: (aa) agrees in writing ta the paymant of the obligation secured by the lien In a manner
acceptable to Lender, but only so long as Borrower is petforming under such agreement; (bh) contests the lien
in good faith by, or defends agalnst enforcament of the Han In, lagal proceedings which Lender determings, in lts
sola discretion, operata to prevent the enforcament of the lien while those proceadings are pending, but enly untll
such precaedings are concluded; or (o) secures from the holder of the lien an agreemeant satlsfactory to Lender
that subordinates the lien to this Securty Instrument (collectivaly, the "Rlequired Actions”). If Lender determines
that any part of the Property Is subject to a llen that has prorlty or may attaln priority over this Security nstru-
ment and Bosrower has not taken any of tha Requirad Actions In regard o such lien, Lender may glive Borrower
a notice identifying the lien, Within 10 days after the dale on which that notics is given, Borrower must satlsty the
lign or take one or more of the Required Actions.

4. Property Insurance.

(a} Insurance Requirement; Coverages. Borrower must keap the Improvemenis now exlstingor subsequently
erectad on the Propertly insured against [oss by fire, hazards included within the term “exiended coverage,” and
any other hazards Including, but not limited fo, earthquakes, winds, and floads, for which Lender requires insur-
anhece, Borawer must maintain the types of Insurance Lender requires in the amounts (including deductible levels)
and for the petlods that Lender taquires. What Lender requires pursuant to the preceding sentences can change
dutlng the tarm of the Loan, and may exceed any minimum coverage reculred by Applicable Law. Borrower may
choose the Insurance carrer providing the Insurance, subject to Lender’s right to disapprove Borrower's cholee,
which right will nat be exercised unreasanably.

{b) Failure to Maintain Insurance. If Lender has a reasonakle hasis to believe that Borrower has falled
to malntain any of the reguired insurance coverages descrlbed above, Lander may obtain insuranca coverage,
at Lender's optlon and at Borrowsr's expense. Unless required by Applicable Law, Lender |s under no obliga-
tion to advance premiums for, or to seek to reinstate, any priar lapsed coverage obtained by Borrower. Lender
is under no obligatlon to purchase any particular type or amount of coverage and may select tha provider of
such insurance in ifs sole discration. Before purchasing such coverage, Lender will notify Borrower if required
to do so under Applicable Law. Any such coverage will Ihsure Lendsr, but might not protect Borrower, Bor
rowai's gquity In tha Property, or the contents of the Proparty, againat any risk, hazard, or llabllity and might
provide groater or lasser covarage than was praviously In effoct, but not exceeding the cavarage requirad under
Sactlon 5(a). Borvowar acknowledges that the cost of the Insurance coverage so obtained may significantly
axceed the cost of insurance that Borrower could have obtained. Any amaunts disbhursed by Lender for costs
asgociated with reinstating Borrower's Insurance policy or with placing new Insurance under this Sectlon 5 will
hecome additional debt of Borrower secured by this Securlty Instrument. These amounts will bear interest at
tha Note rate from the date of disbursement and wilt he payable, with such interast, upon notice from Lender
to Borrower requesting payment.

{¢} Insurance Palicies. All insurance policies required by Lender and renewals of such policies: () will be
subject to Lender's right to disapprove such policles; () must include a standard mortgage clause; and (iIl) must
namae Lender as mortgagee and/or as an additional loss payee. Lender will hava the right to hold the policles and
renewal cartificates, If Landar requires, Borrower witl promptly give to Lendar proof of pald premiums and renewal
notlces. |f Borrower oblalns any form of insurance coverage, not otherwise required by Lender, for damage to,
or dastruction of, the Proparty, such poligy must includa a standard morigage clause and must name Lender as
mortgages andfor as an addlilonal loss payae.

{d} Proof of Lass; Application of Proceeds. In the event of loss, Borrower musl give prompt notice to the
insurancs carrler and Lender. Lender may make procf of loss if not made promptly by Borrawar. Any Insurance
proceeds, whather ar not the underlying Insurance was required by Lender, will be appilad to restoration or
repalt of the Property, if Lender deams the restoration or repair to be economically faasible and determines that
Lander’s securlty will not be lessenad by such restoration or rapalr,

If the Property is to be repaired or restored, Lender will disburse from the Insurance proceeds any inltial
amounts that are necessary to bagin the rapalr or restoration, subject to any restrictions applicable to Lender.
During the subsequent repalr and restoration petiod, Lender will have the right fo hold such Insurance proceeds
untll Lander has had anopporfunity to Inspect such Property to ensure the work has been completed to Lendar's
satislaction (which may include satistying Lender's minimum sligibillly requiraments for persens repairing the
Proparty, Including, but not limited fo, licensing, band, and insurance requiremants) provided that such Inspection
must be undertaken promptly. Lender may disburse proceads for the repalrs and restoration in a single payment
of in a series of progress payments as tha work is completed, dapending on the size of the repair or restoration,
the terms of the repalr agreament, and whether Borrowst I In Dafault on the Loan. Lendar may make such
disbursaments directly to Borrowet, to the person rapalring or restoring the Property, or payable Jointly to both.
Lander will not be required to pay Borrower any interest or sarnlngs on such Insurance procesds unless Lender
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and Borrower agres In writing or Applicable Law raquires otherwise. Fges for pubiic ad|usters, or other third partias,
retained by Borrower will not e paid out of the Insurance proceads and will be the sole obligation of Borrowel.

If Lender deems the restoration or tepair nat to ba economically teasible or Lender's security would be lass-
anad by such restoratlon or repair, the Insurance proceeds will be applled to the sums secured by this Security
thstrument, whather or not then due, with the excess, if any, pald to Borrewar. Such insirance proceeds will be
applied In the order that Partial Payments are applied n Section 2(b).

{e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may
filg, negotlate, and settle any available Insuiance claim and relatad matters. )f Bomower doas not respond within
30 days lo & notice from Lender that the insurance carriar has offered to settie a claim, then Lender may nagotiate
and satile the ¢laim. The 30-day perlod will begin when the notlce I8 glven. In elther event, or if Lender acquires
the Praperty under Sectlon 26 or otherwlse, Borrowar I3 unconditionally asslgning to Lender () Borrower’s rights
to any Insurance proceeds In an amount not to exceed the amounts unpald under the Note and this Security
Insteimant, and (i) any other of Borrowar's rights (other than the right to any refund of unearnad pramiums pald
by Borrower) undler all insurance pollcies covering the Proparty, to the extent that such rights are applicable to
the coverage of the Property. If Lender files, nagotlates, or seftles a olaim, Borrower agrees that any insurance
procaeds may be made payable directly to Lander without the naed to include Borrower as an addltlonal loss
payea. Lendlar may use theinsuiance proceeds ither to rapair or restorg the Proparty (as provided in Section 5(d))
ot o pay amounts unpaid under the Note or this Sacuity Instrument, whather or not than due.

6. Occupancy. Borrowsr must cccupy, establish, and use the Property as Borilowar's principal residence
within 60 days affer the execution of this Sacurity Instrument and must continus to occupy the Property as Bor-
rower’s principal residence for at least one year after the date of eceupancy, unless Lender ofherwise agrees
in writing, which congent will not be unreascnably withheld, or unlass extenuating clreumstances axist that are
hayond Borrower's contiol,

7. Preservation, Malntenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impalr the Property, allow the Property ta deteriorate, or commit waste an the Property. Whethar or
not Borrower I teslding in the Proparty, Borrower must malntain the Property in order lo prevent the Property
from deterlorating or decreasing in value due to Its condition. Unless Lender determines pursuant to Section §
that repair or restoration is not aconomically feasible, Borrower will promptly repair the Praperty if damaged to
avald further detatioration or damage.

If insurance or condemnatlon proceeds are paid to Lender in connectlon with damage to, or the taking of,
the Property, Borrowar will be responsible for repalring or restoring the Propesty only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repalrs and restatation In a single payment
of in a serles of progress paymanls as the work is completad, depancding on the size of the repair or restoration,
the tarms of the repalr agreement, and whether Borrower is in Default on the Loan. Lendar may make such
disbursements directly to Borfowar, to the parson repalring or restoring the Property, or payable jointly to both.
If the Insurance ar condamnation proceeds are not sufficlent 1o repair of restors the Property, Borrowar remaing
obligated o complele such rapalr or restoration.

Lander may niake reasohable entrles upon and inspections of the Preperty. If Lender has reasonable cause,
Lendar may inspeci tha inferlor of the Improvemments on the Praperty. Lender will give Borrower notice at tha time
of or prior fo such an intertor ingpection spacifylng such reasonable cauge.

8. Borrower's Loan Application, Borrowar will be in Default if, during the Loan application pracess, Bor-
rowar of any persons or eniifies acting at Borrower's direction o with Bornower's knowledge or consent gave
matarially false, misieading, or inaccurate informatlon or statements to Lender (or failed to provide Lender with
matarial Information) Ih connection with the Loan, including, but not limited to, overstating Borrower’s income or
assets, understating or failing to provide documentation of Borrower’s debf obllgations and liabilitlss, and mis-
rapresenting Borrawer’s oceupaney ot Intended occupancy of the Preperty as Borrower's principal residence.

9. Protectlon of Lender’s interest in the Property and Rights Under this Security Instrument,

{a) Protection of Lender’s interest. If: (i) Borrower fails to perform the covenants and agresments con-
talned in this Securlty Instrurmant; (i) thera Is a legal procesding or government order that might signlflcantly
aftect Lender's Interast in the Praperty andfor rights under this Security Instrument (such as a proceeding in
bankruptay, probate, for condamnation or forfeliure, for enforcement of a lien that has priotty or may attain
priority ovar this Securlly Instrument, or to enforce laws or regulations); or (i) Lender reasonably believes that
Borrower has abandonad the Property, then Lender may da and pay for whataver (8 reasonable or appropriate to
protact Lendar's interest in tha Property and/or iights under this Secuiity Instrument, including protacting and/or
assessing the value of the Proparty, and secuting andfor repairing the Proparty, Lender's actions may Include,
but ara not lmited fo: (1) paying any sums secured by a lien that has pricrity or may attaln priority over this Secu-
rity Instrument; (1) appearing In court; and (1) paving: (A) reasonable attorneys’ fees and costs; (B) property
ingpaction and valuation feas; and (C) other fees Incuited for the purpose of protecting Lender’s Interest in the
Propetty andfor tights under this Securlty Instrument, Including its secured position ina bankrupley proceading.
Securing the Property includes, but is nct limited to, exterior and inteiior inspections of the Propetty, entering
the Property to make rapairs, changlng locks, replacing or boarding up doors and windows, dralning water from
plpes, eliminating building or other code violations or dangerous condltions, and having utllities turned on or off.
Although Lencer may taks actlon under this Section 9, Lender Is not required to do so and ig not under any duty
or abligation to do so. Lender will net be liable far not taking any or all actions authorlzed undar this Section 9.

{b) Avolding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Boriower
to avold foraclosure andfor mitigate Lender’s potential fosses, but is not obligated to do so unless required by
Applicable Law. Lender may take reagonable actions to evaluate Borrower for avallable altsrnatives toforaclosiire,
including, but notimited to, obtaining cradit raports, title raports, title insurance, property valuations, subordination
agraements, and third-party approvals. Borrower authorizes and consents to these actions. Any costs assoclated
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with such loss mitigation activities may be paid by Lender and recaverad fram Borrower as descitbed below in
Section 9(¢), unless prohibited hy Applicable Law.

{¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrowsr securad by this Securlty Instrument, These amounts may bear Interest at tha Note
vate from the date of disbursement and will be payable, with such Interest, upon notlee from Lender to Borrower
raquesting payment,

() Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provi-
alons of tha lease. Borrower will not surrender tha leasehold estate and Interests conveyed or terminate or cancel
tha ground lease. Bortowar will not, without the express writlen consent of the Lendler, alter or amend the ground
laage. If Borrower acquires fee title to the Property, the leasehold and the fae tila will not merge unless Lander
agreas to the merger In wrlting.

10. Assignment of Rents.

(a) Assignment of Rents. If the Property is leased to, used by, or accupied by a third party (“Tenant”),
Botrower Is uncondltionally asslgning and transfarring to Lender any Rents, regardliess of to whom the Hents
arg payable. Borrower authorlzes Lender fo collect the Rents, and agrees that each Tenant will pay the Rents to
Lender, However, Borrower will receive the Rents unill (i) L.ender has given Borrower notice of Default pursuant to
Saction 26, and (i) Lendsr has given notice to the Tenant that the Rents are to ba paid to Lender. This Section 10
congtitutes an absolute assignment and not an assignment for addldenal securlty only.

(b) Notice of Default. If Lander glves notlee of Dafauit to Botrower: () all Rents raceived by Borrower must
be heald by Borrawer as trustes for the benefit of Lender only, fo be applisd to the sums securad by tha Securlty
Instrument; {ii) Lender will be entltied to collect and receive all of the Rents; {lil) Borrower agraes to Instruct each
Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant;
(Iv) Bortowet will ensure that each Tenant pays all Rents cug to Lender and will take whataver action g necessary
to collect such Rents if not pald to Lender; {v) unless Applleable Law provides otharnwise, all Rents collectad by
Lender will ba applled first to the costs of faking contral of and managing the Proparty and collecting the Ranls,
inclucling, but net fimited to, reasonable atiorneys’ feas and costs, receiver's fess, pramlums on recelvars bonds,
rapair and maintenance cosls, Insurance premlums, faxes, assessments, and other charges on the Prapetty,
and then to any other sums sectired by this Securlty Instrument; (V) Lendar, or any Judicially appointed receiver,
wiil ba llable to account for only those Rents actually received; and (vil) Lender will be entitled to have a raceiver
appointed to lake possession of and manage the Property and collact the Rents and profits derlvad from the
Property without any showing as to the Inadequacy of the Property as security.

(¢) Funds Paid by Lendet. [fthe Rents are not sufficient to cover the costs of taking contiol of and managing
the Proparty and of collecting the Rents, any funds paid by Lender for such purposes will bacome Indebtedness
of Borrower to Landet sacured by this Security Instrument pursuant to Section 9.

{d) Limitation on Gollectlon of Rents. Boirower may hot collect any of the Rents more than ong menth in
advance of the time when the Renls bacoms due, except for security or simllar deposits.

{e} NoQtherAssignmentofRents.Borrowerrepresents, warrants, covenants, and agress that Borrower has
not sighad any prier assighment of the Rents, will not make any further agsignment of the Rents, and has not per-
formed, andwill notperform, any actthat eould prevent Lenderfrom exarcising its rights under this Security instrument.

(f) Control and Maintenance of the Property. Linlass required by Applicable Law, Lander, or & raceivar
appointed under Applicable Law, s not obligated to enter upon, take contral of, or maintain the Property before
or after glving notice of Datault to Borrower. Hawevar, Lender, or a receiver appointed under Appllcahle Law, may
do 80 at any time when Borrower |s in Default, subject to Applcable Law.

(¢ Additlonal Provislons. Any application of the Rents will not cure ot waive any Detault ar invalidate
any other right or remedy of Lander. This Sectlon 1¢ does not refieve Borower of Borrower's obligations under
Section 6.

This Saction 10 will terminate when all the sums secured by this Sequrity Instrument are paid in full.

11. Mortgage Insurance. :

{a) Paymentof Premiums; Substitution of Polley; Loas Reserve; Pratection of Lender. lf Lender fequired
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain
the Morlgage Insurance In effect. f Borrower was required to make separately deslgnated payments toward the
pramiuma for Mortgage Insurance, and (i) the Mortgage [nsurance covarage raquired by Lender ceases for any
reason to be available from the mortgage inaurar that previously provided such Insurance, or (i) Lender deter
mines in its sole discretion that such martgage insurer Is na longer eligible to pravide the Mortgage Insurance
covarage reguired by Lendler, Borrower will pay the promiums required 1o obtaln coverage subsiantizily squivalent
to the Morfgage Insurance previously in effect, at a cost substantlally aequivalent to the cast to Bamower of the
Morfgage Insurance previously In effect, from an alternate mortgage Insurer selacted by Lender,

If substantlally equivalent Mortgage Insurance coverage is not available, Barrower will continue to pay to
Latwler the amount of the separately designated paymants that were due whan the insurance coverage ceased
to be in effact. Londar will accept, use, and retaln thesae payments as a non-rafundabls loss reserve in lleu of
Mortgage Insurance. Such oss reserve wiil be non-refuncdabla, evan when the Loan Is pald in full, and Lender
will not be raquirad to pay Borrower any Interest or earnings oh such loss raserve.

Lander will no longer require loas roserve payments If Mortgage Insurance coverage (In the amount and for
the periad that Lender requires} providad by an insurer selected by Lender again becomas avallable, is obtainsd,
and Lender requires separately designated payments toward the premiums for Morlgage Insurance,

If Lendar raquirad Mortgage Insurance as a eondition of making the Loan and Borrower was required to make
saparately designatad payments foward the premlums for Mortgage Insurance, Borrower will pay the pramiums
required to maintaln Mortgage Insurance in effect, or to provida a non-refundable loss reserve, untll Lendsr's
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrowar and
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Lender praviding for such tarmination or untll termination is requirad by Applicable Law. Nothing in this Section 11
affects Borrewer's obllgation to pay interest at the Note rate.

(b} Mortgage Insurance Agreements. Mottgage Insurance reimburses Lendar for cortain losses Lander
may Incur If Borrower does not repay the Loan as agresd. Borrower Is not a party to the Mortgage insurance
policy or coverage.

Mertgage insurers evaluate thair total risk o all such Insurance in force from time to fime, and may enter Into
agreameants with other parties that share or modify their risk, or reduce losses. These agreements may require
the mortgage insurer to make payments using any source of funcls that the mortgage Insurer may have avallable
{which may include funds obtatned from Mortgage insurance premiums).

As a resuit of these agrasments, Lender, another Insurer, any relnsurgr, any other entity, or any affilate of
any of the foragolng, may recalve (directly or indiractly) amounts that derlva from (or might be charactatized as)
a portion of Borrower's payments for Mortgage Insurancs, In exchange for sharing or modifylng the martgage
insurer's tisk, or raducing lossas. Any such agraments will not: {i) affect the amounts that Borower hag agreed
to pay for Mortgage Inswance, or any other tering of the Loan; (i) Increase the amourit Borrower will owe for
Mortgage Insurance; (iii) entifle Borrowar to any refund; or (Iv) affect the rights Borrower has, if any, with respect
1o the Morigage Insurance under the Homeowners Protaction Act of 1998 (12 U.8.C. § 4901 of seq.), ag it may
be amendad from time to fime, or any additional or successor fedaral legislation or regulation that govarns the
same aubject mattar (“"HPA™), These rights under the HPA may include the right to recelve cartain disclosures, to
request and oblaln cancellation of the Morigags Insurance, to have the Mortgage Insurance terminated automati-
cally, andfor to recelve a rafund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

12. Asslgnment and Application of Miscellaneaus Proceeds; Forfelture.

(a) Assignment of Miscellaneous Proceeds. Borrowar Is uncondltionally assigning the right to recelve all
Misceilaneous Praceads to Lander and agrees that such amounts will be paid to Lendear.

(b)) Application of Miscellaneous Proceeds upon Damage to Property. If the Property Is damaged, any
Miscellansous Proceads will ba applied to restoration or repair of the Property, if Lender deems the resioration or
repalr to he economically keasible and Lender's security will not be lessened by such restoration or repair. During
such repair and restoration peviod, Lender will have the right to hold such Miscellanecus Proceeds unti) Lender
has had an opportunity fo inspect the Proparty to ensure the work has besn completad to Lendsr's satisfac-
tlon {which may include saflsfying Lendar’s minimum sligibllity requirements for persons repaiting the Property,
Including, but not limited to, licensing, band, and Insurancs requlremants) provided that such Inspection must
be undertaken promptly. Lendsr may pay for the repalis and restoration in a single disbursement or in a saries
of prograss payroants as the work Is completed, depending on the size of the rapalr or rastoration, the terms of
the repalr agreement, and whether Borrower Is In Default on the Loan. Lender may meke such disbursements
directly 1o Borrowar, to the person rapairing or restoring the Property, or payable jointly fo both, Unless Lender
and Barrower agrae in writing or Appllcable Law requires interest to be paid on such Miscallaneous Proceeds,
Lender will not b requirad to pay Borrawer any interest or earnings on such Miscellanaous Proceeds. If Lander
deems the restoration or repalr not to be economlcally feaslble or Lender’s security would be lessenad by such
restoration or repair, the Miscellaneous Proceeds will ba appllad fo the sums securad by this Security Instrument,
whether or not than due, with the excess, if any, pald to Borrowar. Such Miscellaneous Proceads will be applied
in the ordar that Partial Payroents are applled in Section 2(b).

{g) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of
the Property. In tha event of a total taking, dastruction, or loss in value of the Property, all of the Miscellaneous
Proceads will be applied to the sums secured by this Securlty Instrument, whether ar not then dus, with the
axcass, it any, paid to Borrower.

In the event of a pattial taking, destruction, or loss in value of the Properly (each, a "Partial Devaluation”)
whara the falr market value of the Property immediately before the Partlal Devaluation is equal to or greater
than the amount of the sums secured by this Security Instrument Immaeadiately before the Partlal Devaluation,
a percentage of the Miscellaneous Proceadsa will be applied to the sums sacured by this Securlty Instrument
unless Barrower and Lender otherwige agrae inwrlting. The amount of the Miscellansous Proceeds that will be so
applied Is determined by multiplylng the total amount of the Miscellaneous Proceeds by a percentage caloulated
by taking (i) the total amaunt of the sums secured Immadiataly befora the Partlal Devaluation, and dividing 1t by
(ii) the falr market value of the Property immadlately before the Partial Devaluation. Any balance of the Miscel-
lanaous Proceads will be pald to Borrower,

In the event of a Partial Davaluation where the fair market value of the Property immediately before the
Partlal Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all
of the Miscellaneous Proceads will be applied to the sums secured by this Securlty Instrument, whather or not
the sums are then due, unless Borrowsr and Lender otharwise agrae In writing.

(d) Settlement of Claims. Lender is authorized to callect and apply the Miscellanaous Proceeds elther to
the sums secured by this Security Instrument, whather ar not then due, or ko restaratlon or repair of the Prop-
arty, if Borrowsr (1) abandons the Proparty, or (I fails to raspond to Lender within 30 days after the date Lender
notifies Borrower that the Opposing Party (as definad In the next sentence) offers to settle a claim for damages.
“Opposing Party” means the third paily that owes Borrower the Miscellanecus Proceeds or the party agalnst
whom Borrowar has a right of action In regard o the Miscellanaous Proceeds.

{e) Proceeding Aifecting Lender’s Interest in the Property. Borrawer will be In Default if any action or
proceeding begins, whather civil or criminal, that, in Lender’s judgment, could result in forfeiture of the Property
or other materal Impairment of Lender’s interast In the Proparty or rlights under this Securlty Instrurnant, Borrower
can cure such a Default and, If accalaration has occurred, relnstate as provided in Sectlon 20, by causing the
actlon or proceeding to be dismissed with a ruling that, in Lender’s judgment, preciudes forfelture of the Praperty
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or other material impairment of Lender’s interest In the Property or rights under this Securlty Instrument. Bor-
rower is uncondltionally assigning to Lender the proceads of any award or clalm for damages that are attributable
to the impalrment of Lender's interest In the Property, which proceads will be paid to Lendar. All Miscellaneous
Proceeds that are not applled to restoration orrepalr of the Property will be applled In the order that Partial Pay-
ments are applied In Sactlon 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Inferest
of Borrowst will not ba released from liability under this Security Instrument if Lender extends the tims for pay-
ment or modifies the amortization of the sums secured by this Securlty Instrumant. Lendar will not ba required
to commence proceedings against any Succassor in nterest of Barrower, of to refuse to extend time for payment
or otherwise modify amertizatlon of the sums sacured by this Security Instrument, by reasoen of any demand
mada by the orlginal Borrower or any Successors In Inferest of Borrower. Any forbearance by Lender In exercising
any right or remedy incduding, without imitation, Lander's acceptance of payments from third parsons, entities,
or Succassors In Intarast of Borrower or in amounts less than the amount then dus, will not be a waiver of, or
practucle the exercise of, any righl or remady by Lender.

14. Joint and Several Liabllliy; Slgnatories; Successors and Asslgns Bound. Borrower's obligations and
llakllity under this Security Instrument will be jeint and several. Howevear, any Boirower who signs this Sacurity
instrument but doss not sign the Nota: (a) sighs this Security Instrument to mortgage, grant, and convey such
Borrower's interest in the Praperty under the terms of this Security Instrument; (i) signs this Saclity Instrument
to walve any applicable inchoate rights such as dower and curtesy and any available homestead exemptions;
(c) signs this Securlty Instrument to assigh any Miscellaneous Proceeads, Rents, or other sarnings from tha Prap-
erty 1o Lender; (d) Is not persanally obligated to pay the sums due under the Note or this Security Insfrument;
and (&) agrees that Lender and any other Borrower can agree to extend, modify, forbear, or make any accom-
modationa with regard to the terms of the Note or this Security Instrumeni without such Borrower's consant and
without affecting such Borrower's obligations under this Sacurity Instrument.

Sublact to the provisions of Section 19, any Successor in Interast of Borrower who assumes Borrower's ohli-
gations under this Security Instrument in wrlting, and is approved by Leander, will obtain all of Borrower's rights,
obligations, and hanefits under this Security Instrument. Borrower will not be releasecd from Borrower's obligations
and flability under thls Sacurity Instrumant unless Eender agrees to such release In writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may recutre Borrowar to pay () a one-ilme charge for a
real estate tax verlfication andfor reporting service used by Lender In connection with this Loan, and (1) either
{A) a ohertime charge for flood zohe datermination, carilfication, and fracking sarvices, or (B) a ohe-time charge
for figod zoha determingtlon and certification servicas and subsaquent charges each time remappings or similar
changes occur that reasonably might afiect such determination ar certification. Borrower will also be responslble
for the payment of any fees imposed by the Federal Emergency Management Agoncy, or any successor agency,
at any time during the Loan term, in connection with any flood zone determinations.

() Default Charges. If peymittad under Applicable Law, Lender may charga Borrower fees for services
parformed [n connection with Borrower's Default to proiect Lender's interest In the Property and rights under
this Securty Instrument, Including: () reasaonable aftorneys’ fees and costs; (i) property Inspection, valuation,
meacliation, and loss mitigation fees; and (ill) other ralatad fess.

{¢) Permissibility of Fees. In regard to any other fees, the absence of express authority In this Security
Instrument to charge a specific fea to Borrower should not ba construed as a prehibition on the ¢harging of such
fee. Lendar may hot charge feas that are expressly prohiblted by this Securlty Instrument or by Applicable Law,

(d) Savings Clause. If Applicable Law sats maximum loan charges, and that law Is finally intarpreted so that
the interast or other loan charges collectad or to be collacted In connection with the Loan excead the parmitted
limits, then (i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permit-
ted lmit, and {il) any sums already collected from Borrower which exceaded parmitied limits will be refunded to
Borrower. Lender may choose to make thie refund by reducing the principal owed under the Nota or by making
a diract payment to Borrower. If a refund reduces principal, the raduction wiil be treated as a partlal prepayment
withaut any prepaymant charge (whether or not a prapaymant charge s provided for under the Note). To the
axtant parmitted by Applicable Law, Borrower’s acceptance of any such refund made by direct payment to Bor
rowar will constifute a waivar of any tight of action Borrower might have ariging out of such overcharge.

18. Notices; Borrower’s Physical Address. All notices glven by Borrawer o Lendar In connaction with this
Security Ingtrument must be In writing,

(a) Notices ta Borrower. Unless Applicabla Law requires a different method, any written notice lo Borrower
in cohnection with this Security Instrument will be deemed to have basn given to Borrowar when (i) mailed by
first class mall, or (i) actually dellvered to Borrower's Noflce Address (as deflned in Sectlon 16(c) below) If sant
by means other than first class mall or Elecironle Communication (as deflned in Section 16(h) balow), Motics to
any ane Borrower will constitufe notice ta all Borrowars unless Applicable Law expressly requires otherwise. If
any natice to Borrower required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement undar this Securlty Instrument.

{b} Electronle Notice to Barrower. Linless anather dellvery method is requirgd by Apphicable Law, Lender
may provide notice to Borrower by e-mail or other slectionic communication (“Electronic Communication®) if:
(1) agremd to by Lender and Borrower in writing; (i) Borrower has provided Lender with Barrower’s e-mall or other
alectronic address (“Electronic Addrass”); (il) Lender provides Borrower with the option to receive nolices by first
class mail or by ather non-Electronle Communicatlon instead of by Electronic Communication; and (iv) Lender
otharwiza complias with Applisable Law. Any notics to Borrower gent by Elactronlc Communication Ih connec-
tion with this Sesurity Instrument will be deemed to have bean glven to Borrower when sent unless Lender
becomes aware that such notice is not deliverad. If Lendar becomes awara that any notice sent by Elactronic
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Communication I not delivered, Lender will resand such communication to Borvower by first class mail or by
other non-Electronic Communicatlon. Borrower may withdraw the agreement to raceive Electronlc Communica-
tions from Lendar at any tims by providing wriiten notice to Lender of Borrower's withdrawal of such agraement,

{¢) Borrower’s Notlce Address. The address to which Lender will send Borrows! notlee ("Notice Addresa™
will be the Property Addrass unlass Borfowel has desighated a different address by wiltten nollca to Lender. If
Lander and Borrower have agreed that notice may be given by Electronic Cammunication, then Borrower may
designate an Electronic Address as Notiee Address. Borrowar will promptly notify Lender of Borrower's change
of Natlce Address, Including any changas to Borrower's Electronic Addrass if daslignated as Notlee Address. i
Lender specifles a procedure for reparting Borowar's change of Nolles Addrass, then Botrower will report a
change of Notica Address only through that specifiad procedure.

{d) Notices to Lender. Any notlice to Lendar will be given by dallvering it or by malling It by first clags mail
fo Lender's address stated in this Securify Instrument unless Lender has desighated another address (includ-
ing an Elactronic Address) by nofice to Borrowsr, Any natice in connaction with this Seecurity Insttument will be
deemad Io hava bhean given to Lender only when actually racelved by Lender at Lender's designatad address
(which may Include an Elactronle Address). If any notice to Lender required by this Security Instrument is also
required undar Applicabla Law, tha Appllcable Law raquirement will satisfy the corresponding requiiamant under
this Security Instrument.

{e) Borrower’s Physical Address. In addifion to the desighated Notice Address, Borrowar will pravide
Lendar with the acldrass where Borrower physically resides, if ditferent from the Property Address, and notify
Lender whenaver thls address changas.,

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the State of lowa. All rights and obligatlons contalnad in this Security Instrumant are subject
ta any requirements and limitationa of Applicable Law. If any provigion of this Securlly Instrumeant or the Nole
conflicts with Appllcable Law (1) such conflict will not affect other provisions of this Securlty Instrument or the Note
that can ba given effect without the conflicting provision, and (i) such conflicting provision, o tha extent possible,
will be considered modified to comply with Applicable Law. Applicabla Law might explicitly or Implicitly allow the
partles to agrae by contract or it might be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action recjulred under this Securty Instiument to be made in accordance with Appli-
cabla Law Is to be made in accordance with the Applicable Law in affect af the time the action is underiaken.

Ag used In this Sgeurity Instrument: (&) words in the singular will mean and include the plural and vice versa;
(b} the word "may” gives sola discretion without any obligation to take any action; (c) any reference to “Sectlon”
in this documant refers fo Sections contained In this Sacuilty Instrument unless otharwise notad; and (d) the
headlngs and captions are insertad for convenlence of refarence and do not define, limit, or descrlba the scope
or Intant of this Securlty Ingtrument or any particular Saction, paragraph, or provision,

18. Borrower’s Gopy. One Botrower will be given one copy of the Note and of this Secuiity Instrumaent.

19. Transfer of the Property or a Beneficlal Interest In Borrower. For purposes of this Section 19 only,
“Intergstin tha Property” means any legal or beneficlal intarest in the Proparty, Including, but not limied to, those
haneflclal interasts franstemad In abond for deed, contract for deed, installment sales contract, or escrow agree-
mant, the intent of which is the transfer of tiile by Borrowar o & purchasar at a future date.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Barrower is sold or transfarred) without Lander’s prior wrliten consent,
Lender may raquire Immaediate paymant in full of all sums secured by this Securlty Instrument. However, Lander
will not exerclse thls option If such exerclse is prohiblted by Applicable Law,

If Lender axarclses this option, Lender will give Borrower notice of acesteration. The notice will provide a peried
of not less than 30 days from the date the notice Is given Ih accordance with Sectlon 16 within which Borrower
must pay all sums secuired by this Securlty Instrument. If Borrower fails to pay these sums prior fo, or upon, the
axpiration of this period, Lender may invoke any remedies parmitied by this Sacurity Instrument without further
notlce or demarnt on Borrower and will be entitled 1o collgct all expenses incurred in pursuing such remedies,
including, but not limited to: (a) reasonable aftorneys' feas and costs; (b) property Inspectlon and valuation fees;
and {c) other faes incurred to protact Lender’s Intetest in the Property and/or rights under this Sacurity Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain eonditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Sacurity Instrument discontinued
at any time up to the laler of {a) five days before any foraclosure sale of the Property, or () such other perlod
asg Applicable Law might specify for the termination of Borrower’s right 1o reinstate. This right to reinsiate will not
apply In the case of acceleration under Section 19,

Toreinstate the Loan, Borrowar must satisty all of the following conditions: (aa) pay Lendar all sums that then
waould be dua under this Security Instrument and the Note as if no accelsration had oceurrad; (ob) curs any Pefaull
of any othar covehants or agreaments under this Securify Instrumaent or the Note; (cc) pay all expenses incurred in
enforcing this Sacurity Instrument or the Nota, including, but not limited to: () reasenable alorneys’fess and costs;
{li property inspection and valuation fees; and (i) other fees incurrad to protect Lender’s interest in the Proparty
andfor rights unclar this Securty Instrument or the Note; and (k) take such actlon as Lender may reasonably
reguire to assure that Lender's Inferest in the Property and/or rights under this Seourity Instrument or the Nole, and
Borrower's obllgation to pay the sums secured by thls Security Instrument or the Note, will continue unchahged.

Lender may raquire that Borrower pay such relnstatement sums and expenses in one or more of the follow-
ing forms, as selected by Lender: (aaa) cash; (bbb} money order; {cee) certiflad check, bank check, treasurer’s
chack, or cashiar's chack, provided any such chack is drawn upon an institution whaose deposits are insured by
a LS. fedaral agency, instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reingtatement
of the Loan, this Sacurlty Instrument and obligations securad by this Securlty Instrument will remain fully effgctive
as If no acceleration had cceurred.
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21, Sale of Note. The Note or a partial inferest in the Note, together with this Security instrument, may be
sold or otherwlse transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and
obligatians uncler this Security Instrument will convey to Lendar’s succassors and assigns.

22, Loan Servicer, Lendar may take any actlon parmitied under this Security Instiument through the Loan
Servicer or ahothar authorized representative, such as a sub-setvicer. Borrower understands that the Loan
Sarvicer or other authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times durlng the term of the Nota. Tha Loan Servicer may or
may not be the holder of the Note. The Loan Servicer has the right and authoiity to: (a) collect Perlodic Pay-
ments and any other ameunts due under the Note and this Security Instrument; (b) perform any other mortgage
loan servicing obllgations; and {c) exercise any rights under the Note, this Security Instrument, and Applicable
Law on behall of Lender. If thera is a change of the Loan Servicar, Bonowar will be glven written notice of the
change which will state the name and address of the new Loan Servicer, the address to which payments should
be made, and any other Information RESPA raquires in connection with a notice of transfar of servicing.

23. Natice of Grievance. Untll Borrowsr or Lender has notlfied the other party (in accordance with Section 16)
of an allaged breach and affordad the other party a reasonable perlod afier the glving of such notice to take cor
rective action, neither Barrower nor Lender may coramance, jain, or be joined 1o any judlcial actlon (either ag an
individual littgant or a member of a class) that (a) arises from the other party’s actions pursuant fo this Security
Instrument of the Mole, or (b) alleges that the othar party has breached any provision of this Sacurity Instru-
meant or the Note. If Applicable Law providas a thime period that must elapse before certain actlon can he taken,
that time period will ba deemed to be reasonable for purposas of this Section 23. The notice of Default glven to
Borrower pursuant to Section 26(a) and the notice of aceslaration given to Borrower putsuant to Section 19 will
be deemed to satlsfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definkilons. As used In this Section 24: (i) “Environmental Law” means any Appllcable Laws whera the
Property is locatad that relate to health, safely, or environmantal protection; (i) “Hazardous Substances” Include
(A) those substances dsfined as toxic or hazardous substances, pollutants, or wastes by Environmental Law,
and (B) the following substances: gasoline, kerosene, other flammable ot toxic patroleum products, foxic pes-
ticides and herbicldes, valatile solvents, materials containing asbestos or formaldehyds, corrosive materlals ot
agents, and radioactive materials; (lil} “Environmental Cleanup” Includes any response action, ramedlal action,
or removal action, as defined In Environmental Law; and (iv) an “Envirenmental Condition” means a condition
that can cause, contribute to, or atherwise trigger an Envirenmantal Cleanup.

{b) Restrictions on Use of Hazardous Substances. Boirower will not cause or parmit the presence, usa,
disposal, sforage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances,
on or in the Property. Borrower will not do, nor allow anyone elge to do, anything affecting the Property that:
(i) viglates Environmental Law; (If) ereates an Envirohmental Condition; or (lil) due to the presence, usa, of release
of a Hazardous Substancs, creates a condltion ihat adversely affects or could advearsely affact the value of the
Proparty, The praceding two sentences will not apply to the presence, usa, or storage on the Property of small
fuantities of Hazardous Substancas that are ganarally recognized to be appropriate to nonmal residential uses
and to maintenance of the Property (Including, but not Himited to, hazardeus substances In consumer produicts).

(¢) Notices; Remedial Actions, Bortower will promptly give Lendear written notiee of: ([} any investigation,
claim, demand, lawsuit, or other action by any governmental ar regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowladge; (If) any
Environmantal Condition, including but not limited to, any spliling, leaking, dischargs, release, or threat of release
of any Hazardous Substance; and {Iif) any condltion caused by the presence, uss, or release of a Hazardous
Substance that adversely affects the value of the Property. if Borrower [earns, or is notlfisd by any governmental or
regulatory authority orany private party, that any removal orother remediation of any Hazardous Substance affecting
the Property Is nacassary, Bormower will promplly take all necessary remedial actions in accordance with Environ-
mental Law. Nothing in this Security Instrument will create any obligation on Lender for an Enviranmental Cleanup.

25. Electronic Note Signed with Borrowet's Electronic Slgnature. If the Note evidencing the debf for this
Loan is electronie, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consentad and
intanicled to sign the electionic Note using an Electronle Signature adopted by Borrower ("Borrower’s Electronic
Signature”) Instead of signing a paper Nota with Borrower's wrltten pen and ink sighature; (b) did not wlihdraw
Borrower's express congent to sign the electronic Note using Borrower’s Electronic Signature; (¢) understood that
by signing the electronic Note using Borrowar's Elactronic Sighatura, Borrower promised fo pay the debt evidenced
by the elsctronlc Nots in accordance with its terms; and {d) signed the alectionic Note with Botrower’s Electronic
Signature with tha intent and understanding that by doing so, Borrower promised o pay the debt evidenced by
the slectronlc Note In accordance with s terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

() Notice of Default. Lender will give a notlce of Default to Borrower prior to acceleration following Bor
rower's Default, exeapt that such notice of Default will not ba sent whan Lender exerclses its right undear Section 19
unlass Applicable Law provides otherwise. The notice will spaclfy, in addition fo any olher Information required by
Applicable Law; (1 the Default; (1) the action required fo cure the Default; (Ii) a date, not less than 30 days (or as
otherwise specified by Applicable Law) from tha date the notice |s given to Borrower, by which the Default must
be cured; (iv) that fallure to cure the Default on or befors the date specified in the notice may result in accelera-
tion of the sums secured by this Securlly Instrument, foreciosure by judlclal proceeding and sale of the Property;
{v) Borrowar’s right to relnstate after acceleration; and {(vl) Borrowaer's right fo deny in the foreclosure proceading
the existence of a Default or to assert any othar defense of Botrowsr to acceleration and foreclosura.
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{b) Acceleratlon; Foreclosure; Expenses. If the Default Is not curad on or before the date speciiied in the
notice, Lender may require immediate payment n full of all surns securad by this Security instrument without
further demand and may foraclose this Securlty Instrument by judicial proceeding. Lender will be entitled to
collect all expanses Incurred In pursuing the remedies provided In this Sactlon 26, including, but not limited 1o
() reasonabla attorneys' fees and costs; (il) proparty Inspaction and valuation faes; and () other fees Inclrrad
lo protect Lender’s interest in the Property andfor rights under this Securlty Instrument,

(c) Nonjudicial Foreclogure. Londar may (and Is hereby authorized and ampoweted to) foraclose this
Seourlty Instrumant In accordancs with Applicable Law. Sections 26(a) and 26(b) shall not be construad to limit
or otherwise affect Lender's right to elect foreclosure by nonjudicial procedures as set forth In chapters 654 and
6556A of the lowa Cods,

27. Release. Upon payment of all sums secured by this Securlty Instiument, Lender wilt releass this Sacurlty
Instrument. Lander may charge Borrower a fee for raleasing this Security Instrument, but only if the fae Is paid
to a third party for servicas rendered and the charging of the fee s parmitted under Applicable Law.

28. Walvers. Borrower relinguisheas all right of dower and waives all right of homestead and distributlve share
inand to the Property. Borrowsr waives any right of exemption as to the Property.

29. HOMESTEAD EXEMPTION WAIVER. | UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND
THAT BY SIGNING THIS SECURITY INSTRUMENT, | VOLUNTARILY GIVE UP MY RIGHT TOTHIS PROTEC-
TION FGR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS SECURITY
INSTRUMENT,

L / /-2/ fﬂ@ (Seal)

ASHLEY ARIE HOGAN DATE
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30. Redemption Period. H is agroad that it this Security Instrument covers less than 10 acres of land, and
In the event of the foreclasure of this Securlty [nstrument and sale of the Praperty by sherlif's sale in such fore
closura praceedings, the time of onhe year for redamption from said sale provided by the statutes of tha State of
lowa shall be reducad to six months, or raduced to thres months If the Property Is not used for an agricultural
purpose as defined In lowa Code sectlon 535.13, provided the Lancler In such action flles an elaction to walve
any deficlency judgment against Borrower which may arise out of the foreclosure procaedings; all to be consis-
tent with the provislons of chaptar 628 of the lowa Code. If the redemption period Is so reduced, for the flrst two
months after sale such right of redemption wlll be exclusive to the Borrawer, and the time patiads in sactlons
628.5, 628.15 and 628.16 of the lowa Coda will be reduced to threg menths.

Itis further agresd that the perlod of redemption after a foreclosure of this Security Instrument will be reduced
to 60 days if all of the following thres contingencles develop: {a) the Proparty is less than 10 acres in size; (b) the
court finds affirmatively that the Property has been abandoned by the ownars and thoss persons personally llable
under this Security Instrumant at the time of such forectosure; and (¢) Lander In auch action fllas an election to
walve any daficlency judgment against Borrower or thelr successors in intergst In such action, If the redemption
parlod Is so reduced, Borrower or thalr successors in intersst o the owner will have the axclusive rightte redeam for
the first 30 days after such sale, and the tima periods provided for redemption by creditors as provided in sections
628.5, 628.15 and 628.16 of the lowa Code will be reduced to 40 days. Entry of appearance by pleading or docket
entry by or on behalf of Borrower will be a presumption that the Property is not abandened. Any such redemp-
tlon perlod will be consistent with all of the provisions of chapter 628 of the lowa Code. This Saction Is not to be
construgd to [Imit or otharwlse affect any other rademption pravisions contalned in chapter 628 of the lowa Code.

It Is further agreed, pursuant to lowa Code section B54.20 as now enacted or hereafter modifled, amendad,
or replaced, the Lender may elecl to foreclose withaut redemption.

IMPORTANT: READ BEFORE SIGNING. THETERMS OF THIS SECURITY INSTRUMENT SHOUL.D BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR
ORAL PROMISES NOT CONTAINED INTHIS SECURITY INSTRUMENT MAY BE LEGALLY ENFORCED.YOU
MAY CHANGETHETERMS OF THIS SECURITY INSTRUMENT ONLY BY ANOTHER WRITTEN AGREEMENT.

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contaihed (n this Security
Instrument andl in any Rider signed by Borrower and racorded with it.

/ / -2/ ’2&5 {Seal)

ASHLEY MA HOG}(N DATE

State of lowa
Gounty of DELAWARE

This record was acknowledged before me on this 2 day of A pem Do, 22y
ASHLEY MARIE HOGAN.

7
22 WZ/ # -‘?ﬂé Stamp
ature of ndtaria] officer}
Title crfroffica < RO CH!ER_RYL KENNEDY

fasi g Commission Nurmber 224323
My commission expires: @L /a2 (e % % o Comz;;sign ar 2243
' 7w 5

Lender: New American Funding, LLC
NMLS ID: 6606

Broker:

NMLS ID: 6606

Loan Qriginator: Victoria Adkins
NMLS ID: 2018724
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LEGAI. DESCRIPTION

The North 57 2 feet of the Southwest Quarter of Lot 21 of AR. Loomis Addifion fo
Manchester, Towa, aceording to plat recorded in Book 15 L.D., Page 410.



CGNVENTIONAL/ RURAL DEVELOPMENT (RD) RIDER TQ MORTGAGE

This Rider to Mortgage, made the date noted below, is incorporated into and shall be deemed to amend and supplement the
Martgage of the same date given by the undersigned (the “Mortgagor”) to secure the Mortgagor's Note to
New Amarican Funding, LLC {(herein, the “Lender”) and covering the property described in the
Mortgage (the “Property”) ta which this Rider is attached.

The provisions hereof shall prevall notwithstanding any contrary provisions in any note or other instrument which evidences the
obligations secured by the Mortgage.

ADDITIONAL COVENANTS: In addition to the covenants and agreements made in the Mortgage, Mortgagor and Lender further
covenant and agree as follows:

NO ASSUMPTION OF INDEBTNESS; TRANSFER OF PROPERTY

Mortgagar hereby covenants and agrees that:

a. Notwithstanding Paragraph 19 of the Mortgage or anything to the contrary contained in the Note, Mortgage or any other
documents securing the same, if all or any part of the Property or any interest therein is sold, transferred or otherwise
conveyed (whether by deed, contract for deed, lease for aterm of more than one year, or otherwise), and wheather voluntarily
or involuntarily, either while Mortgagor is living or by reason of death of the borrower{excluding the transfer of the Property
by cperation of law or devise to a surviving Mortgagor joint tenant, devisee or owner occupied the Property as his or her
principal place of residence), the holder of the Note and Martgage may, at the holder’s sole option and discretion, declare
all installments then remaining unpaid on the Note together with acerued Interest to be Immediately due and payable.

bh. Notwithstanding Paragraph 19 of the Martgage or anything to the contrary contained in the Note or Mortgage, the loan
evidenced by the Note and Mortgage and any other documents securing the same shall not be assighed or transfarred by
the undersigned for assumption of payments without the prior written consent of the holder of the Note and Mortgage,
which consent shall be at the said holder's sole option and discretion.

¢. Notwithstanding anything to the contrary contained in the Note, Mortgage or any other document securing the same, if
Mortgagor omits or misrepresents a material fact in an application for the loan secured by the Mortgage, or without
limitation, misrepresents a material fact as stated in Affidavit of Purchasers, the contents of which are incorpotated hergin
by reference as if fully set farth at this peint, then the holder of the Nate and Mortgage may, at the holder’s sole option and
discretion, declare all installments then remaining unpaid on the Note together with acerued interest to be immediately due
and payable.

By signing below, the Mortgagor(s) accepts and agrees to the terms of the Rider to the Martgage.

ASHLEY MARIE HOGAN

Printed Name of Borrower Printed Name of Co-Borrowear
A
Signature of rower / Signature of Co-Barrower
STATE OF IOWA )]
)5S,

COUNTY OF Ao A~
Subscribed, sworn to and acknowledged 7 ethis __ Lg day of AOv G hrer™ 2025

sitef feeneeh,
Signature

My Notary number _ 222 ¢/2 50 25 //i ﬂl/M /Cfﬂ MD@/‘
Painted Name (or sta@pfseai]
My commission expires ‘?/ & (De-(o

Notary Public in and for said State

A CHERRYL KENNEDY
% | Commission Number 224323
+* My Cor?mission Expires
o}

Couv/AD Rider — MRB 04B "i

FirstHarne TOWN
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