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Option to Purchase

This agreement made and entered into this ' El% day of August, 2025, by and between
Clark E. Tyrrell and Susan M. Tyrrell, husband and wife (“Grantor”) and Wesley D. Schulte and
Jamie K. Schulte, husband and wife (Grantee).

Witnesseth, that in consideration of the mutual covenants and agreements herein
contained and other good and valuable consideration, it is hereby agreed as follows:

1. Property Description. Grantor hereby grants to Grantee an Option to Purchase the
following real estate located in Delaware County, Iowa subject to public highways:

PART OF THE EAST HALF OF THE NORTHEAST QUARTER OF SECTION
19, TOWNSHIP 89 NORTH, RANGE WEST OF THE 5™ P M., DELAWARE
COUNTY, IOWA, BEING MORE FULLY DESCRIBED AS FOLLOWS:

Commencing at the east quarter corner of the northeast quarter of Section 19;
thence north along the east line of the northeast quarter, 738.75 feet; thence S
70°04> W, 263.30 feet; thence S 42°48’ W, 550.0 feet; thence S 15°12° W, 280.00
feet; thence N 87°06° W, 38.80 feet to the Point of Beginning; thence N 12°05° E
169.51 feet; thence N 20°03° E, 124.09 feet; thence N 11°55’ E, 281.68 feet;
thence N 07°37’ E, 104.73 feet, to the southerly bank of the Maquoketa River;
thence along said river bank, N 82°34> W, 50.17 feet; thence S 69°19” W, 62.91
feet; thence S 20°22° W, 121.31 feet; thence S 05°43° W, 129.88 feet; thence S
0°35° W, 243.79 feet; thence S 10°45° W, 159.74 feet; thence S 8§7°06’° E, 46.00
feet to the Point of Beginning, containing 1.386 acres and subject to easements of
record

Property address: 19354 169" Ave., Manchester, lowa



2. Option to Purchase — The real estate may be conveyed to Adam Tyrrell, Brittany Tyrrell,
Jessica Jaffe, David Jaffe, Faith Tyrrell, Reece Tyrrell or William Tyrrell, without the
requirements set forth in this Option to Purchase. In the absence of such conveyance, the
Option to Purchase shall be exercised as follows:

a. Grantor shall give Grantee written notice of Grantor’s intent to sell the above
described real estate. Grantee shall then have 10 days from the date of Grantor’s
notice to negotiate a selling price and enter into a purchase agreement.

b. If Grantor and Grantee are unable to agree on a purchase price within this 10-day
period the parties shall jointly select and pay for three independent opinions of
fair market value consisting of appraisals and/or broker opinions and average the
three to determine the potential purchase price. ‘

c. Grantee shall have 30 dayé from the completion of the independent opinions, to
determine if Grantee will purchase the real estate at the averaged value, and to

enter into a purchase agreement.

d. If Grantee does not enter into a purchase agreement within 30 days at the
averaged value, Grantee’s Option to Purchase automatically shall lapse without
further action and be of no further affect as to the property being offered for sale.
Grantor may then offer to sell the real estate to any other person or entity at any
time, including Grantee, on any terms Grantor deems appropriate.

e. Upon the lapse of this Option to Purchase due to Grantee not entering into a
purchase agreement the real estate as provided in this agreement, Grantee shall
cooperate in the signing and filing of any documents necessary to show of record
that this Option to Purchase is terminated and is of no further effect.

3. Option to Purchase Term. The “Option to Purchase Term” shall commence as of the date
hereof and shall terminate upon a lapse described in paragraph 2.d unless otherwise
agreed to between the parties.

4. RBinding Effect. This option shall be binding upon Grantor as well as the estate of the
Grantor, those who may inherit the real estate through the Grantor’s estate, and any
person holding title pursuant to a conveyance specified in paragraph 2 above.

5. Amniendmerit, Modification. drid Waiver. No amendment, modification, or waiver of aﬁy
condition, provision, or term of this agreement shall be valid or of any effect unless made
in writing, signed by the party or parties to be bound or a duly authorized representative,
and specifying with particularity the extent and nature of such amendment, modification,

or waiver.

6. lowa Law. This agreement shall be construed and enforced in accordance with the laws
of the state of Jowa.



In witness whereof, the parties have caused this agreement to be executed to be effective

the day and the year first set forth above.
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Clark E. Tyrrel}[ Grantor

MWM/J

Susan M. Tyrrell, Grantor ¢

A

&slefﬁ.?chulte, Grantee

|

Jamie K{J Schulte; GTantee

STATE OF IOWA, COUNTY OF DELAWARE

This record was acknowledged before me on ‘HUC\US% l 0‘ | 302\5 by Clark
E. Tyrrell and Susan M. Tyrrell. \J '

[ s JANEE, HANSON Slgnature Notary Public

£  Commission Number 791553
our August 12, 2027

STATE OF IOWA, COUNTY OF DELAWARE

This record was acknowledged before me on /-\\M wob 21, 7025 awt A’\qm } by Wesley

D. Schulte and Jamie K. Schulte. % zz, 2025

Signature of Notary Public

’ My Commission Expires
October 30,2025

STEVEN E. CARR
A \ﬁ; o e 713328




