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DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are defined under the cap-
tion TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 15, 18, 23, and 24. Certain rules
ragarding the usags of words used in this document are alsa provided in Section 18.

Parties

{A) “Borrower” is BARBARA A CREE, SINGLE WOMAN

currently residing at 26 Orchard Lane Court, Manchester, [A 52057,

Borrowar is the morigagor under this Security instrument.
{B) “Lender”is Society Morigage.

Lender is an S Corporation, organized existing
uneder the laws of Florida. Lender's address is 330 SW 2nd St Ste 111,
Fort Lauderdale, FL 33312,

The term “Lender” includes any successors and assigns of Lender.
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LOAN #: SM25016607

{C) "MERS" Is Morigage Electronic Hegistration Systems, Ing. MERS is a separate corporation that is acting
solety as a nominee for Lender and Lender’s successors and assigns. MERS is the morigagee under this
Security Instrument, MERS Is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, Ml 48501-2026, ts1. {388) 679-MERS.

Dacuments

(B) “Note” means the promissory note dated July 11, 2025, and signed by each Borrower who is
logaily chigated for the debt under that promissary note, that Is in aither (i} paper form, using Borowet's writien
pen and ink signature, or {ii} electronic form, using Berower's adopied Electronic Signature in acoondance with
E-8IGN. The Note evidences the lagel obligation of each Borrower who signed the Note to pay Lender

ONE HUNDRED TWENTY SEVEN THOUSAND SIX HUNDRED FORTY FIVE AND NOQ/1Q0Q* * * % ¥ ¥ * > w & %%
FARREAREEI ARSI XXX XX LS XX IRTRFRXEER Doilars (U8, $127,645.00 ) plus intevest. Each Borrower
who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not
lajer than August 1, 2055.

{E) “Riders” means all Ridars to this Security Instrument that are signed by Borrower. All such Biders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are 1o be signed by
Barrower [check box as applicable]:

[-] Adjustable Rate Rider [} Condominium Rider  [] Planned Unit Development Rider
[ other(s) [specity]
{F) “Security Instrument” means this document, which is dated July 11, 2025, together with all

Riders io this document.
Additional Definitions

{G) “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances,
and adminisirative rules and orders (that have the effect of law} as well as all applicable final, non-appealable
judicial opinions.

{H) “Community Association Dues, Fees, and Assessmenis” means all dues, fees, assessments, and other
charges that ars imposged on Borrower or the Property by a condominiuim assoclation, homeowners associatios,
or similas organization.

{f) “Default” means: (i) the failure o pay any Periedic Payment or any other amoumt secured by this Security
Instrument on the date it is due; (i} a breach of any representation, warranty, covenant, obligation, or agreement
in this Security nstrument; (i) any materially false, misieading, or inaccurate information or statement to Lender
provided by Borrower or gny persons or entities acting at Borrower's direction or with Borrower's knowladge
or consent, or fallure to provide Lender with material information in connection with the Loan, as described in
Section B; or {iv) any action or procaeding described in Section 11(e).

{J) “Electronic Fund Tranafer” means any transfer of funds, other than a transaction originatad by chack, draft,
or similar paper instrument, which is initiated through an slectronic terminal, telephontc instrument, computer, or
magneatic tape so as lo order, instruct, or authorize a financial instiistion to debit or cradit an account, Such term
includes, but is not limited {o, poini-of-sale transfers, automated teller machine transactions, transfers initiated
by lelephone or other electronic device capable of communicaling with such financial institution, wire transfers,
and awomated clearinghouse transfers,

(K} “Electronic Signature™ means an “Elactronic Signature” as defined in E-SIGN.

(L) “E-S1GN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable additionat or successor legislation that governs the
sama subject matiar.

(M) “Escrow Rems” means: {a) taxes and assessments ang other items which can atiain priorily over this
Security Instrumant as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage
Insurance prormiums to he paid by Lender to the Secretary or the monithly charge by the Secrotary instead of
tha monthly Mortgage Insurance premiums.

{N) “l.oan” means the debt chligation evidenced by the Note, plus intetest, costs, sxpenses, and iate charges
dus under the Note, and all sumns due under this Security Instrument, plus inferast.

{0) “l.oan Servicer” means the entity that has the contraclual right to receive Borrower's Periodic Payments
and any other payrments made by Borrower, and administets the Loan on behalf of Lender. Loan Servicer does
not inglude a sub-servicey, which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) “Miscellansous Proceeds” means any compensalion, sefflement, award of damages, or proceeds
paid by any third party {other than insurance proceeds pald under the coverages described in Section 5} for:
{iy damage to, or destruclion of, the Property; (i) condemnation or other taking of all o1 any part of the Property,
(ifiy conveyance in lisw of condemnation; or (v} misrepresentations of, or omissions as 1o, the value andfor
eondition of the Property.
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LOAN #: SM25016607

(Q) "Mortgage Insurance” means insurance proteciing Lenderagainstthe nonpayment of, or Defaulton, the Loan,
(R) “Partlal Payment” means any payment by Borrower, other than a voluntary prepayment permitted under
the Note, which is fess than a full outstanding Periodle Payment.

(8} “Perlodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note,
plus (|) any amounts under Section 3,

(T) “Property” means the propertydescribedbelow underthe heading " TRANSFER OF RIGHTS INTHEPROPERTV
(1) “Rents” means all amounts recelved by or due Borrower in connection with the lsase, use, and/or cosupancy
of the Property by a party other than Borrower.

(V) “RESPA” means the Real Estate Setflement Procedures Act (12 U.8.C. § 2601 et seq.) and its implement-
ing regulation, Regulation X (12 G.FR. Part 1024), as they may be amended from time to time, or any additional
or successor federal legislation or regulation that governs the same subject matter, When used in this Security
Instrument, “RESPA’ refers to all requirements and restrictions that would apply to a "tederally related mortgage
loan” evan if the Loan does not qualify as a “federally related morigage loan” under RESPA.

(W) “Secretary” means the Secretary of the Uniled States Department of Housing and Urban Development or
his designee.

(X) “Successor in Interest of Borrower” means any parly that has taken tille {0 the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all ronewals, extensions, and
modifications of the Note, and (i} the performance of Borrower's covenants and agreemenis under this Security
Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants, and conveys to MERS (solely
as nominee for Lender and Lender's successors and assigns) and o the successors and assigns of MERS, with
power of sale, the following described property located in the County

of Delaware:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOQF
APN i 690-00-02-081-00

(This is a purchase money morigage per LC.A. 654.125. All or part of the purchase price of the Property is paid for with
the money loaned.}

which currently has the address of 527 Union St, Ryan [Street] [City]

lowa 52330 (‘Property Address™;
[Zp Coda}

TOGETHER WITH all the improvements now or subsequently erected on the property, including replace-
ments and additions to the improvements on such property, all property rights, including, without fimitation, all
easaments, appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or
subsequenily a part of the property, All of the foregoing is referred to in this Security Instrument as the “Property”
Borrowsr understands and agrees that MERS holds only legal title to the interesis granted by Borrower in this
Seourity Instrument, bul, if necessary to comply with Jaw or customn, MERS {as nomines for Lender and Lender's
successors and assignsy has the right: to exercise any or all of thoss interests, including, but not limited o, the
right to foreclose and sell the Property; and o take any action required of Lender including, but not Bmited fo,
releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that; (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use
and occupy the Property under a leasehold estate; (i) Borrower has the right to morigage, grant, and convey
the Property or Borrower's leasehold interest in the Property; and (i) the Property is unencumbered, and not
subject to any other ownership interest in the Property, except for encurnbrances and ownership intorests of
record. Borrower warants generally the title to the Property and covenants and agrees to defend ihe fifle to the
Property against all claims and demands, subject to any encumbrances and ownership interests of record as of
Loan closing.
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THIS SECURITY INSTRUMENT combines uniform covenanis for national use with limlied variations and
non-uniform covenants thal reflect spacific lowa state requirements 1o constittte & uniform security instrurment
covering real property.

UNIFORM COVENANTS. Borrowar and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower will pay each Periodic Pay-
ment when due. Borower will also pay any late charges due under the Note, and any other amounts due under this
Security Instrument, Payments due under the Note and this Security Instrument must be made in LS. currency.
If any check or other instrument received by Lender as payment under the Note or this Securily Instrument is
returned to Lender unpaid, Lender may requira that any or all subsequent payments due under the Note and this
Security Instrument be made in one or mere of the following forms, as selected by Lender: {a) cash; () monay
order; {0) certified check, bank check, treasurer’s check, or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agenay, instrumentality, or enfity; or {d} Electronic
Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lendar
may accept or return any Partial Payments in its sole discrelion pursuant to Section 2.

Any offset or claim that Borrower may have now or In the future againgt Lender will not relieve Barrower
from rneklng the tull amouni of all payments due under the Note and this Security Instrument or performing the
covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments ot Proceeds.

(a) Acceptance and Application of Partlal Payments. Lender may accept and either apply or hold in
suspense Partial Payments in its sole discration in accordance with this Section 2. Lendst Is not obligated 1o
accept any Partial Paymenis or fo apply any Partial Payments at the time such payments are acceptod, and also
is not obligated to pay interest on such unapplied fusds. Lender may hold such unapplied funds until Borrower
makes paymant sufiicient to cover a full Periodic Payment, at which @ime the amount of the full Periodic Pay-
ment will be applied to tha Loan, If Borrower does not make such a payment within a reasonable pariod of tims,
Lender will either apply such funds in accordance with this Section 2 or return them o Borrower. If not applied
earlier, Partial Payments will be credited against the total amount due under the Loan in calewlating the amount
due in connection with any foreclosure proceeding, payodf request, loan modification, or reinstatement, Lender
may accept any payment insufficient fo bring the Loan curreni without waiver of any rights under this Secusily
Instrument or prejudice to 1S rights to refuse such payments in the future.

{b)} Order of Application of Partial Payments and Periodic Payments, Excapt as otherwise described
in this Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority:
First, 10 the Mortgage Insurance premiums o he paid by Lender to the Secretary or the monthly charge by the
Secretary nstead of the monthly mortgage insurancs premiume:; Second, to any taxes, special assessments,
{easshold payments or ground rents, and fire, flood and other hazard insurance pramiums, as required, Third, fo
interest due under the Note; Fourth, fo amortization of the principal of the Nole; and, Fifth, ta late charges due
under the Note,

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount
of any late charge due for a delinguent Periodic Payment, the payment may he applied to the delinquent paymant
and the late charge.

Whan applying payments, Lender will apply such payments in accordance with Applicable Law.

{c} Voluntary Prapaymenis. Voluntary prepaymenis wili be applied as described in the Note,

{d) No Change to Payment Schedule, Any application of payments, Insurance proceeds, or Miscellangous
Proceeds 1o principal due under the Note will not extend or postpone the due date, or change the amount, of the
Pariodic Payments.

3. Funds for Escrow Hems.

{a) Escrow Recuirement; Escrow Rema. Borrower must pay to Lender on the day Perlodic Payments are due
under the Note, until the Note is paid in full, a sum of money to provide for payment of amounis due for all Escrow
Henis (the “Funds”). The amount of the Funds required to be paid each month may change during the ferm of the
Loan. Borrower must promptly furnish to Lender all notices or involcas of amounts to be paid under this Section 3.

{b} Paymentof Funds; Waiver. Bormowsr must pay Lender the Funds for Escrow lterms unless Lender waives
this obligation in writing, Lender may waive this obligation for any Escrow ifem af any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Hems subject to
the waiver. If Lender has waived the requiremant to pay Lender the Funds for any or all Escrow ltlems, Lender
thay require Borrower io provide proof of dirsct payment of those items within such time period as Lender may
require. Borower's obligation to make such timely paymentis and to provide proof of payment is deemed to be
a covenant and agreement of Borrower under this Securlty Instrument. If Borrower is ehligated Io pay Escrow
ltems directly pursuant to a waiver, and Borrower fails to pay timely the amount due for an Escrow ltem, Lender
may axercise its rights under Seclion 9 to pay such amaunt and Borrower will be obligated to repay to Lender
any such amount in accordance with Saction 9.

Lander may withdraw the waiver as ta any or all Escrow Rems at any time by giving a notice in accordance
with Section 15; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow llems, and in
such amounts, that are then required under this Section 3.
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(e) Amount of Funds; Application of Funds. Lender may, at any time, collect and hald funds in an amount
up o, but ndt In excess of, the maximum amount & lender can require under RESPA. Lender will estimate the
amount of Funds dug in aceordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S, federal agency, instrumandality,
or entity (including Lender, if Lender ls an institution wihose deposits are so insured) or in any Federai Home Loan
Bank. Lender will apply the Funds to pay the Escrow items na later than the tirme specified under BESPA, Lender
may not charge Borrower for: (i} holding and applying the Funds; (i) annually analyzing the escrow account; or
(iii} veritvirg the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless Lendar and Borrower agree in writing or Applicable Law requires inter
est ta be paid on the Funds, Lender will not be required to pay Borower any intorest of eamings on the Funds,
Lender will give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

{t) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held it escrow, Lendser will account to Borrower for such surplus. it Borrower's Periodic Payment is delingquent by
more than 30 days, Lender may retain the surpius in the escrow account for the payment of the Escrow ltems,
If there is a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Barrower will pay to
Lender the amount necessary to make up tha shortage or deficiency in accordance with RESPA.

Upon payment in fulf of alf sums secused by this Security Instrument, Lender will promptly refund to Borrower
any Funds held by Lender,

4, Charges;Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attribuable
to the Property which have pricrity or may aitain priority over this Security Instrument, (b) leasehold payments
of ground rents on the Proparty, i€ any, and (c) Community Association Dues, Fees, and Assessments, if any, H
any of these itarns are Escrow Hems, Borrowsr will pay them in the mannar provided in Saction 3.

Borower must promptly discharge any lien that has priorlty or may etiain priority over this Securily Instrusmant
unless Borrower: {aa) agrees in writing to the payment of the obligation secured by the Ben in a manner acceptable
1o Lander, but only o long as Bormower is performing under such agreement; (bb} contests the lien in good faith by,
or defends against enforcemant of the lien in, logal proceedings which Lender determines, in its sole discretion, oper-
ale to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (cc) sacures from the holder of the en an agreement satisfactory o Lendar that subordinates the lien
1o this Security insirument (colleclively, the “Required Actions™). If Lender determinegs that any part of the Property is
subject to a fien that has priority or may afain priority over this Security Instrument and Borrower has not taken any
of the Requived Actions in regard to such ¥en, Lender may give Borrower a notice identifying tha lien. Within 10 days
after the date on which that notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance,

(&) Insurance Requirement; Coverages, Borrower must keeplhe improvemants now existing orsut:sequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,.” and
any other hazards including, but not limited 1o, sarthquakes, winds, and floods, for which Lender requires insur-
ance. Borrower must mainiain the types of insurance Lender requires in the amounts (including deductible levels)
and for the periods that Lender requires, What Lender requires pussuant to the preceding sentences can change
during the term of the Loan, and may exceed any minimum coverage required by Applicable Law, Borrower may
choose the insurance carrier providing the insurance, subject fo Lender’s right to disapprove Borrowet's choice,
which right will not be exercised unreasonably.

{h) Failure to Maintain Insurance. If Lender has a reasonable basis io believe that Borrower has failed 1o
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at
Lender's option and at Borrower's expense. Unless raquired by Applicabls Law, Lender is under no obligation o
advance premiums for, or 1o seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under
no otfigation to purchase any particutar type or amount of coverage and may selact the provider of such insus
anca in its sole discration. Befors purchasing such coverage, Lender will notify Borrower if required fo do so under
Applicable Law. Any such coverage will insure Lander, but might not protect Borrower, Borrower’s equlity in the
Property, or the confents of the Property, against any risk, hazard, or liability and might provide greater or lesser
coverags than was praviously in effect, but not exceeding the coverage required under Section 5{(a). Borrower
acknowledges that the cost of the insurance coverage o obained may significantly excerd the cost of insur-
ance that Borrower could have oblained. Any amounts disbursed by Lender for costs associated with reinstating
Borrower's insurance policy or with placing new insurance undar this Saction 5 will become addiionat debt of
Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate from the date of
disbursernent and will be payable, with such interest, upon notics from Lender to Borrower requesting payment.

(o) Insurance Policies. All insurance policles required by Lender and renewals of such policles: (i) will be
subject ko Lender’s right to disapprove such policies; (i) must include a standard mortgage clause; and (jil) must
name Lender as mortgagee and/or as an additionsi loss payee. Lender will have the right to hold the policies and
renewai certificates. If Lender requires, Bovrower will promptly give to Lender proof of paid premiums and renawa)
noticas. If Borrower obtains any form of insurance caverage, not otherwise required by Lender, for damage 1o,
or destruction of, tha Property, such policy must include a standard morigage clause and must name Lender as
mortgagee andfor as an additional foss payee.

(d) Proof of Loss; Application of Proceeds. In the event of joss, Borrower must give prompt notice to the
insurance carrier and Lenter, Lender may make proof of loss if not made promptly by Borrower, Any insurance
proceeds, whether or not the underlying insurance was requirgd by Lender, will be applied o restoration or
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LOAN #: SM25016607

rapair of the Property, if Lender deems the restoration or repair to be economically feasible and determings that
Lender's security will not be lessened by such restoration or repair.

If the Property is to be repaited or restored, Lender will disbuise from the insurance proceeds any initial
amounts that are nacessary o begin the repair or restoration, subjsct to any restrictions applicable to Lender.
During the subsequent repair end resioration period, Lender will have the right to hoki such insurance pro-
ceeds until Lender has had an opportunity to inspect such Property 1o ensure the work has been completed
to Lender’s satisfaction (which may Include satisfying Lender's minimum eligibility requirements for parsons
repairing the Properly, including, but not limited to, licensing, bond, and Insurance requirements) provided that
such inspection must be undertaken promptly, Lander may disburse proceeds for the repairs and restoration
in a gingle payment or in a series of progress payments as the work Is completed, depending on the size of
the repeir or restoration, the terms of the repair agreement, and whother Borrowet Is in Default on the Loan,
{Lender may make such dishursements directly to Borrower, to the person repakring or restoring the Property, or
payable jointly to both. Lender will not be required to pay Borrawer any interest or earnings on such insurance
proceeds unless Lender and Borrower agree in writing or Applicable Law vequires otherwise. Fees for public
adjusters, or other third pariies, retained hy Borrower will not be paid out ot the insurance proceeds and will be
the sole ohligation of Borrower.

If Lender deems the restoration of repair net to be econemically feaslble or Lender's security would be less-
enad by such rastoration or repair, the insurance procesds will be applied 1o the sums securad by this Security
Instrument, whether or not then dus, with the excess, if any, paid to Borrower. Such insurance proceads will be
applied in the order that Partial Paymenis are applied in Saction 2(b).

{e) Insurance Settlements; Assignment of Proceeds. If Bormower abandons the Property, Lender may
file, negotiale, and setle any available insurance claim and related matters, if Borrowsr dogs not respond within
30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may nego-
tiate and sefile the claim, The 30-day period will begin when the notice is given. In either svent, or if Lender
acquires the Property under Section 26 or ofherwise, Borrower is unconditionally assigning to Lender (i) Bor
rower's rights 10 any insurance proceeds In an amount not to exceed the amounts unpaid under the Note and
this Secusity Instrument, and (i) any othar of Borrower's rights {other than the rlght Io any refund of unearmed
premiums pald by Borrower) under &l insurance policies covering the Property, 1o the extent that such rights
are applicable to the coverage of the Praperty. If Lender files, negotiates, or setiles a claim, Borrower agrees
that any insurance proceeds may be made payable directly to Lender without the need to include Borrower as
an additional loss payes. Lender may use the insurance proceeds aither to repair or restore the Property {as
provided in Section B(d)) or 1o pay amounts unpaid under the Note or this Security Instrument, whether or not
then dus.

6. Qccupancy. Borrower must accupy, establish, and use the Property as Borrower's principal residence
within 80 days after the execution of this Security Instrument and must continue to occupy the Property as
Horrower's principal residence for af least one year after the date of oocupancy, unless: (1) Lender otharwise
agrees in writing, which consent will not be unreasonably withheld; (2) Lernder determines that this requirement
shall cause undue hardship for the Borrower; or (3) exdenuating circumstances exist which are beyond Ber
fower's control.

7. Preservalion, Mainienance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, allow the Property 10 deterlorate, or commilt waste on the Praparty, Borrower
must maintain the Properly in order to prevent the Property from deteriorating or decreasing in value due fo its
condition, Unless Lender delermines pursuant lo Section 5 that repair or restoration is not economically feasible,
Barrower will promplly repair the Property if damaged to avold further deterloration or demage.

if insurance or cohdemnation proceeds are paid to Lender in connaction with damage 1o the Property, Bor-
rowar will be rasponsible for repalring or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in 2 single payiment ot in a seties of
progress payments as the worlk is completed, depending on the size of the repair or restoration, the terms of
the repair agreement, and whether Borrowar is in Default on the Lean. Lender may make such dishuisernents
direclly to Borrower, to the person repairing or restering the Fraperty, or payable jointly 1o both. if the insurance
or condempation proceeds are not sufficient to repair or restore the Property, Borrewar ramains obligated to
complate such repair or restoration,

If condemnation proceads are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinguent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpons the dus date of the monthly payments or change the amount of such payments.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender will give Borrewer notice al the lime
of or prior to such an inlerior inspection specifying such reasonable cause,

8. Borrower's Loan Application, Borrower will be in Default if, during the Loan application process, Bor-
rower or any persons or enlities acting at Borower's direction of with Borrower's knowledge or congent gave
materially false, mislerding, or inaccurate information or statements o Lender (or failed 1o provide Lender with
matarial information} in connection with the Loan, including, but not imited to, overstating Borrower's Incoms or
assets, understating or failing to provide documentation of Borrower's debi obligations and liabilities, and mis-
representing Borrower's occupancy or intended occupancy of the Property as Borrower's principal residence,

IOWA ~ Single Family — Fanade Maoe/Frediiie Mac UNIFORM INSTRUMENT (MERS) Form 3016  07/2021 (rev, 7/23)
Moadified for FHA 172023 (HUD Handbook 4000.1)
|ICE Mortgage Techralogy, Inc. Page 6 of 13 IAEFHAZ3DE 0823
IAEDEED {CLS)
07/10/2025 02:01 PM PST

IOk AR R B A A S W



LOAN #: 8M25016607

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

{a) Protection of Lender's Interest. If: () Borrower fails 10 perform the covenants and agreements con-
fained in this Security Instrument; (i} there is a legal proceeding or government order that rmight significantly
affect Lendsr's intarest in the Property andfor rights under this Security Instrument (such as a proceeding in
lankruptey, probate, for condemnation or forfsiture, for enforcement of & lien that has priority or may attain
priority over this Security Instrument, or to enforee laws or regulations); or (i) Lender reasonably believes that
Borrower hag abandoned the Property, then Lender may do and pay for whatever is roasonable or appropriate
to protect Lender’s interest in the Property andfor righis under this Security Instrument, inciuding protecting
and/or assessing the vatue of the Property, and securing and/or repairing the Properly. Lendar's actions may
include, but are not fimited to: (i) paying any sums secured by a lien that has priority or may atiain priority
over this Seeurity Instrument; (11) appearing in court; and (I§) paying: (A) reasonable attorneys' fees and costs;
(B) property inspection and valuation fees; and (C) other lees incurred for the purpose of protecting Lender's
interest in the Property andfor rights under this Security Instrument, including its secured position in a bank-
ruptey proceeding. Securing the Property includes, but is not Bmited to, exterior and interior inspections of the
Property, ertlering the Property to miake repairs, changing locks, replacing or boarding up doors and windows,
draining water from pipes, efiminaling building or other code violations or dangsrous conditions, and having
utilitios turned on or off. Although Lender may take action under this Ssetion 9, Lender Is nol required to do
se and is not under any duty or obligation to do se. Lender will not be lkable for not taking any or all actions
authorized under this Section 9,

{b} Avolding Foreclosure; Mitigating Losses, If Borrowsr is in Detault, Lender may work with Borrower
to avoid foreclosure and/or miligate Lender's potential losses, but is not obligated 1o do so unless required by
Applicable Lew. Lender inay take reasonable actions to eveluate Borrower for avallable alternatives to foreclosure,
inciuding, but not limited to, obtaining credit reporis, title reports, title insurance, property vajuations, subordination
agreements, and third-party approvals. Borrower authorizes and caonsenis (o these actions, Any costs associated
with guch [nss mitigation activities inay be paid by Lender and recovered from Borrower as described below in
Section 9{(c), unless prohibited by Applicable Law.

{c) Additionai Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Security instrument, These amounts may hear interest at the Note
rate from the date of disbursement and wili be payable, with such interest, upon notice from Landar to Botrower
reguesting payment.

{d} Leaschold Yerms, if this Security Instrument is on a leasehold, Borrower will comply with all the provi-
sions of the lease. Borrower wilk not surrender the leasehold estate and interasts conveyed or ierminate or cancel
the ground lease. Borrower will not, without the express writlen consent of the Lender, alter or armend the ground
lease. If Borrower acquires fee litle to the Praperty, the leasehoki and the fee title will not merge unless Lender
agrees o the merger in writing,

10, Aszignment of Rents.

{a} Assignment of Rents. li the Property is ieased o, used by, or occupied by a third party (“Tenant®),
Borrowey is unconditionally assigning and transferring to Lender any Rents, regardless of to whom the Rents
are payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the Rents o
Lender. However, Borrower will receive the Rents until (i) Lender has given Barrower notice of Default pursuani to
Saetion 26, and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lander. This Saction 10
constitutes an absolute assignment and not an assignment for additional security only.

{b} Motice of Defaull. If Lender gives notice of Default to Borrower: (i) all Rents received by Borrower must
be held by Borrower as trustes far the benefit of Lender anly, 1o be appfied to the sums secured by the Security
Instrument; (i} Lender will be entitied to collect and receive all of the Rents; (iif) Bormower agrees o instruct each
Tenant that Tenant is jo pay all Rents due and unpald to Lendsr upon Lender's written demand o the Tenant;
{iv) Barrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessary
to collect such Rents if not paid 10 Lender; (v} unless Applicable Law provides otherwise, all Rents collected by
Lender will be applied first to the costs of taking control of and managing the Property and collscting the Rents,
including, ut not limited to, reasonable attorneys’ fees and costs, receivor's foes, premiums on receiver's bonds,
rapalr and maintenance costs, inswrance premiums, taxes, assessments, and other charges on the Proparty,
and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially appointed receiver,
will be liable to account for anly those Hents actually received; and (vil) Lender will be enlitled to have & receiver
appointed {0 take possession of and manage the Property and collect the Rents and prafits derived from the
Proparty without any showing as 1o the inadeguacy of the Property as security.

{e) Funds Paid by Lender, lithe Renis are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lendar for such purposes wil become Indsbtadness
of Borrower to Lender secured by this Security Instrument pursuant to Section 8.

{d} Limitation on Collection of Rents, Borrower may not coliect any of the Aents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

{e) NoOtherAssignmentofRents.Borrowersepresenis, warrants, covenants, and agreesthat Borrowerhas not
signed any prior assignmant of iha Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Securily Instrument,

{fi Corsral and Malrdenance of the Property. Unless required by Applicable Law, Lendsr, or a recaiver
appointed under Applicable Law, is not obligated to enter upon, take controt of, or maintain the Property before
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or after giving notice of Default 1o Borrower, Howaver, Lender, or a receiver appainted under Appficable Law, may
do s0 at any time when Borrower is in Default, subject to Applicable Law.

() Additional Provislons. Any application of the Hents wilt not cure or waive any Default or invalidate any
aiher right or remady of Lender, This Section 10 does not relleve Borower of Borrower's obligations under Section 6,

This Section 10 will terminate when &l the sums secured by this Security Instrument are paid in full.

1. Assignment and Appiication of Miscellaneous Proceads; Forfeiture.

{a) Assignment of Miscellaneous Procesds, Bormower is uncondiffonzlly assigning the right 1o recelve ali
Miscellaneous Proceeds to Lender and agrees that such ameounts will be paid to Lender.

{b) Application of Miscellansous Proceeds upon Damage to Property. if the Property Is damaged, any
Miscellaneous Proceeds will be applied to restoration or rapair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender's security will not be lessened by such restoration or repair, During
such repair and restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender
has had an opportunity to inspect the Property to ensure the work has been completed to Lender's satistac-
tien (which may include satisfying Lender's minimum eligibility reguirements for persons repairing ihe Property,
including, but not limited to, licensing, bond, and insurance requirements) provided that such inspection must
be undertaien promptly. Lender may pay for the repairs and restoration in & single dishursement or in & series
of progress payments as the work is compieted, depending on the size of the repair or restoration, the tarms of
the repair agreement, and whether Borrowe I8 in Default on the Loan. Lender may make such disbursemernts
directly to Borrower, to the person repairing or restoring the Properly, or payabie jointly 1o both, Unless Lender
and Borrowsr agree in writing or Applicable Law requires interest fo be paid on such Miscellaneous Proceeds,
Lender will not be required to pay Borrower any interest or earnings on such MisceRaneous Procesds. i Lender
desms the restoration or repair not to be economically feashie or Lender's security would be legsened by such
restoration or repair, the Miscellaneous Proceads wili be applied to the sums secured by this Security Instrument,
whather or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procesds will be applied
in the order that Partial Paymenis are applied in Saction 2({b),

{c} Application of Miscellaneous Proceeds upon Condemnation, Destruciion, or Loss in Vakue of
the Property. In the event of a folal taking, destruction, or loss in value of the Property, alf of the Miscellaneous
Proceeds will be applied lo the sums secured hy this Security Instrument, whether or not then due, with the
axcess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (sach, a “Parfial Devaiuation”
where the fair market value of the Properly immediately before the Partial Devaluation is equal to or greater
thar the amount of the sums secured by this Security Instrument immediately before the Partial Devaluation,
a percentage of the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument
unless Borrower and Lender otherwise agree inwriting. The armount of the Miscellaneous Proceads that will be so
applied is determined by mulliplying the total amount of the Misceflaneous Preceeds Dy a percentage calculated
by talding {i} the total amount of the sums secured immedialsly befora the Partial Devaluation, and dividing it by
(i} the fair markst value of the Property immediately bafore the Partial Devaluation, Any balance of the Miscel-
laneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the
Partial Devaluation is less than the amount of the sums securad immediately before the Partial Devaluation, alt
of the Miscellansous Procesds will be applied to the sums secured by this Security Instrument, whether oF not
the sums are then due, uniess Borrower and Lender otherwise agree in writing.

{cf) Setdement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceads either o
the sums secured by this Securily Instrument, whether or not then due, or to restoration or repair of the Prop-
erty, if Borrower (i) abandons the Property, or (i} falls to respond to Lender within 30 days after the date Lender
notifies Borrower that the Opposing Party (as defined in the next sentence) offers to seitle a claim for damages,
“Opposing Party” means the third party that owes Borrower the Miscellanecus Proceeds or the party against
whom Borrower has a right of action in regard to the Miscellansous Proceeds,

(&) Procesding Affecting Lender’s Interest n the Breperty. Borrower will be in Defauit i any action or
proceeding begins, whether civil or eriminal, that, in Lender’s judgment, could result in forfeiture of the Property
or other material irapairment of Lender’s interest in the Proparty or rights under this Security Instrument. Borrowsr
can cure such a Default and, if acceleration has ccowrred, reinstate as provided in Section 19, by causing the
action or proceading to be dismissed with a ruling that, in Lender's judgmant, precludes forfeiture of the Property
or oiher matorial impairment of Lender's inerest In the Property or rights under this Security Instrument. Bor
rower is unconditionally assigning to Lender the proceeds of any award or claim for damages that are attritutable
to the impairment of Lenders intergst in the Property, which procesds will be paid to Lender. Alt Miscellaneous
Proceeds that are not applied to sestoration or repalr of the Property will be applied in the arder that Partiad Pay-
menis are applied in Seclion 2(b).

12. Borvower Not Released; Forbearance by Lender Not a Walver. Borrower or any Successor in Interest
of Borrower will not be released fror liability under this Security Instrument if Lender extends the time for pay-
ment or madifies the amortization of the sums secured by this Security Instrument. Lender will not be required
to commence proceedings against any Successo? in Interest of Borrower, of In rafugs to extend time for payment
or otherwise modify amortization of the sums secured by this Security instrurpent, by reason of any demand
made by the original Borrower or any Successars in interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities,
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or Succsssars in Inferest of Borrower or in amounts less than the amount then due, wili not be a waiver of, or
preciude the exercise of, any right or remedy by Lender,

13. Jointand Several Liability; Signatorles; Successors and Agsigns Bound, Borrower's obligations and
fiahility under this Security Instrument will be joint and several. Howaver, any Borrower who signs this Security
insirument bt doas not sign the Note: (a) signs this Security Instrument to mortgage, grant, and convey such
Borrower’s interest in the Property under the terms of this Security Instrument; (h) signs this Security Instrurnent
o waive any applicable inchoate rights such as dowar and curtesy and any available homestead exemptions;
(c) signs this Security Instrument to assign any Miscellaneous Procesds, Rents, or other earmings from the Prop-
erly to Lender; {d) is not personally obligaied to pay the sums due under the Note or this Security Insirument;
and (g) agrees thad Lender and any other Barrower can agree to extend, modify, forbear, or make any accom-
modations with regard 10 the terms of the Note or this Security Instrument without such Borrower's congent and
without affecting such Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Barrower’s obli-
gations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrumant. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees o such releage in weiting.

14. Loan Charges.

(8) Tax and Flood Determination Fees. Lender may require Borrower to pay either (A) & ona-time charge
for flood zone determination, certiffication, end tracking services, or (B) a one-time charge for flood zone deter-
mination and certificadion services and subsequent charges sach time remappings or similar changes occur that
reasonably might affect sich determination or certification. Borrower will also be respensible for the payment of
any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during
the Loan term, in cannection with any Hood zone determinations.,

(b} Default Charges. i permitted under Applicable Law, Lender may charge Borrower fees for services
parformad in connection with Borrower's Default o prolect Lender's interest in the Property and righis under
this Security Instrument, including: (i} reasonabls attorneys’ fees and costs; (@) property inspection, valuation,
mediation, and loss mitigation fees; and (i) other related fees.

(&) Permissibility of Fees. Lender may collect fees and charges authorized by the Secretary. Lender may
not charge fees that are exprassly prohibited by this Security Instrument or by Applicable Law.

{d) Bavings Clause. if Applicable Law sets maximum loan charges, and that law is finally interpreted
5o that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then () any such loan charge will be reduced by the amount necessary to reduce the charge
1o the permitied fimil, and (i} any sums already collected from Borrower which excesded permitted limits will
be retunded to Borrower. Laender may choose to maike this refund by reducing the principal owsd under the
Note or by making a direct payment to Borrower. if a refund reduces principal, the reduction wiil be freated as
& partial prapayment. To the extent parmitted by Applicable Law, Borrowar's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of aiction Borrower might have arising
out of such overcharge.

15. Netlices; Borrower's Physicat Address. All notices given by Borrower or Lendesr in connection with this
Security instrument must be in writing.

{a) Noticas to Borrowsr. Unlass Applicatie Law requires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed o havs been given to Berrower when (i) mailed by
first class mail, or (if) actually delivered 1o Borrower's Notice Addrass {as defined in Section 15(¢) below) if sent
by means other than first class mail or Electronic Communlcation (as defined in Saction 15(b) below). Notice to
any one Borrower will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. If
any notice to Borrower required by this Seculty Instrument is also required under Applicable Law, the Appiicable
Law requirement will safisly the corresponding requirement under this Security Instruiment.

{b) ElectronicNotice o Borrower, Unless another delivery method is required by Appliceble Law, Lendermay
provide notice to Borrower by e-mail or other alectranic communication (“Electronic Commumnication”} if: (i) agreed
10 by Lender and Borrower in writing; () Borrower has provided Lender with Borrower's e-mail or other electronic
addrass (“Elecironic Address™), ((if) Lender provides Borrowsr with the opiion to receive notices by first class mall
or by other non-Electronic Communication instead of by Electronic Communication; and (v} Lender otherwise
complies with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with this
Security Insirument will be deemed! fo have been given to Borrower when sent unless Lender becomes aware
that such netice is not delivered. If Lender becomeas aware that any notice sent by Electtonic Communication is
not delivered, Lender will resend such communication to Borrower by first class mail or by other non-Electronic
Communication, Borrower may withdraw the agreement to receive Electronic Communications from Lender at
any time by providing writen notice o Lender of Borrower's withdrawal of such agreement.

{e} Borrower’s Notice Address. The address to which Lender will send Borrower notice {“Notice Address”)
wilt be the Property Address unless Borrower has designated a different address by written notice to Lender.
Lender and Borrower have agreed that nolice may be given by Electronic Communication, then Botrower may
daslgnate an Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change
of Notice Address, Including any changes to Borrower’s Electronic Address i designated as Notice Address. If
Lendar specifios a procedura for raporting Borrower's change of Notice Address, then Borrower will report a
change of Notice Address only through that specified procedure,
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(d) Notices to Lender. Any notice to Lender will be given by detivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address {includ-
ing an Electronic Address) by notice to Borrower, Any natice in connection with this Security Instrument will be
deemed to have been given to Lender only when actuglly received by Lender af Lender's designated address
{which may include an Electronic Address). if any notice to Lender raquired by this Security Instrument is also
required under Applicabla Law, the Applicabls Law reguirernent will satisty the corresponding requirement under
this Security Instrument,

{#) Borrower's Physical Addrass, In addition to the designated Notice Address, Borrower wili provide
Lender with the address whaere Borrower physically residas, if different from the Property Address, and notity
Lender whensver this address changes.

6. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the State of lowa. All rights and obligations contgined in this Security Instrument are subject
to any requirements and limitations of Applicable Law. i any provision of this Security Instrument or the Note
conflicts with Applicable Law {i} such confiict will not affect other provisions of this Security Instrument or the Note
that can be giverr effect without the conflicting provision, and (il) such conflicting provision, to the exient possiblg,
will be considered modified fo comply with Applicable Law. Applicable Law might explicitly or implicitly aliow the
partigs ko agree by coniract or it might be siler, but such sflence should not be construed as a prohibition against
agreement by contract. Any action required under this Security Instriment to be made In accordancs with Appii-
cable Law is to be made in accordance with the Applicable Law in effect at the time the action is undertaken,

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice verss;
(b} the word "may” gives sole discration without any ohligation fo fake any action; (¢) any reference te "Section’”
in this document refers o Sectlons contained in this Security Instrument unless otherwise noted; and (d) the
headings and captions are inserted for convenience of reference and do not define, limit, or describe the scope
or intent of this Becurity knstrument or any particular Section, pasagraph, or provigion.

17 Borrower’s Copy. One Bonrowesr wilt be given one copy of the Note and of this Security Instrument.

18. Transier of the Property or a Beneficial Interest in Borrower. For purposes of this Section 18 only,
“intergst in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial inleresis transterred in a bond for deed, contract for deed, instaliment sales contract, or escrow agree-
rent, the intent of which is the transfer of title by Bortower to a purchaser at a fidure date.

If all or any part of the Property or any Interest in the Property is sold or fransferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is gold or transferred) without Lender’s prior wrillen consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, Lender
will not exercise this option if such exercise is prohibited by Applicable Law.

If Lendler exercises this option, Lender will give Borrower notice of acceleration, The notice will provide a
period of not less than 30 days from the date the notice s given in accordance with Section 15 within which
Borrower musi pay all sums sacured by this Security Instrurnent, If Borrower fails to pay these sums prior {o,
or upon, the expiration of this period, Lender may invoke any remadies permilted by ihis Security Instrument
without further natice or demand on Borrower and will be entitfed to collect all expenses incurred in pursuing
such remedies, including, but not limited fo: (a) reasonable atforneys’ fees and costs; (b) properly inspection
and valuation fees; and {c) other fees incurred 1o protect Lender's Inferest in the Property andfor rights under
this Security Instrument.

12. Borrower's Right o Reinstate the Loan afier Acceleration. If Borrowar meets certain conditions, Bor
rower shall have the right to reinstatement of a mortgage. However, Lender is not required to reinstate if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of & current foreclosure proceedings; (i) reinstatement will preclude foreclosure
on differant grounds in the futurs, or (ill} reinstatement will adversely affect the priority of the lien created by this
Security Instrument. This right to reinstate will not apply in the case of acceleration under Section 18,

To reinstate the Loan, Borrower must satisty all of the following conditions: (aa) pay Lender ali sums that
then would be dus under this Security Instrument and the Note as if no aceelaration had oecurred: (bb) cure any
Default of any other covenants or agreemants under this Security Instrument or the Note; (cc) pay all expenses
incurred in enforcing this Security Instrument or the Nete, including, but not limited fo: (i} reasonable attorneys’
feas and costs; {if) property inspection and valuation fees; and {iii) other fees incurred to protect Lender's interest
in the Praperty andfor rights under this Security Instrument or the Note; and {dd) take such action as Lender
may reasonably requira 1o assure that Lender's intesest in the Property and/or rights under this Security Instru-
ment or the Note, and Borrower's obligation to pay the sums secured by this Securily Instrument or the Note,
wiH continue unchanged.

Lander may require that Borrower pay such reinstatement sums and expenses in one or more of the follow-
ing forms, as selected by Lender: (aea) cash; (bbb) monay order; (cee) certified check, bank chack, treasurer’s
check, or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
ai).8. federal agency, instrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement
of the Loan, this Securily Instrument and obligations secured by this Security Instrument will remain fully effective
as if no accelaration had cocurred,

20. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be
sold or otherwise transferred one or more times. Upon such a sale or other transfer, all of Lenders rights and
obligations under this Security Instrument will convey to Lender's successors and assigns.

1OWA — Single Family — Fannie Maa/Freddie Mac UNIFORM INSTRUMENT (MERS) Forim 3018  07/2021 (rev, 7/23)}
Madfiled for FHA 172622 (HUD Handbook 4000.1)
ICE Mortgage Technolagy, Inc. Page 10 of 13 IAEFHAZADE 0923
IAEDEED (CLS)
07/10/2025 02:01 PM PST

] el Sl gt b o] ]



LOAN #: SM25016607

21, Lean Servicer. Lender may lake any action permitted under this Security Instrument through the Loan
Servicer or anolher authorized represeniative, such as a sub-servicer, Borrower understands that the Loan
Servicer or other authorized representative of Lender has ihs right and authority io take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or
may not be the holder of the Note, The Loan Servicer has the right and authority 1o (a) collact Periodic Pay-
mants and any other amounts due under the Note and this Security Instrument; (b) perform any ather morigage
loan servicing obligations; and (c) exercise any righis under the Note, this Security Instrument, and Applicable
Law on behalf of Lender. if there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address fo which payments should
be made, and any other information RESPA reguires in connection with a notice of iransfer of servicihg.

22, Notiee of Grlevance. Uniil Borrower orLender has notified the other party (in accordance with Section 15)
of an alleged breach and afforded the other party a reasonable periad afier the giving of such netice o iake cor-
rective action, neither Borrower nor Lender may commence, join, or be jeined to any judicial action (elther as an
individual liiigant or & member of a class) that (a) arises from the other party's actions pursuant to this Security
Instrument or the Nota, or (b} alieges ihat the other party has breached any provision of this Security Instru-
ment or the Note. if Applicable Law provides a tims period that must elapse before certain action can be takan,
that time periad will be deemed io be reasonable for purposes of this Section 22, The notice of Default given to
Borrower pursuant to Section 26({g) and the notice of acceleration given o Borrower pursuant to Section 18 wilt
be deemad to satisfy the notice and opportunity to take corrective action provisions of this Section 22.

23. Hazardous Substances,

{a) Definltlons. As used in this Section 23: {)) "Envirormental Law” means any Applicable Laws where the
Praparty is located that rekate fo health, safety, or anvironmental proteciion; (i) “Hazardous Substances” include
{A) those substances defined as toxic or hazardous substances, pollutants, or wastes by Enviranmental Law,
and (B) the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pes-
ticides and herbicides, volatile solvents, materials conlaining asbesios or formaldehwda, comosive materials or
agents, and radioactive materials; (i} “Environmental Cleanup” includes any response action, remedial acijon,
or removal action, as defined in Enwironmental Law; and (iv) an “Environmental Condifion” means a condition
that can cause, contribute to, or otherwise irigger an Environmental Claanup,

{b) Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the presence, use,
disposa, sierage, or release of any Hazardous Substances, or threaten lo releass any Hazardous Substances,
on or in the Property. Borrowar wil not do, nor allow anyone slse to do, anything affecting the Froperty that:
(i} viotates Environmental Law; (i) creates an Environmenital Condition; or {iif) due to the presence, use, or release
of a Hazardous Subsiance, creates a condition that adversety affects or could adversely affect the value of the
Property. The preceding two sentences will not apply to the presence, use, or storage on the Proparty of small
quaritities of Hazardous Substances thet are generally recognized 1o be approprigte to normal residential uses
and to maintenance of the Property (including, but net limited to, hazardous substances in consumer products),

{£) Netices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other actlion by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has aciual knowledge; (i) any
Environmenial Condition, including but not limited to, any spilling, leaking, dischargs, release, or threat of release
of any Hazardous Substance; and ({il} any condition caused by the presence, use, or release of a Hazardous
Substance that adversely affects the value of the Property. f Borrower learns, or is notified by any governmentat or
regukatory authority orany private party, that any removal or other remediation of any Hazardous Substance affecting
{he Property is necessary, Borrower will promptly take all necessary remedial actions in accordance with Environ-
mental Law. Nothing in this Security Instrument will create any obiigation on Lender for an Environmental Cleantg.

24. Electronic Note Signed with Borrower’s Elecironic Signature. if the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents 1o Lender that Borrower: (8) expressly consented and
intended to sign the slectronic Nole using an Electronic Signature adopted by Borrowar (“Borrower's Electronic
Signaturg” instead of signing a paper Note with Barrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent fo sign the electronic Note using Borrower's Electronic Signature; (c) understood that
by signing the electronic Note using Bormower's Electronic Signature, Boerrower promised to pay the debt evidenced
by the elactronic Nota in accordance with its terms; and (d) signed the electronic Note with Borrower's Electronic
Slgnature with the Intent and understanding that by doing so, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms.

25. Borrower Not Third-Party Beneficiary to Contract of Insurance. Morlgage Insurance reimburses
Lendar (or any entity that purchases the Note) for certain isses it may incur if Borrower does not rapay the Loan
as agreed. Borrower acknowledges and agrees that the Borrower s not a third party bensficiary 1o the contract
of insurance belween the Secretary and Lender, not is Borrower entitlad to enforce any agreement hetween
Lender and the Secretary, unless explicitly auihorized e do so by Applicable Law.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26, Acceloration; Remedias,

{a} Notice of Default. Lender will glve a notice of Defaull to Borrower prior o acceleration following
Borrower's Default, except that such notlce of Default will not be sent when Lender exerclses its vight
under Section 18 unless Applicable Law provides otherwise. The notlce will specify, in addition to any
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other information required by Applicable Law: (i} the Befault; (i) the action required to cure the Default;
{iif) a date, not less than 30 days (or as otherwise specified by Applicable Law) from the date the notice
Is given to Borrower, by which the Default must be eured; (iv) that failure to cure the Default on or bafore
the date specified in the notice may result in acceleration of the sums secured by this Security Instru-
ment, foratlosure by judicial proceading and sale of the Property; {v) Borrower's right to reinstate after
acceleration; and {vi} Borrower's right 1o deny in the foreclosure proceeding the existence of a Defauit
or to aszert any other defense of Borrower to acceleration and foretiosure,

{b) Acceleration; Foreclosure; Expenses, If the Default Is not cured on or before the date specifisd
it the notice, Lendor may require immaeadiate payment in full of all sums secured by this Security Instru-
ment without further demand and may foreclose this Security instrument by judicial proceeding. Lender
will be entitied to cotlect all expenses incurred In pursuing the remedies provided in this Seetion 26,
including, but not limited to: (i} reasonable attorneys’ fees and costs; (il property inspection and valu-
ation fees; and (iil} other fees incurred 1o protect Lender's interest in the Property and/or rights under
this Securily Instrument.

(=} Nonjudiclal Foreclosure. Lender may (and is hereby authorized and empowered to} foreciose this
Security Instrument in accordance with Applicable Law. Sections 26(a) and 26(b) shall net be construed
to limit or otherwise affect Lender's right to elect foreclosure by nenjudicial procedures as set forth in
chapters 654 and 655A of the lowa Code.

27, Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Insirument. Lender may charge Borrower a fes for releasing this Security Instrument, but only if the fee is pald
to a third party for services renderad and the charging of the fea is permitted under Applicable Law.

28, Waivers. Borrower relinquishes all right of dower and waives all right of homestead and distributive share
in and to the Froperty. Borrower walves any right of exemption as to the Property,

29. HOMESTEAD EXEMPTION WAIVER. | UNDERSTAND THAT HOMESTEAD PROPERTY IS IN MANY
CASES PROTECTED FROM THE CLAIMS OF CREDITORS AND EXEMPT FROM JUDICIAL SALE; AND
THAT BY SIGNING THIS SECURITY INSTRUMENT, { VOLUNTARILY GIVE UP MY RIGHT TO THIS PROTEC-
TION FOR THIS MORTGAGED PROPERTY WITH RESPECT TO CLAIMS BASED UPON THIS SECURITY

INSTRUNMENT.
7/ / y
a &Z@/ Hi05  (sean
b DATE

BARBARA A CREE
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30, Redempiion Period. It is agreed that if this Security Instrument covers less than 10 acres of land, and
in the event of the foreclosure of this Securlty Insirument and sale of the Property by sheriif's sale in such fore-
closura proceedings, the time of one year for redernption from said sale provided by the statutes of the State of
lowa shall be reduced to six months, or reduced to three months if the Property is not used for an agriculbural
purpose as defined in jowa Code saction 535.13, provided the Lender in such action files an eleciion 1o waive
any deficiency judgment against Borrower which may arise out of the forectosure proceedings: all to be consis-
fent with the provigions of chapter 628 of the lowa Code. I the redemption period is se reduced, for the first two
months after saje such fight of redemption will be extlusive 1o the Borrower, and the time periods in sections
6528.5, 628.15 and 628.16 of the lowa Code will be reduced to three months,

1§ is further agreed that the period of redemplion after a foreclosure of this Security Instrument will be reduced
i 60 days if all of the Jollowing three contingencies develop: (a) the Property is less than 10 acres in size; (b) the
court finds affirmatively that the Properiy has been abandoned by the owners and those persons personally §able
under this Security Instrument at the time of such foreclosure; and (¢) Lender in such action files an election to
waive any deficiency judgment against Borrower or their successors in interest in such action. If the redemption
periodis so reduced, Borrower of thelr succsssors ininterest or the owner will have the exclusive right io redeam for
the first 30 days after such sale, and the time pariods provided for redemption by creditors as provided in sections
628.5, 628.15 and 628.16 of the lowa Code will be reduced to 40 days. Entry of appeaarance by pleading or docket
entry by or on bakalf of Borrower will be a presumption that the Property is not abandened. Any such redemp-
tion period will e consistant with all of the provigions of chapter 628 of the lowa Code. This Saction is not to be
construad io limit or otherwise affect any other redemplion provisions contained in chapter 628 of the lowa Gode.

{tis further agreed, pursuant to Jowa Code section 854,20 as now enacted or hareafter modified, amendad,
or replaced, the Lender may elect to foreclose without redemption.

IMPORTANT: READ BEFORE SIGNING. THETERMS OF THIS SECURITY INSTRUMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLE. NO OTHER TERMS OR
ORAL PROMISES NOT CONTAINED INTHIS SECURITY INSTRUMENT MAY BE LEGALLY ENFORCED.YOU
MAY CHANGETHETERMS CFTHIS SECURITY INSTRUMENT ONLY BY ANOTHERWRITTEN AGREEMENT,

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenanis contained in this Security
Insfrument and in any Rider signed by Borrower and recorded with it.

BARBARA A CREE DATE

State of lowa
County of BEEAWARE DUR Y QUE

This record was acknowlaedged before me on this _n_th_ day of [ “[ ),l ' 2 UZ ¢ hy

BARBARA A CREE.

ool

(Signature of nota}fa’l officer)

Title of office

My commigsion expires: fhﬁf VQé Z 2o2 7 AROLYN DAVIS
é"ﬂ \ concwnisslon Number 83618
. * My Commission Expires
Lender: Society Mortgage August 9, 20 :

NMLS ID: 104621
Loan Qriglnator: John Pagano
NMLS ID: 2102579
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EXHIBIT A

That part of the Southwest Quarter (SW %) of the Northeast Quarter (NE '4) of Section Thirteen
(13), Township Eighty Seven (87) North, Range Six (6), West of the Fifth Principal Meridian,
described as commencing at a point twenty four (24) rods nine and one-half (9'%4) feet West of the
intersection of the East line of said Southwest Quarter (SW 14) of the Northeast Quarter (NE %)
with the center line of Union Street in the Town of Ryan, lowa, running thence South ten (10)
rods, thence East one hundred forty one and one-half (141 %) feet, thence North ten (10) rods,
thence West one hundred forty one and one-half (141 %) feet to the point of be-ginning, except
that part of Sunset Drive platted as a part of Sunset Acres Sub-Division To Ryan, Towa,
according to plat recorded in Book 2 Plats, Page 81,



