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MEMORANDUM OF LAND LEASE AGREEMENT

This Memotandum of LAND LEASE AGREEMENT is made this 9 & day of
2023 between Douglas J. Canoll and Jamie A. Catioll, with its principal offices located at 2970 l70th
Avenue, Ryan, lowa 52330, hereinafier designated LESSOR and Alltel Corporation d/b/a Verizon
Witeless with its principal offices at One Verizon Way, Mail Stop 4AW100, Basking Ridge, New Jersey
07920, herecinafter designated LESSEE. LESSOR and LESSEE are at times collectively referred to
heieinafter as the "Parties" or individually as the "Party."

1. [.LESSOR and LESSEE entered into a Land Lease Agicement (the “Agreement”) on

,';Egulq 20232 for an initial term of five (5) yeats, commencing on the Commencement Date.

The Land Lease Agieement shall automatically be extended for four (4) additional five (5) year

terms unless the LESSEE terminates it at the end of the then current term by giving the LESSOR

wiitten notice of the intent to terminate at least three (3) months prior to the end of the then
cuitent term

2. LESSOR heieby grants to LESSEE the right to install, maintain and operate communications
equipment upon the Premises (as hercinafter defined), which ate a part of that real property owned
by LESSOR at Highway 13 in Ryan, fowa (the “Property”). The Property is legally desciibed on
Exhibit A attached heteto and made a pait hereof. The Premises ate a pottion of the Propeity and
are approximately 5,625 square feet squaie feel, and are shown in detail on Exhibit “B” attached
heteto and made a part heieof. LESSEE shall also have the non-exclusive right of ingtess and
egress from a public right-of-way, 7 days a week, 24 howrs a day, over the Property to and from the
Piemises for the purpose of installation, operation and maintenance of LESSEE’s communications
equipment over or along a 20’ foot wide 1ight-of-way and a 10 foot wide right-of way (collectively
the “Fasement™, which is depicted on Exhibit “B”. LESSEE may use the Easement for the
installation, operation and maintenance of wires, cables, conduits and pipes for all necessary
electrical, telephone, fiber and other similar support services. In the event it is necessary, LESSOR
agtees to grant LESSEE or the provider the 1ight to install such seivices on, through, over and/or
undet the Property, provided the location of such services shall be reasonably appioved by
LESSOR.
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3 LESSCE has a 1ight of fitst refusal to purchase the Premises o1 to match any offer for the
purchase, management, or opetation of communications facilities on the Premises during the
initial term and all tenewal terms of the Agreement.

4, The terms, covenants and provisions of the Agreement, the terms of which are heieby
incotporated by reference into this Memorandum, shall extend to and be binding upon the

respective executors, administrators, heirs, successors and assigns of LESSOR and LESSEE.

{Signatute Page Follows]
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IN WITNESS WHEREOF, hercunto and to a duplicate hereof, LESSOR and LESSEE have
caused this Memorandum to be duly executed on the date first written hereinabove.

LESSOR:

Douglas J.’(,‘:\rroll ’
Yak J i)

Date: 7\ A/QO ‘MQO')}

Jamie A. Carroll \<\ v |5\ uwiton \

o A (ieaolA
Date: A 2o O d%,b

LESSEE:

ALLTEL CORPORATION
D/B/A VERIZON WIRELESS
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STATEOF e e o )
) ) ) LESSOR ACKNOWLEDGEMENT
COUNTY OF BQ// Lo )

On yp/é/%o\fxl /7 20& before me, , personally appeared
Douglas J. Carroll, pelsonally known to me (or proved to me on the basis of satisfactory evidence) to be
the person whose name is subscribed to the within instrument and acknowledged to me that, in his/her
authorized capacity, s/he executed the foregoing document as her own act and deed.

WITNESS my hand and official Notarial Seal, this )7%&1 of rg//W’V 20):)

W, RICHARD E HCHANON & Moot A
v $. Commission Numbzér 756974 Notal y Publlc
2 AL '* My Commission Expires
oD 0l
l\/l)’ ComtrisS¥b L;\pucb‘

PRIV I Y.

STATEOF _ 7 5. =

)

) LESSOR ACKNOWLEDGEMENT
COUNTY OF 77, Jewve e )
On A by 2z 2023%before me, £ 82 e _/3@ seg e personally appeared
Jamie A. Carroll, personally known to me (or proved to me on the basis of satisfactory evidence) to be the
person whose name is subscribed to the within instrument and acknowledged to me that, in his/her
authorized capacity, s’he executed the foregoing document as her own act and deed.

WITNESS my hand and official Notarial Seal, this..2/ 3§ay of /fé:’,“fi:e~uwx.}v, 2023

(-u, ~N.0va3741‘5’i lb“CM e

My Commission Expires: T
4/ ' = & 2 S | Commission Number 733814
tay Com rnl;smn sxplres

i ‘4 AL
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STATE OF Ms“ nh é,SOJ‘!N )

. ) LESSEE ACKNOWLEDGEMENT
COUNTY OF Hwn@}om )
On q , 2023 before me, Sug [ , personally
appeaied petsonally known to me (or proved to me on the basis of

satisfactory evidence)fto be the person whose name is subscribed to the within instument and
acknowledged to me that he/she executed the same in histher authotized capacity as
Sy, Marag™~ Koal éﬁéﬂﬁitei Corpoiation d/b/a Verizon Wireless, and that by his/her signature on the
instiumeiit the person, o1 the entity upon behalf of which the petson acted, executed the inshhument

WITNESS my hand and official Notarial Seal, this ‘}/de of Juné | 20_2_%,

Notaiy Public

e 3 Nt iy s e S el nrEa ettt
My Commisgion Expires: S SUSAN BLIXRUD
¢ £ A Notary Public
{( 3[( 26 , i‘/ “ »& Minnesota

My Commission Expires  §
Jan 31, 2025
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EXHIBIT A

DESCRIPTION OF PROPERTY

All that pait of the Northwest Quarter (NW1/4) of Section Dighteen (18),
Townstup bighty Seven {87) North, Range fwe (5), West of the Fifth P M.
Iying South of the nght of-way of the Cedar Rapids, and Chicago Ratway
Company except a tract of land described as commencing at the
Mortheast corner of sad Marthwest Guarter (NW1/4) and running
thence South twenly six {26) 1ods, thence Noithwesterly to o pomt on
the North fine of said Sectton 18 which is sixteen {(16) rods West of the
point of beginnmyg, thence Last sixteen (16) rods to the pomt of
begmning, and except the North sixteen and thuty tuee

one hundredths {16.33) chams of the [ast three and six hundied seventy
frve one thousandths {3 6/74%) chams of the Notthwest Quarter (NW1/4)
of the Notthwest Quarter (NW1/4} and except that part condemned by
the town of Ryan i Condemnation Proceedmgs tecorded m Book K
Mise, Pages 15 19, and except that part conveyed to the State of lowa by
Wanranty Deed recorded m Book 951 D, Page 336, and also except
Parcel ] Part of The Southwest Quarter {(SW1/4) of The Northwest
earter (NW/4), Section Biphteen (18}, Township Tighty Seven North
{TR7N), Range Nve West (RYW) of The titth Principal Mernidian, Delaweare
County, lowa, accordmmg to plat 1ecorded m Book 2009, Page 72/,

Exiubit "A"



EXHIBIT B

(Sec attached Survey)

Exhibit "B"
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